IIy0nuunoe akunonepuoe oouecTBo «MeaHaxoJMAHHT

KoHconuanpoBaHHas ¢pHHAHCOBAsA OTYETHOCTD 32 IO,

3asepusluuiicsa 31 nexabpsa 2018 rona,
C QYOUMOPCKUM 3AKTIOHEHUEM HE3AGUCUMO20 AYOUmMOopa
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AYIUTOPCKOE 3AK/TIOYEHHE

AxrtmoHepam [MyGnuunore axumoHepHoro obiuecTea «Meauaxonauur»

Mmpenne

Mp npoBenu ayaMT NpHITAaraeMoil roaoBoii KOHCONMIMPOBAHHOM (PMHAHCOBOM OTMETHOCTH
MyGamuroro  akumonepHoro ofwecrsa «Meawaxonauur» (OTPH 1077757499027, Poccuiickas
®eaepaumn, 123007, r. Mocksa, Xopomesckoe wocce, 1. 12, kopn. 1) H ero ZouepHMX OpraHH3aLivii
(aance — I'pyrma), cocToALIEH M3 KOHCOIHAWPOBAHHOTO OTYETA ¢ (JHHAHCOBOM NOIOKEHHH MO COCTOAHMIO
Ha 31 nexaGps 2018 roga v KOHCONMMAHPOBAHHBIX OTYCTOB O MPUOBLLTH KWIH VOBITKE H MPOYEM COBOKYITHOM
J0X0J€, H3IMEHSHMAX B CODCTBCHHOM KalWTalle M JBIKEHWH IEHEKHbIX cpeacts 3a 2018 roxn, a Take
MPUMEYaHHWIl K roJoBOH KOHCONHAMPOBAHHOW (DMHAHCOBOH OTYETHOCTH, COCTOALIMX H3 KPaTKOro
M3JI0KEHHMA OCHOBHDBIX NOMMKEHHIH YUCTHOH MOMHTHKH H MPOYEH MOACHUTEILHON HHGOPMALIHH.

Mo namemy MHEHMIO, NMpHIaraeMas rozoBas KOHCOAMAMPOBaHHAA (PUHAHCOBasd OTHETHOCTH
OTPAKAET JAOCTOBEPHO BO BCEX CYMECTBEHHBIX OTHOLUCHHAX KOHCOJMAHMPOBAHHOE (MHAHCOBOE
nonoxenne [pynmel no cocroanmo Ha 31 mexabpa 2018 roma, a Takke ee KOHCOMMIAMPOBAHHBIC
(MHAHCOBBIE Pe3yNbTaThl AEATENLHOCTH M KOHCOMHIHPOBAHHOE ABKCHUE ACHCKHBIX cpeacTs 3a 2018
roj B COOTBETCTBMM ¢ MexayHapoaZHBIMK cTaHaapTamn (uraHcoBoit oTyetHocTH (MCOO).

Ocuoranne nan BBIPAKCHNA MHECHIIA

Mgl IpoBEnM ayaMT B COOTBETCTBHH ¢ MekayHapomueiMu cTangaptaMu ayaura (MCA). Hama
OTECTCTBEHHOCTE B COOTBETCTBHH ¢ STHMH CTAHAAPTaMH OMHCaHa B pasaeine « OTBETCTBCHHOCTE Ay AMTOpa
38 ayJHWT TOAOBOH KOHCONMIMPOBAHHOH (MHAHCOBON OTUETHOCTH® HACTOSILErO 3aKMHOMEHMA. Mbl
ABNAEMCA HE3ABHCHMBIMM TIO OTHOWCHWO K [pynne B cooreeTcTBEM ¢ [lpaBHnamMM He2aBHCHMOCTH
ayIWTOPOER W ayJMTOPCKMX opraHmzauvii u  Koaexcom mnpodeccHOHanbHOH 3THKH - aydHTODOB,
cooTeeTcTBYIOLIMMHM Koaekey stukn npodeccHoHansHeix Oyxrantepos, paspaboraHHoMmy CoseTom o
MEX Y HAPOAHBIM CTAHIAPTAM 3THKH JNA NMPO(ECCHOHANBHBIX OYXTanTepOs, H HAMH BBIFIOAHEHE MPOUHE
MHBble ODA3AHHOCTH B COOTBETCTBHM C 3THMH TpeGoBaHMsAMM MpodeccHOHanbHOM 3THKH. Ml nonaraem,
YTO NOMYYCHHBIC HAMH Ay AMTOPCKHE AOKA3ZaTEIbCTEA ABLAIOTCA JOCTATOMHBIMM M HAANEKALMMH, TGO
CTY’KUTh OCHOBAHMEM IS BRIDDKCHHA HALIETO MHEHMA,

Baxnpie obcToarenncrea

He naMeHAq MHEHHMA O JOCTOBCPHOCTH NOACBOH KOHCOMHIWPOBAHHO H Oy XranTepCKoii 0TYETHOCTH,
Mbl ofpaniacM BHMMaHue Ha HMHQopMawio 00 yOLITOUHOH NeATenbHOCTH [pYNnbl, M3NOMKEHHYIO B
[pumeyanuu 3.1 k roA0BOH KOHCOIHINPOBAHHOH (PHHAHCOBOH OTYETHOCTH.

KioueBbie BONPOCH ayanTa

Kiroyesbie BOMPOCHI ayauTa — 3TO BONPOCHI, KOTOPBIE, COLIACHO HALIEMY NPOJECCHOHATLHOMY
CY)KOCHUIO, ABLTHCH HaHOONEe 3HAYMMBIMM UIA HAIUETC ayauTa FOACBOM KOHCONMIMPOBAHHOM
(MHAHCOBOH OTHETHOCTH 3a TEKYIUWH MepHoA. JTH BOMPOCH! ObIIM PACCMOTPEHB! B KOHTEKCTE HAILIEro
ayZIMTa roJ0BOM KOHCOMHMANWPOBAHHOH (MHAHCOBOM OTYETHOCTU B LEIOM H NpH (OPMHPOBAHHH HALIErO
MHeHHA 00 ITOH OTUCTHOCTH, W MBI HE BLIPAXKAaEM OTAEABHOTO MHEHWA 00 THX BOMPOCAX.



=A

ExpertAudit

Jdelnropckan sanomkenrnocrs - IlpuMeuyaune 9 Kk roaoBoii KoHco/MANpOBAHHOH (PHHAHCOBOI
OTHETHOCTH.

AyavpyeMoe JIHLIO WMEET CYILECTBEHHBIC OCTATKH ASOHTOPCKON 3aI0/MKEHHOCTH OT MPOAaKH
AodepHei oprannzaumn, YacTs ykasarHoH 1eOMTOPCKOM 3210/KEHHOCTH DbLIA MPU3HAHA PYKOBOACTBOM
KaK 633H&£[8}KH351 K B3BICKAHHIO M CITMCaHa B PAcXO/BI. Cnenonamnbno, CYLIECTBYEST PHCK HETIOTALUCHKA
OCTaBIICHCA YaCTH JAHHOH 330/ DKEHHOCTH.

Hanm ayauTopckde mNpoueaypnl BKIIOYAIH. TECTUPOBAHKE CPEINCTB KOHIPOJIS MpOoLEcca
NOraleHHa Ae6HTOPCKOH 3aJ0/DKEHHOCTH, TECTHPOBAHME 000CHOBAHHOCTH MPH3HAHMA 3a10/HKCHHOCTH
Kak 683H&II3}KH)’IO A1 B3bICKAHWA, MPWMHHMAA BO BHHM3HHEC IJOCTYIHYK H3 BHCLWIHHX HCTOUYHHMKOB
HHOOPMALIMIO O CTENCHH KPEAWTHOTO PHCKAa B OTHOWIEHVMM ASOMTOPCKOH 3aJ0/DKEHHOCTH, @ TakoKe
HCTIONIB3YA Hallle COOCTBEHHOE NOHMMAHWE PAa3MCPOB COMHMTENBHON AEOHTOPCKOH 3aX0MKEHHOCTH
HCXOJA M3 HaLero NOHMMaHus OM3HEC-PHCKOB M XapaKTepa MPOBOAMMBIX onepaLyii. Mul Tamke oueHy
AOCTATOMHOCTE PACKPBITHH, CACNIAHHLIX ayAMPYEMBIM JTHLIOM, OTHOCHTETBHO BEPOATHOCTH BO3MEILCHUA
YKa3aHHOH AeGHTOPCKOM 3a30MKEHHOCTH,

OTBETCTBEHHOCTL PYKOBOACTBA H “WICHOB COBETA JHPEKTOPOB
ayaHpYeMoro JIHUA 34 ro0BYi0 KOHCOAHIHPOBAHHYIO GHHAHCOBYIO 0THETHOCTD

PyxkoBOACTBO HECET OTBETCTBCHHOCTBL 33 MOATOTOBKY M JOCTOBEPHOE TNpEACTABIEHHE AaHHOM
rofoBod KOHCOMMIHPOBAHHOH ()HMHAHCOBOI oTyeTHOCTH B cooTtBercTBuu ¢ MC®O u 3a cucTemy
BHYTPEHHETO KOHTDONA, KOTOPYIO DPYKOBOACTBO CUMTAET HEOOXOIMMOH LN TNOATOTOBKH [0JOBOM
KOHCOMUAUPOBAHHOH (DMHAHCOBOH OTYETHOCTH, HE COASPIKAMEH CYIIECTBEHHBIX HCKAKEHUH BCISACTBHE
HeA0BPOCOBECTHBIX ASHCTBHIT MTM OLIHOOK.

IIpu noaroToBke rofoBoil KOHCOMUAHPOBAHHOM (PUHAHCOBOH OTUETHOCTH PYKOBOACTBO HECET
OTBETCTBEHHOCTL 34 OUEHKY CMocobHOCTH [pynmel mMpozomkath HEMpPEepBIBHO CBOHG AEATENBHOCTD, 32
PaCKpBITHE B COOTBETCTBYROUIMX CIIyHadx CBC.E[CI-Mﬁ, OTHOCALUHXCSI K HEMPEPRIBHOCTH ACATCNTRHOCTH, H 3a
COCTaB/ICHHE OTYETHOCTH HA OCHOBC AOMYUICHHA O HEMPEPBIBHOCTH ACATSIBHOCTH, 33 HMCKIHOUYCHHEM
CIyuacs, KOTAa PYKOBOACTBO HAMEPEBAETCA MTHKBUIHPORaATH [ pyImTy, MpeKpaTHTL ee JeATENEHOCTb HWIH
KOrja y HEro OTCYTCTIBYET Kakad-nTHbo HHasd peanbHas AIBTCPHATHEA, KPOME JIMKEMAALMH WIH
MPEKPAINEHUA ACATENBHOCTH.

UiaeHBl cOBETAa OWPEKTOPOB HECYT OTBETCTEGHHOCTE 33 HAAZOP 34 MOATOTOBKOW rOJOBOR
KOHCONHIHPOBAHHOH (PHHAHCOBOH oTueTHOCTH [ PYIINEL.

OTBETCTBEHHOCTL AYANTOPA 3a AyAUT
roJoBoii KOHCONHIAHPOBAHHOI HHAHCOBOII 0TYETHOCTH

Hamwa wnene cocToHT B noMyveHuH pasyMHOM YBEPEHHOCTH B TOM, YTO ronoBas
KOHCOMHIHPOBAHHAA (PHHAHCOBAsA OTHETHOCTH HE COACPIKMT CYIUCCTBEHHBIX HCKAKEHHMIA BCIEACTBHE
HeJ06pOCOBECTHBIX ACHCTBUI MM OIWKBOK, M B COCTABIECHHUH ay IMTOPCKOTO 3aKIIOHEHMA, COACPKAIIETO
Hame MHenue. PasymHas yBepeHHOCTb mnpeacTaBnsier cof0M BLHICOKYHO CTeNeHb YBEPEHHOCTH, HO HE
ABAAETCA TapaHTHEH TOro, 4T0 aymuT. NpoBeleHHbili B coorsercTBuu ¢ MCA, BCeraa emisBaseT
CYIIECTBEHHBIE MCKKEHMA MpU MX HAmuumK, MekaskeHma MoryT OBITh pes3yasTaToM HeA0OpPOCOBECTHBIX
ASHCTBHI MK OIKOOK M CHHTAKOTCA CYIUECTBEHHBIMHE, ECIH MOXHO 0G0CHOBAHHO MPEANONOKHTE, YTO B
OTACTIBHOCTH HIH B COBOKYTIHOCTH OHH MOTYT MOBJAMATE HA 3KOHOMMUYCCKHE DPEILCHHA nonb:sosa'reneii,
NPHHHMAEMBIC HA OCHOBE ITOH roA0B0#H KOHCOMHIHPOBAHHOM (PMHAHCOBOH OTHETHOCTH.
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B pamkax ayaura, nmpoeoamumoro B coorseTcTBiM ¢ MCA, MBI NpuMeHseM MpoeccUOHANRHOE
CYKIECHHME H COXPAHAEM MPoeCCHOHANBHEIA CKCITTHLIM3M HA MPOTMKCHHH BCEro ayaura. Kpome Toro, Mu1
BBIMOIHASM CJICAVIOHIEE!

4) BBIABAAEM M OLEHHBAaEM PHCKM CYLISCTBEHHOIO MCKDKEHMS FOAOBOH KOHCOAMIMPOBAHHOMN
(DMHAHCOBOIT OTMETHOCTH BCNECICTBHMEC HEAO0OPOCOBSCTHBIX ASHCTBHMH WiM oWMOOK; paspabaTbiBacM H
MPOBOAMM aYIMTOPCKHE NPOLEIYPbl B OTBET HA 3TH PHUCKM; MOJYYAcM ayIWTOPCKHME I0Ka3aTeNbCTBa,
ABAMIOIIHECA JOCTATOUHBIMM M HALICKAMMH, YTOOBI CTYIKUTE OCHOBAHHEM A BHIPAKSHHA HAIIETO
MHeHHs. Puck HCoOHApYEHHS CYLIECTBEHHONO MCKOKEHMA B PE3ybTaTe HeA0OPOCOBECTHLIX NEHCTEHIA
BBILIE, YeM pPHCK HEOOHAPYKEHMA CYIECTBEHHOTO HCK@KESHHA B DPE3VILTATE OLUMOKM, TaK KAk
HeJ00POCOBECTHBIC ASHCTBHA MOTYT BKIHMUATH CrOBOP, MOANOT, YMBILICHHBIA MPOMYCK, MCKAKEHHOES
npeacTaBacHUe HHPOPMaLHH WiH JEACTBUA B 06X01 CHCTEMBI BHYTPEHHETO KOHTDOJIS,

6) nosTyuyaeM NMOHMMaHHE CHCTEMbl BHYTPEHHErO KOHTPOJA, MMEIOWICH 3HAUCHME 1A ay]MTa, C
LENLIO pa3paboTKH ayAWMTOPCKHMX MPOLUCAYP, COOTBETCTBYIOLIMX OOCTOATENBCTBAM, HO HE C LIEJBID
BBIP@KEHHA MHEHUA 00 3(IeKTHBHOCTH CHCTEMEI BHYTPEHHETO KOHTPOMS Ay AUPYEMOTO MLE;

B) OLEHHBacM HaANEKaLMit XAPAKTEP NPHMMEHACMOM YUYETHOM TMOMHTHKM, OBGOCHOBAHHOCTB
OyXTanTepckyux OLICHOK H COOTBETCTEYIOILETO PACKPHITHA MH(OPMALIMEH, IOATOTORIEHHOIG PYKOBOACTEOM
ayaupyeMoro JIHLa;

r) JenacM BbIBOJ O NMPABOMEPHOCTH NPUMEHEHHA PYKOBOACTBOM Ay AMPYEMOTO JULA AOTTY IUEHUA
O HCMPEPLIBHOCTH JEATENTLHOCTH, @ HA OCHOBAHMH TONYYEHHBIX ayJUTOPCKIX KOKA3aTENbCTE — BEIBOA O
TOM, HMEETCA JIH CYIECTBEHHAA HEOMPEAEACHHOCTD B CBA3M ¢ CODBITHAMH HIIH YCIOBHAMM, B PE3Y/ILTAaTE
KOTOPBIX MOTYT BO3HMKHYTE 3HAYMTCILHRIC COMHCHME B CMOCOGHOCTH ayJHPYEMOTO JIHLIA TIPOJOIKATh
HEMPEPRIBHO CBOK IEATENBHOCTh. EcaM MBI NpPMXOAHMM K BbIBOODY O HAMHYMH CYLIECTBEHHOM
HEONPEAENEHHOCTH, Mbl AODKHBEI TPHBRCYL BHMMAHKE B HAWIEM ayAHTOPCKOM 3aKMIOYEHMH K
COOTBETCTBYIOLSMY PACKPHITHIO HH(pOPMALMU B IOA0BOH KOHCOIHWHPOBAHHOH (DHHAHCOBOMH OTHETHOCTH
WIH, €CITH TAaKOE PAcKPHITHE MHGOPMALIMH ABNAETCA HEHAANEKALIMM, MOIU(DHULIMPOBATL HAILC MHEHHE,
Harru Bb1802b1 OCHOBAHBI HA AY AMTOPCKMX JOKA3ATENLCTBAX, [TOMYYEHHBIX J0 3Tl HALLIETO Ay IHTOPCKOrO
sakmouerns, Onnaxo Oyaylue cOOBITHA WIH YCIOBHA MOLYT NMPHBECTH K TOMY, YTO ayIHUPYEMOE AMLO
YTPAaTHT CHIOCOOHOCTH MPOAOIIKATE HEMPEPHIBHO CBOK AEATENIBHOCTS,

A) MPOBOJUM OLEHKY MPEICTABAECHU] roA0BOH KOHCOIHAHPOBAHHOM (PMHAHCOBOH OTUETHOCTH B
LISIOM, €€ CTPYKTYPEI H COAEPXKAHMA, BICTHOYaA PACKPLITHE HHHOPMALHK, A TAIOKE TOr0, MPEACTABIAST AU
roJ0Bas KOHCONTHAHPOBAHHAA (PMHAHCOBAA OTYCTHOCTS JIGHALIHE B €€ OCHOBE OTepaLMH H CoObITHA TakK,
yTo6BI 6BL10 O0ECreYeHO MX AOCTOBCPHOC MIPCACTABCHHS,

€) noimyyaeM JOCTATOMHLIC HALICKAIUME AYAHTOPCKHE OOKA3aTEIbCTBA, OTHOCAILHECA K
(huHaHCOBOH HH(OPMALIMK OPraHH3aLMEl WIH AEATELHOCTH BHYTPH [ pyIimsl, YToGb! BLIPAIHTL MHEHHE O
roJoBOH KOHCOTMIMPOBAHHOH (PHHAHCOBOH OTYETHOCTH. MBI OTBEuACM 32 OBILEE PYKOBOACTBO, KOHTPOAbL
M mposeacHMe ayiadTa ['pynmel. Mbl 0CTAaCMCS MONHOCTBIO OTBETCTBEHHBIMH 3a HALLE AYIHTOPCKOE
3aKTFOYEHHE,

Mur  ocymecTsaseM HHYOPMALMOHHOE B3AMMOLEHCTBME C 4NEHAMM COBETA AHUPEKTOPOB
ayZMPYEMOrC JIHUA, A0BOAA 30 HX CBEJEHHMA, TOMMMO MPOYEro, MH(OPMALMIO ¢ 3arUTaHHPOBAHHOM
ofbeMe M CPOKAx ayaAMTA, a TAKKE O CYILECTBEHHLIX 3aMEYaHKAX N0 PE3YNILTATAM ayIUTa, B TOM YHUCAE O
SHAMMTECABHEIX HEJOCTATKAX CHCTEMbBI BHYTPCHHETO KOHTPOMA, KOTOPEIE MbI BEIABIAEM B MPOLIECCE Ay IHTA.

Mbi Taloke NpeFOCTABAAEM YlIeHaM COBETA AMPEKTOPOB Ay IUPYEMOTo JIMLA 381BIEHHE O TOM, YTO
Mbl COONIOOATH BCE COOTBETCTBYIOIUHE 3THUECKHE TPEOOBAHMA B OTHOIICHMM HC3ABHCHMOCTH H
HHGOPMHPOBANM 3THX AML 000 BCEX B3aHMOOTHOWICHMAX M MPOYHX BOMPOCAX, KOTOPBIE MOMKHO
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000CHOBAHHO CHHTATE OKA3HLIBAIOLIMMH BIMAHHE Ha HE3ABUCHMMOCTB AyJMTOPA, 4 B HEOOXOINMEBIX CayHamx
— 0 COOTBETCTBYIOILMX MEPAX MPESAOCTOPOKHOCTH.

M3 Tex BOMpOCOB, KOTOPEIE MBI TOBENH IO CBEIEHUA YIEHOB COBETA AMPEKTOPOB AYAMPYEMOTO
JAMLA, MBI ONPENCTHAM BOMPOCH, KOTOpbe Obinn Haubonce sHauMMBI O7A9 avaWTa roJoBoi
KOHCONMAMPOBAHHOH (DMHAHCOBOM OTYETHOCTH 34 TEKYIMH NEpPHOA M, CIEIOBATENBHO, ABIAHOTCA
KIOYEBbIMM BOMPOCAMH ayAuTa. Mbl OTMCHIB@EM 3TH BONPOCH B HAIUEM ayAMTOPCKOM 3aKMOUCHHH,
KpPOME C/Tyuaes, Koraa myOnuHOe packpsiTHE MHGOPMALEHM 00 3THX BOTIPOCAX 3aMPEIISHO 3AKOHOM HIH
HOPMaTHBHBIM AKTOM, HITH, KOrda B KpaiiHe peIKuX CIy4asx Mbl MPUXOAMM K BBIBOOY O TOM, HTO
HH{OPMALKA 0 KaKOM-THGO BOMPOCE HE ZOMKHA ObITh COODILEHA B HAIEM 3aXTHUCHHMH, TAK KAK MOXKHO
060CHOBAHHO MPEINOIOKHTb, YTO OTPHUATENBHBIC MNOCACACTBHA COOOWEHHA Takoil MHpOpMaLHH
TIPEBBICST OOINECTBEHHO 3HAYUMYIO TIONIb3Y OT €6 COODILEHHA.

PykoBoauTens 3anaHusa 0o ayaMry,
MO PE3yALTATAM KOTOPOTO COCTABJICHO

ayAHTOPCKOE 3aKIHOYEHHE Taepunoe K. H.

AyauTopckas opraHH3aLus;
OGBI1ECTBO ¢ OrPaHHYEHHOH OTBETCTBEHHOCTBIO « JKCTIEPT AYAHTY,

OT'PH 1137746331744,

Poccuitckas ®eaepaums, 119454, r. Mockea, yi. Jlobayesckoro, gom 92, kopn. 4, od. 46,
uyneH CaMoperynupyeMoii OpraHM3aLiH Ay IHTOPOB

Accommaiumu «Coapy:kecrso», OPH3 11606056918.

«29» anpensa 2019 roza
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Konconunnposanubiii oruer ¢ punancosom nonoxennn
110 cocrosnnio na 31 nexadpn 2018 rona
(B morcsywax poccuiickux pyéraetr)

flpum, 2018 . 2017 .
AKTHUBBI ' '
BueoGopoThble akTHBLI
OcHoBHbIe cpeacTBa 84 541
Hemarepnanbinie akTHBbI 8 3 885 14 298
8969 14 839
OtopoTHble aKTHBBI
3anacol 57 -
Toprosan neGHTOPCKAR 3300MKEHHOCT 9 §110 6 050
[Tpouas gebUTOpCKAN 3aJ0MKEHHOCTh 9 190 726 189 230
HlenekHbie CpescTBa M HX IKBHBATEHTbI 10 1 877 644
200 770 195924
Wroroacrwpw T 209 739 210 763
COBCTBEHHBIH KAITUTAJ U
OBSI3ATEJILCTBA
ColicTBenHblii KannTan
AKUMOHEPHLIFA KanuTan Il 700 700
DMHCCHOHHBIA A0X0X 11 3480265 3 480 265
Henokpbiruiit yBuitok (3617931 (3517 782)
Cobcrsennsiii kanmra, HPHXONRILHACH
Hi AKUHONEPOB MATCPHICKOF
OpraHu3anun (136 966) (36 817)
Hekonrpomupyloume 10 yuactus - 5
Hroro cobersennsiii kanuran ' (136356) - —(36 817)
llosroepounnie odszaTensersa
IlpouenrHble KpeanTbl 1 3akivb 12 325657 65976
325 657 65976
Kpatkocpoutsle o6sizaTensersa
ITpoueHTHBIE KpeaTLl 1 3aitMbl 12 - 161 331
Toproean v npoyvas kpeanuTopcKas
3AL0NKEHHOCTD 13 20 148 19 473
Ofa3aTennersa no AOrosopy 13 900 800
KpeanTtopckas 3a108KeHHOCTL 10 HANOTY Ha
ipurodLlIb - -
21048 181 604
Hrore obszarenneraa o 346 705 247 580
Hrore coberBennblii Katman i "
00R3aATeNLCTEA 209 739 210 763_
@/{{ 29 anpens 2019 r,
A. B. lNopitiid,
I"enepasibhplit AvpekT MEEMA
2\ XORDUHT
3
‘P.r
[Ipunacaevere npn.:%u GEOT KONCONUOUPOSANIION (DUNANCOBOT OMYUSMUOCHTI HEAHIORICS e¢

HEOMbeMACMOL HACHIbIO,
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KoHconnamposansbiii oTyeT o npndbiunn nam yéLITKE M npoyeM COBOKYITHOM N0X0/1¢
3a roa, zakonunsmmiica 31 nexadpn 2018 rona
(B mutcawax poccufickux pybaeil, 3G UCKAIONeHHEM NPUOLIAL HA aRYHI0)

Hpononmalomaucn JeATC/IBHOCTD

Bripyuxa mo JoreBopaM ¢ NOKyNaTeNsMH
CebecToMMOoCTh MpoJaXk

Banosan npiébiie (YobITOK)

[Tpoune onepaloOHHbIE TOXOJIEL

Pacxo/p! Ha mpojaiy M pacnpocTpaHeHHS
AMMHHCTPATHBHBIE PACXO AL

[Tpoune onepalHOHHEIE PacXOIbl

Onepaunonnas npHéLIIL (YORITOK)
3aTparhl 0 QUHAHCHPOBAHKIO

YobIToK A0 HANOT00G.105KeHITA OT
npojo/Kaweiicn JeaTe ILHOCTH

Pacxoa no Hanory ua npudeuin

Y6uIToK: 3a roa oT npelokamimeiicn
AeATeTbHOCTH

[Mpouunif copoxynHbiit foxoa (yORITOK)

Hrore copoxynuniii moxon (YOTOK) 3a rog

YoLIToK 1 coBoKyYNHLIH YOLITOK 38 roj,
npnxeasmniics na:
aKIIHOHEPOB MaTepHHCKOH OpranuzaIuu

HeKOHTPONMPYICIITHE JIONIH YUacTHA

Yénirox Ha akunio

Basossii, B oTHOWIEHUH IpHOBUIH 3a 101,
npuxoJdAileiica Ha TepxaTenel oObKHOBEHHBIN
aKk1Mil MaTepHHCKo#H opraHHsanuy, pyo.

PasBogHeHHBIH, B 0OTHOMIEHUH NpUGHINH 3a Toj,
npHxoAanelics Ha Aepxarenel oOBIKHOBEHHBIX
akLui MaTepHHCKOH opraHusauuy, pyo.

¥GRITOK Ha aKIHIO OT NpoJoEKaloeiicn

ACATCILHOCTH

Ba3oBbii, B oTHOWEHHH IPHOBLTH OT
IpoROKaoelcd IeATENbHOCTH,
npuxoisimetica Ha AepxkaTeeil OObIKHOBEHHBIX
aKUHi MaTepHHCKol opraHuzauuu, py6.

Pa3poHeHHbIH, B OTHOLIEHHH IPHOLLIM OT
TpoAoKaloLIeHCA AeATEIbHOCTH,
HpHXOJlﬂU.leﬁCH Ha ,uepma’reneiﬁ OOLIKHOBE HHbIX
aKLHiA MaTepuHckoli opranusaumy, py6.

Ipnm. 2018 r. 2017 r.
14 8517 954
15 (29 364) (67 166)
(20 847) (66 212)
120 864
(5 030) (690)
16 (56 878) (57 502)
17 = (205 801)
(82 635) (329 341)
18 (17 512) (12 189)
(100 147) (341 530)
20 ) S
(100 149) (341 530)
(100 149) (341 530)
(100 149) (341 530)
21 0.14) (0.49)
21 (0.14) (0.49)
21 (0.14) (0.49)
21 (0.14) (0.49)

fIpunazaemste npusedans k 2000601 KOHCOMIOUPOSAHHON (DIHAHCOBOT OMMENHOCHIN RBAAIOMCT e

HEOMBEMAEMOUT HacH 610,



[TAO «Meanaxonauury

Konco,inaHpoBaHHsblii 0T4eT 00 H3IMEHEHISX B COBCTBEHHOM KamiTane
3a roj, 3akonunBwiniica 31 nexadpsa 2018 roaa
(B muicauax poccuiickux pybreit)

IpsxognTes Ha AKUNOHEPOB MATEPHHCKOI opragm3aLmm

Hroro
Bumymensmii  IMuccmon- L Snrrok cofcrBennbiii
KANMTAN MBI A0X0q P y KAMHTAA
Ha 1 nauBapn 2018 r. 700 3 480 265 (3517 782) (36 817)
Y6rITok 3a neproa - - (100 149) (100 149)
[Mpousii corokynHEH AOXOA - - - -
Hroro copokynueiii noxoa (yéniTok) - - (100 149) (100 149)
Ha 31 pexatpsa 2018 r, 700 3 480 265 (3617 931) (136 966)

KoHcomauposanHblii 0T4er 06 u3MeHeHNAX B COOCTBEHHOM KANHTATE
3a roa, 3akonunsuniicsa 31 gexadpsa 2017 rona
(B muicauax poccuiickux py6aeii)

lelXOﬂ]lTCﬂ Ha aknHoHepOB Ma’l‘epllllCKOl“l opraHizannn

Hroroe
By menniif IMHCCHOH- He i VOLITOK cobeTeenmbiii
KanmuTal HLIii Toxox TIOKPRITRIN ¥ RANATAN
Ha 1 naBapa 2017 r. 700 3 480 265 (3 176 252) 304 713
VYOBRITOK 32 MepHoa - - (341 530) (341 530)
I {pousnii coBokynHelii noxon - - - -
Hroro copokynusiii goxea (yéuiToK) - - (341 530) (341 530)
Ha 31 pexaépn 2017 r. 700 3 480 265 (3 517 782) (36 817)

Hpunazaemeie npumeuana k 2000601 KOHCOMUOUPOCAHHON (PUHAHCOBON ORINEMHOCTHN FGASIONICA e
HEOINBEMICMOI HACHIBIO.



ITAO «Megunaxonauury

KoHcoananposannblii 0THET 0 ABIKEHIH J¢HESKHBIX CPEACTB
34 roj, 3aKoHunsiiica 31 gexabpn 2018 roaa
(B meicauax poccuiickix pybaeii)

Mpum. 2018 r. 2017 r.
OnepannonHan NesTebHOCTD
YBuITOK A0 HanorooGnomeH s oT npofomKapomelics
JeSITeNEHOCTH (100 147) (341 530)
Koppextiposku ans ceepku yObiTka 1o
HANOT00 610 KEHHA ¢ YHCTHIMH IEHEKHBIMH TIOTOKAMH:
AMOPTH3a1Hs OCHOBHBEX CPEIICTB 114 115
AMOPTH3aLUA HeMaTepHaNbHbIX AKTHBOB 15 5413 56 142
ObeclieHeHHE HeMATEPHATBHEIX AKTHRBOR 17 - 200 182
Cnncanue HeposppatHoro HIC 17 - 4 592
OnxnpaeMble KpeHTHEBE YOBITKH [0 TOProBoi
HAebutopckoit 3a10MKEHHOCTH 17 - 1027
3aTpats o (PHHAHCHPOBAHHIO 18 17 512 12189
(77 108) (67 283)
KoppexrupoBkH 060poTHOTO KanHTamna:
YMeHblleHne (YBENTHYSHHE) 3aM1acoB 57 37
YMeHbLIeHHe (YBeNHYeHUE) TOpProBoii U npoyeit
deburopekoii 33 I0MKEHHOCTH (3 556) (6 371)
YBenmueHne (YMEHLIIEHHE) TOprosoii 1 npoyeii
KpeluTOpCKOH 33 I0MKEeHHOCTH, 0043aTeNheTR Mo
Joroeopy 775 9906
(79 946) 63 711)
YrhnaueHusi#t Hanor Ha npubLHITEL {2) -
YneTeie AeHexHbIE NOTOKI OT ONEPANIOHHO
AeSTeNLHOCTH (79 948) {63 711)
HupecTnnnonnas AeATeLHOCTE
[NocTynneHns oT NpoJakH OCHOBHEIX CPEACTB 343 -
YucTble TeHekHbIe NOTOKH 0T HHBECTHII0 M0
JEATENLHOCTH 343 -
PuHancoBas AeATEILHOCTE
INocrynenus ot 3atinvon 80838 63 662
UncTble AcHeAHbIE NOTOKH 0T PuUHAHCOBOI
eATEeILHOCTH 80 838 63 662
Uucroe yrenuuenne (YMeHbIISHHE) JEHEXHEIX
CpeACTB M MX 3KBHBAJNEHTOR 1233 49)
Jlenexuple cpeicTBa H HX SKBHBaNeHTHl Ha | AHBapg 644 693
JeHekHBle cpecTBa I HX FKBHBATEHTSH! Ha 31
excabpn 10 1877 644
1o

Hpuﬂaeaemble RPUMEYAHNA K 20008011 KOHCOﬂinIlpOBaHHO!? d)llHaHCOBOlT OIRYCMHOCING ACANOMCA ee
HEONTBEMIEMOIl HACHIBIO.



IMAO «MeanaxoaauHar»
[IpimveyaHns K KOHCOMHAUPOBAHHOI PUHAHCOBOIT OTUETHOCTH

(Cymmur ¢ mabruyax 8 muicauax poccuiickux pybaeti, ecau He YRa3aHo HHoe)

Yrasarenbs npHMEHAHHIT K KOHCOAHIHPOBAHHOIT GHHAHCOBOI 0TUETHOCTH

Honmep
npumMeYaHns Haimenosanne npumeyanms Crp.
Hudopmauma o koMmoarmm 12
2 JxoHOMMYECKad cpeda, B koTopoi [ pynna ocyILecTBIseT CBOKO 13
AEATEABHOCTD
3 CyIIECTBEHHBIE NIGMOKECHHS YUCTHOM NOJHTHKH 13
4 CyILECTBEHHBIE YMETHBIC CYAKACHUA, OLICHKH M JOMYILCHHS 34
5 YnpapneHHE KanMHTaIoM 37
6 HameneHus B obs1zatenseTsax, 00yCnoBacHHbIX (PMHAHCOBOM 37
JEATETEHOCTBED
7 Cripaseaiusas CTOMMOCTB 39
8 HemarepuaneHeie akTHBEL 42
0 Toprosas u npouas 1eOMTOPCKas 3aT0KEHHOCTS, AKTHBLI [0 JOTOBOPY 43
10 JleHeKHBIE CPeACTBA H MX SKBHBAJISHTHI 44
11 By mieHHBIH KanmuTan ¥ 3MHCCHOHHEIH A0X01 45
12 INpoueHTHBIE KPEAUTEI K 3AMMBI 45
13 Toprosas u mpouas KPSIUTOPCKAS 3aJ0DKSHHOCTS, 00A3aTeNLCTRA 10 46
JOTOBOPY
14 Bripyuka no A0roopam ¢ NoKynaTeaaMu 47
15 CebecToMMOCTE Mpoaak 48
16 AJMMHHHCTPaTHBHBIE PAcX0bl 49
17 Ilpoune onepauMoHHEIE PACXOABI 49
18 3arparsl Mo (PMHAHCHPOBAHIIO 49
19 Pacxonwl Ha Bo3HarpaxkaAcHHsS pabOTHHKAM 49
20 Hasor Ha npulsinn 50
21 Mpubsiae HA axwro 51
22 Hean v noauTuka ynpasaeHUA (PHHAHCOBBIMH PHCKAMM 51
23 JorosopHbie 0bs2aTentcTa no Oy Ay 1Lei ONEpaLMOHHOM apEHAS 54
24 YcnosHbie hakThl X03AHCTEBEHHOM XKHIHK 54
25 Packpertie HH(pOPMaLIMK 0 ¢BA3aHHBIX CTOPOHAX 55
26 CraHaapTsl, KOTOPSHIE GbUU BLIMYLICHBL, HO CIIE HE BCTYITHIH B CHITY 57
27 CobbITHA NMOCNE OTYSTHOTO NEPHOAA 62




[TAO «MeauaxonauHr»
IprMeyanns K KOHCOMHAHPOBAHHOI PUHAHCOBOIT 0TUETHOCTH

(Cymmur 6 mabauyax 8 mbicA4ax poccusickux pybaeil, ecau He yKa3aHo utHoe)

1. Huadopmaunsg o KOMEAHUH

Hactosmas koHconHanpoBaHHaa (PMHAHCOBAA OTHETHOCTh 34 roj, sakondusmmiica 31 zexabpsa 2018 r.,
noarotoeneHa aia [NAO «Meanaxonauury (zanee — « Komnanus») u ero aouepHux opranusaumii (nanee
COBMECTHO MMeHyeMbIx — «[ pyrman»).

[TAO «Meauaxonauur» ABIseTcs MyGIMYHBIM AKLMOHEPHBIM OGIIECTBOM, 3aPErHCTPMPOBAHHBLIM H
Ac#cTEYIOIMM Ha TeppuTopuH Poccuiickoit @eacpaumu. Axumm Komnanmnm ceoboano obpamaiorcs Ha
OTKDBITOM pbIHKE ucHHBIX Gymar. KOpuamieckuii aapec Komnannu: 123007, r. Mocksa, Xopomesckoe
wmwocce, a, 12, kopm. 1.

OcCHoOBHas JAEATENLHOCTD l"pym'n:l CBA3AHA C TENCBCIUAHMEM, MPOM3BOICTBOM PECKAAMBI H ITPOH3BOICTBOM
TENCBHU3IHOHHOTO KOHTCHTA.

Crpyxrypa akuvonepor Komnanum no coctosro Ha 31 aexabpa 2018 u 2017 IT. NpeacTasncHa HWKe:

2018 . 2017 r.
Komnuecrro KonmuecrBo
" . Hona
akumii, ThIC. AR, THIC.
YUacTHs

Akunonep TYK Hons yuacrun INTYK
[opneiii C. B. 187 686 26,81% 187 686 26,81%
000 «KCB Hugecr» 175 000 25,00% 175 000 25,00%
®enger C. K. 39 293 5,61% 39293 5,61%
[poune 298 021 42,58% 298 021 42,58%
Hroro 700 000 100,00% 700 000 100,00%

B sauBape 2017 roma mnpomsowmno u3MeHeHME B CTPYKType akimoHepos Kommanum. OCLAFOR
INVESTMENTS LTD u Marstone Limited npopanu sce npuHaanekxamde uM axkig KomnaHum
pesuneHTam Poccutickoit ®enepawvin: Foprosy C. B, u 000 «KCB Hupect.

Hudopmauua o komuecTse akuii 10 n nocte npuoGperenns 1 0 1ate npuobperenns:

ara onepa :30.01.2017
OCLAFOR INVESTMENTS LTD: 6st:10 25% (175 000 000 1t.), crano 0.
Topuerit C.B.: Gwi10 1.8123% (12 686 000 wr.), crano 26,8123% (187 686 000 mwr.).

Jara onepaunu: 31.01.2017
Marstone Limited: 6ptno 25% (175 000 000 w.), cTano 0.

000 «KCB Hueect»: 6110 0, ctano 25% (175 000 000 w.).

JaHHEIC M3MEHEHHA MPOMIOLITH Nocae oGpaeHus [ pynibl K MHOCTPaHHBIM AKLMOHEPAM ¢ mpockBoii
NMPOH3BECTH OTYYKICHHE MPHHALISKALMN MM aKUMH POCCHHCKMM HOPHIWYSCKMM WiIH (PHIHYECKHM
JIMLAM AN NPHBEACHHA B COOTBETCTBUE 3akoHy Poccitickoit ®exepaumu ot 27.12.1991 Ne 2124-1 «O
CpeacTBax MaccoBOH MHPOPMALMM» (C HIMEHEHWSIMH W JOMOMHEHWIMH, BCTYTMBIIMMH B CHITY C
15.07.2016) B uacTH HCKIIOYEHHS MHOCTPAHHOIO BAMAHMA HA POCCHICKHME CpEICTBA MAacCOBOM
uHbOPMALIMH.

Hactoswasn koHconnaupobaHHas (pHHAHCOBAA OTUCTHOCTS [ PYIIIBL BKIKOYAET CEAYIOLHE OPraHH3aLMH;

12



[TAO «MeanaxoaauHr»

MpsiMeyanng K KOHCOIHANPOBAHHGTT GHHAHCOBOIT 0TUeTHOCTH

(Cymatbl 8 mabauyax @ mulCAYax poccuiickux pyveneil, eciu He YKazano 1Hoe)

Honst yuactus

Crpana
Hazpanue OPHAMYECKOI
OPraHHu3aunH perncrpauin OcHoBHast 1eATEILHOCTD 2018 . 2017 r.
MAO
"Meauaxonguur” Poccua Tenesewarue MarepuHckas KoOMaHua
000 "Tamma" Poccus Tenesemarnue 100% 100%
000 "OMT" Poceus Teneremarnme 100% 100%
000 "Penabaux
Meaua" Poccus IMpon3BoacTBO peknaMel 100% 100%
[powzeoacTeo TeI€EU3HOHHOIO
000 "Codut" Poccus KOHTEHTA 100% 100%

2. JIxoHoMHUeEcKan cpeia, B KOTopoit [pynna ocyuiecTRAAET CBOI0 AEATEILHOCTD

Poceniickan Pesepauns

B PoccHH MpoaOmKaOTCs  3KOHOMHYECKME pedOpMBI M pasBMTHE MPAaBOBOH, HANOroBoil u
AAMHHMCTPATHBHOH uH(PaCTPYKTYPEl, KOTOpas oTBeuacT TPeOOBAHMAM DBIHOUHOH 3KOHOMHICH.
CrabHABHOCTL POCCHHCKOM 3KOHOMHKH B §yaymwem GyaeT BO MHOTOM 3aBHCETL OT X0Ja 3THX pedopM, a
Tawke oT 3Q(HeKTHBHOCTH NMPCAMPHHHMACMEIX MPABHTCILCTBOM MCP B CIepe IKOHOMMKH, (PUHAHCOBOH U
JEHEKHO-KPEAUTHOH NMOJTHTHKH.

HeratuBHoe BIHAHME HA POCCHMICKYIO 3KOHOMMKY OKa3bIBAOT CAHKLIMM, BBSICHHLIE MpoTHB Poccum
HEKOTOpbIMH cTpaHaMH. [IpoueHTHbie cTaBku B pyOnax ocraioTcs BLICOKMMH. COBOKYMHOCTR 3THX
(hakTOpOB NMpHBENa K CHWKCHMIO AOCTYITHOCTH KAlMT&Ta M YBETHYCHMIO €T0 CTOMMOCTH, 4 TalkkKe K
MOBBIEGHHI0 HCONPEIENEHHOCTH OTHOCHTENBHO AANLHEHWErO 3KOHOMMUECKOTO POCTA, YTO MOMKET
HEraTHBHO MNOBIMATL HA (PMHAHCOBOE TNONMKEHHE, PE3YABTATBl JCATEIbHOCTH M SKOHOMHYECKHE
MEPCNEKTHBLI | PYIImL.

PykoBoacTBo mpeAnpuHMMaeT HeOOXOAMMBIE MEpHI A8 OOECTEMEeHM YCTOMUMBOM ACATCABHOCTH
lpyrmei. TeM He Menee Oyaymue nOCNEACTBHA TEKYLEH SKOHOMMYECKOH CHMTYalLMH CHOWKHO
MPOrHO3WPOBATh, H TEKYIIHE OXMIAHHA W OLCHKH PYKOBOICTBA MOIYT OTAMYATLCH OT (PAKTHUSCKHX
PE3VILTATOR.

3. CymecTBEHHBIE MOJI0KEHHSA YYETHOH NoIHTHEN

3.1. OcHoBa noaroToBKH (ilHAHCOBOIT 0THETHOCTH

Konconuagupoeamuas (unancosas oryeTHocTh Ipynnbsl  moAroToBieHa B COOTBETCTBMH  C
MexayHapoaHeiMu  craHaapTamu  (uHaHcoBoH oTueTHOCTH (MC®O) B penakumm, yTBEpKICHHO#
CoreTom no Mex myHapoaHbiM cTaHaapTaM (HHaHcoBoi oTueTHocTH (Coser no MC®O).

HanHasa KOHCOAMAHPOBAHHAA (PMHAHCOBAS OTYETHOCTH GLL1a NOATOTOBMEHA B COOTBETCTBHH C MPHHLIMITOM
OLICHKH IO UCTOPHYCCKOH CTOMMOCTH.,

B KoHcOMHMIMpPOBaHHOH (PHHAHCOBOH OTUETHOCTH NPEACTABICHA CpPABHMTENbHaA MHOpMaIMA 3a
MIPEABLAYILHHA TIEPHOI.

13



TTAO «Meguaxonguary
IpuMeuaHHs K KOHCOMIEIHP OBaHHOIT PHHAHCOBOI 0THETHOCTH

(Cymmbl 6 mabauyax 8 molcsyax poccuickux pybaeii, ecu He YKa3aHo uHoe)

IlpunaracMast KOHCOAMAMPOBAHHAA (DMHAHCOBAA OTYCTHOCTH OTIHYAETCA OT (PHHAHCOBOM OTYETHOCTH,
COCTAaBIACMOH B COOTBETCTBMH ¢ npaBHilaMH Poccuiickofl ®emepaumu, mockoibky B HEH OTPRKEHH
HEKOTOPbIE KOPPEKTHPOBKH, HE MPOBEEHHEIE B OYXTAITEPCKOM YUSTE [ Py rmibl, HO KOTOPBIE HEOOX0 IHM b
A OTPaKEHHA €6 (PMHAHCOBOTO TMOJIOKCHHA, PE3YABTATOB XO3AHCTBEHHOH JASATEABHOCTH M ABHXCHMA
JeHexHbIX cpeacTe B cootBeTcTBHE ¢ MCOQ. OcHoBHBIE KODPEKTHPOBKH OTHOCATCA K: 1) NMPU3HAHKIO
obecueHerino He()HHAHCOBLIX AKTHEOB, 2} NMPHMIHAHMIO U O0SCLEHECHMIO (PMHAHCOBBIX AKTHEOE, 3)
OTI0KEHHEIM HANoraM Ha Npulsiib; 4) NMPHUHLMIAM KOHCOIHAALMH,

(Dymcunonanbnaﬂ BANMKTA H BANMOTA NPCACTABJICHHA OTYCTHOCTH

I'pynna ocyiuecTenseT acamensHOCTb Ha TeppHTOpHH Poccuiickoit ®eaepaumu. BamoToi npeactasnexms
KOHCOIMAWPOBAHHOH (PMHAHCOBOM OTYETHOCTH fABIAETCA POCCHICKHIL py6iib, KOTODBIM TaKkkKe ABNACTCH
tyHKUMOHATBHOH BantoTOH KoMnanuu 1 BCEX ¢¢ IOYEPHUX OopraHMsaLiEi.

HenpepbisHOCTL NEATEALHOCTH

HanHat OTMETHOCTE NOJTOTOBNACHA HAa OCHOBE IOMYIUEHHA O HENPEPHIBHOCTH AEATENBHOCTH, 4TO
npeanonaraet, ¥To ' pyrma cMoxeT peanu3oBaTh CBOM AKTHEBI U MOTACHTL CBOM OGA3ATENLCTBA B XOIE
00bIMHOI AeT0BOH NeATENBHOCTH B 0G03pHMOM Gy Tymen,

3a 2018 w 2017 rr. ['pynna nonecna ukcTeie YOBITKH B pasmepe 100 149 Toic. py6neit u 341 530 ToIC.
pybaeH, coortBercTBeHHO. OTpHUATEAbLHBIE EGHEKHBIC TOTOKM OT OfEPALIMOHHON JEATENLHOCTH
coctabwid 79 948 Tmic. pybacii u 63 711 Thic. pybne#, coorBeTcTBEHHO. [pyIma HCIBITHIBAST
3HAMMTEJIBHBIC TPY JHOCTH B MPHBJICHEHHK HOBLIX KIMEHTOB M0 MPHYMHE CIOMKHBIX PbIHOMHBIX YC/IOBHH B
HHIyCTPHH TENEBEIAHI H 3HAMHTCIBHOIO VBEIMYEHHA KOHKYPEHLMH, BKIIFOYAd LEHOBOM IEMITHHT, KaK
PE3YABTAT OTPHMUATENBHBIX 3KOHOMHYECKHX (DaxTopoB, ykasaHHLIX B [IpHMeyaHmu 2.

['pyrma nipoBena nepesanyck TeJIEKaHana B HOBOM NMPOrPECCHBHOM (DOPMATE, MPOBOIMT AKTHBHY 0 paboTy
N0 NMPUBJIEYEHHIO HOBBIX KIMEHTOB, A TAKGKE MO COKPaweHHio 3arpar. Kpome toro, Komnanus nomyunna
MMChMO O MOJJEPIKKE OT CBOMX OCHOBHBIX aKLMOHEPOB, KOTOPHIC TapaHTHpOBAAHM okazaHue Ipyrme
HeoOxoauMOH (pHHaHCOBOIH nomowwm, utobnl [pynna umena BO3MOKHOCTL MPOACTKATh AEATENLHOCTh
HenmpepbiBHO B 0003puMoM Gy ayieM.

BosmoaHocTs 'pyninst mpoaomkaTe IEATEIBHOCTE HEMPEPBIBHO M BBIMOIHATE NMOCTABACHHBIC NEPE Hel
3a0a4M 33aBHCMT OT BOCCTAHOBNCHMWs OAarompuATHOM PHLIHOMHOH CHTYALMH, HanW4Ka CTabHIbHOMH
KIUCHTCKOH a3l M MPOJOIIKEHHA 0Ka3aHHA (hMHAHCOBOM MOMOILHK OT QCHOBHBIX akLMoHepos Kommanmm.
Jannan ¢uHAHCOBAA OTYETHOCTD HE COACPIKHT KAKMC-TMOO KOPPEKTHPOBKH K CYMMAM H KiaccH(pukarpm
aKTUBOB M 00A3aTCABCTB, KOTOPBIE MOITH Obl 0Ka3aThCsA HEOOXOAMUMBIMH B CTy4ae, ecad Oul [pynna He
HWMENa BOSMOMKHOCTH IMPOJO/DKATh ACATEIBHOCTL HEMPEPBIBHO. [IpHM 3TOM JaHHBIC KOPPEKTHPOBKH M
PeKIacCH(PHKALMH MOTYT GBITh CYILECTBE HHBIMH.

3.2. HameHeHHA B y4eTHOI NOJIHTHKE H NPHHINNAX PACKPLITHA HHPOPMALIHI

YueTHas NONUTHKA, MPHHATAS MPH COCTABJIEHHH FOA0BONH KOHCOMHAWPOBAHHOM (JMHAHCOBOMH OTHETHOCTH
3a roA, 3akoH4MBIHCA 31 aexabpa 2018 r., COOTBETCTRYET NOSIHTHKE, NMPHMEHABLLEHCS FIPH COCTABICHHH
roaoBoil KOHCONMHIMPOBaHHONH (uHaHcoBO#H oTueTHOCTH [pymmml 3a roa, 3akomuHBiuMiics 31 ackaGps
2017 r., 38 MCKFOYEHHEM MPHHATHIX HOBBIX CTAHIAPTOB M NOMPABOK K JEHCTBYHOLIMM CTaHIApPTaM H
Pa3bACHEHWAM, BCTYMUBLIKX B Cuiay HA | aueaps 2018 r.
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[MAO «MeguaxonauHr
MNpyMeyuannsa K KOHCOTHANPOBAHHOIT pHHAHCOBOI 0TUETHOCTH

(Cymmst 8 mabaunax 6 mulcsuax poccuiickux pybaeti, eciy He YKasano uHoe)

HoBble cTaHaapThl, pAYLACHEHHS I NONPABKH K AHCTBYIOINM CTAHIAPTAM H PA3bACHEHHAM

I'pyrma sniepebie mpumenunaa MCOO (IFRS) 9 u MCOO (IFRS) 15. Xapaktep 4 BAMAHHE H3MEHCHHIA,
00yCHOBNEHHBIX MPHMEHEHHEM NAHHBIX CTAHIAPTOB (PUHAHCOBOMH OTUCTHOCTH, OMMCAHBI HIDKC,

B 2018 roay Ttaoke ObimiM BrEpBhe MPUMEHEHbl HCKOTODBIC IPYIHE NOMPAaBKH K CTaHAAPTaM H
Pa3bACHEHHA, KOTOPHIC HE OKA3ANH BIIMAHMS H3 KOHCOMMIHPOBAHHYK (BMHAHCOBYIO OTHETHOCTD [ py ..
I'pyrmna e npuMeHana JOCPOUHO CTAHAAPTHI, PA3BACHEHHs HITH NOMPAaBKH, KOTOPbIE GbLAM BHINYILECHBI, HO
€ILE HE BCTYIDAUTH B CHITY.

MC®O (IFRS) 9 «®@unancoBbie HHCTPYMEHTHI»

B wome 2014 roaa Coser no MC®QO ewimyctun oxonuarensHyio penakumio MC®O (IFRS) 9
«@uHaHCOBBIE MHCTPYMEHTHD», koTopas samersieT MCOO (IAS) 39 «OHHAHCOBBIC MHCTDYMEHTEL
MPH3HAHWE M OLIEHKa» W Bee Mpeabiayiude pefakuun MCOO (IFRS) 9. MCPO (IFRS) 9 obbveaumaer
BMECTE TPHM 4YAaCTH MNpPOEKTa MO YYETy (DMHAHCOBBIX HHCTPYMEHTOB: KIACCHPHKALMA M OLICHKA,
obecLeHEHHE W VHET XEHKHPOBAHHS,

Y I'pyniml oTCYTCTBYIOT ONEPALIMM XCHKHPOBAHMS,

I'pyrma npuvennna MCOO (IFRS) 9 petpocnextiBHO Ha AaTy NepBOHAYATLHOMO MPHUMEHEHUs, | aHBaps
2018 r. OnHako, nockoabKy noaHTHka [pynnel COoTEBETCTBOBATA TPpeOOBAHHAM HOBOTO CTaHAAPTA, €ro
MPHMEHEHHE OKAa3a10 BAWSHME HA KOHCOJWAHPOBAHHYIO (PMHAHCOBYIO OTMETHOCTH | pyIMBl TOMBKO B
“aCTH AOTIOJHHTEBHOTO PaCKPHITHA MHAOPMALIMH MO (PHHAHCOBBIM HHCTPYMEHTAM.

MC®O (IFRS) 15 «Bripyuxa no A0roBOpaM ¢ NOKYINATENAMID

MC®O (IFRS) 15 6bin Bbimywted B mMae 2014 roga v npeaycMaTpHBaeT MOJEh, BITIOYAOILYIO MATH
3TanoB, KOTopas OyACT MPUMCHATHCS B OTHOLIEHHH BHIPYHYKH TO JOTOBOPAM ¢ NMokynateaaMu. Cornacuo
MC®OQ (IFRS) 15 Bbipyuka mpusHaeTca B CyMME, OTP@KAIOWEH BOZMCIICHME, MPAEO HA KOTOpOE
OPraHH3aLMA 0KUAAET NMOAYUMTE B OOMCH Ha Nepesady TOBAPOB WIM YCAYT MOKYNATEIIO.

Cornacno MC@O (IFRS) 15 T'pyrma npuzHaeT BbIpYUKY B OTHOIISHWHM JAHHBIX YCIYT B TCYEHHE NEPHOAA
OKa3aHHA YCIYT C HCIOJIB3OBAHHEM METOA PE3YABTATOB AT OUEHKH CTENEeHH BHINOIHEHHA 00A3AHHOCTH
[0 OKa3aHMIC YCIYTH.

CornacHo npoBeaeHHOH oleHKe ['Pymmbl YCOyrH OKa3slBAIOTCA B TCUCHHE BPEMEHH, MOCKONBKY
NOKYTIaTe/lb OJHOBPEMEHHO MOMY4acT M MOTpebiadeT BHIroAwl, mpenoctaeasemsle [ pyrmoi. Taxmm
obpasom, I'pynna npoao/nkaeT MPH3HABATL BRIPYYKY M0 JOTOBOPAM OKA3AHMA YCIYT B TEUCHHE nepHoaa
OKa3aHHA YCIIyT HA OCHOBAHHM CTEIICHH BLIMTOJTHEHMsE pa60'r, aHEB orrpe,tlenem{mﬁ MOMEHT BPCMCHH.

['pyrma Hcmoab30BaNa BAPHAHT MOJIHOIO peTpocnekTHBHOro npumeHeHHs MC@QO (IFRS) 15 ua aaty
NEpBOHa4anLHOro npiMeHeHus, 1 ausapa 2018 r. Qanako, NOCKOARKY NOAMTHKA [pyniml B OTHOIEHHH
NPHU3HAHHA BLIPYYKH COOTBETCTBOBANA TPeOOBAaHHAM HOBOrQ CTAHIAPTA, €r0 NPHMEHEHHE OKA3ajlo
BIMAHHE HA KOHCOMMIMPOBAHHYIO (PHHAHCOBYIO OTUSTHOCTL ['PYIIBEI TOJMBKO B YACTH JAOTIOIHHTEILHOTO
packpbITH HHpOPMALIMM MO BRIPYUKE MO IOrOBOPAM C MOKYMATEAAMH.

B kauecTse ynpolueHHa NpakTHHECKOro xapakTepa, npeaycmotpensoro MC®O (IFRS) 15.121 u MCPO
(IFRS) 15.B16, T'pynma pewmnna He pacKpuiBaTe WMHQPOPMaLMI) 06 OCTABIMXCH OOM3AHHOCTIX K
menonHewno - [pumeuarume 14.4.

I'pymna Taioke HCMONBL30BaNa APYTo¢ YIPOIUSHHE MPAKTHYECKOrO XapakTepa, npeayeMoTpeHHoe MCOO
(IFRS) 15.C5(d) - I'pynma He pacKpbIBaeT CYMMY LCHBI COEJKM, PaCTPEACNCHHYI0 HAa OCTABIUHECH
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[TAO «MeauaxonauHr»
IIpuMeuanna K KORCOTHAHPOBAHHOH PHHAHCOBOI 0TYETHOCTH

(Cymmbl 8 mabruryax ¢ meicauax poccuiickux pybneit, echu He yrazano uroe)

00A3aHHOCTH K MCTNONTHEHHIO, @ TAkoke 0GBLACHEHHE TOTO, KOrAa ['Pynna 0:xuaacT NMPU3HATE TAKHE CYMMEI
B Ka4eCTBE BLIPYUKH - [Iprmeyanue [4.4.

Pasbacnenne KPM®Q (IFRIC) 22 «Onepausii B HHOCTPAHHON BAMOTE H NpPEABAPHTEIbHAS
ONIATa»

B paswbAcHeHuH NosCHAETCA, YTO XATOM OMEPALMKM ANs LENEH onpeaeieHHa 06MEHHOTO Kypca, KOTOPbIH
DOJIKCH MCMOABL30BATLCA MPH NEPBOHAYATLHOM MPHIHAHMH COOTBETCTBYIOLUErO &KTHBA, PACcX0OAa WIH
A0X0Ja (WM €ro 4acTH) NPH MPCKPAEHHH MPM3HAHWA HEMOHETAPHOrO AKTHEA MAM HEMOHETAPHOIO
00A3aTCNBCTRA, BOIHHMKAIOMIMX B PE3Y/bTaTe COBCPLICHHA WIM MOTYUSHWA MpEABAPHTEALHON OruiaThl,
SBAAETCA [aTa, HAa KOTOPYI0 OPraHM3auMsi NepBOHAYAIBHO MNPHU3HACT HCMOHCTAPHBIH AKTHE WM
HEMOHETAPHOE 00A3aTENBCTRO, BOSHHKILIHNE B PE3YNILTATE COBEPILCHHA WIH MOTY4EHHA NpeIBapHTENbHOIt
orulatel. B cmyuae HECKOMBKHX OnEpauMii COBEPINCHMA WIM TIOMYMEHMA MPEIBAPHTENBHON OIUIATHI
OpraHM3alMa AODKHA ONMPEACHATE JaTy OMEpPauMH  ANd  KaKXOH BBIUIATHL WAM MOTYYEHHA
MpeaBapUTENsHOR omaaTel. JlaHHOE pasbACHEHHE HE OKA3hIBAET BIAMAHMA HA KOHCONHIMPOBAHHYH)
thuHancoBYHO OTYETHOCTS [ pynmBL

Monpaexu k MC®O (IAS) 40 - «IlepeBoabl HHBECTHIHOHHON HENBIAKUMOCTH U3 KATETOPHH B
KATEropHIo»

Tlonpaeky pasbACHMOT, KOrAa OPraHM3aUMs NOKHA MEPEBOIHTbL OOBLEKTBI HEABIGKMMOCTH, BKIIOHAA
HE ABMXKHMOCTD, HAXQAAIIYIOCA B MPOLIECCE CTPOMTENBCTBA MIIH PA3BHTHA, B KATETOPHIO HITH M3 KATETOPUM
MHBECTHMLIMOHHOW HEABWXMMOCTH. B mnompaBkax ykasaHo, 4TO M3MEHEHME XapaKTepa MCMOIb30BAHMA
MPOMCXOAMT TOrAa, Koraa oO0BEKT HCOBIWKMMOCTH HAuUHHAET WIH NEPECTAET COOTBETCTBOBATH
OMPENCICHUIO HHBECTHLIHOHHOH HEABHKMMOCTH H CYIICCTBYIOT CBHAETEILCTBA M3MEHEHHA XaPaKTEPa €ro
nenonk3oBaHna.  MsmeHneHue Hamepenmit pyKoBOACTBA B OTHOLICHMHM HCTONB3OBAHMA OOBLEKTa
HEABHKMMOCTH CaMo N0 ¢e0e HE CBHIETENBCTBYET 00 H3MEHEHHHM XAPAKTEPA €r0 HCTIONL30BaHMA. JlaHHEIE
NOMpPaBKH HE OKA3bIBAIOT BAMAHKA HAa KOHCOTHAHPOBAHHYIO (JMHAHCOBYIO OTYETHOCTS | pymmibL.

Honpaskn k MC®O (IFRS) 2 «Knaccndnkaunna n oueHka onepaunii no BLINIATAM H2 0CHOBE
axmuii»

Coser no MCQO prinycin nonpasku xk MCOO (IFRS) 2 «Brinnatel Ha 0CHOBE aKimii», B KOTOPBIX
pPaccMaTpUBAXQTCA TPH OCHOBHLIX aCIEKTA: BAHAHME HA OLCHKY OTIEpaLMii N0 BBIMIATAM Ha OCHOBE AKLMI
¢ PacuUCTaMK JSHEAHBIMH CPEACTBAMH VCIOBHH NMEpPexoia npas; K1acCH(HKALIMA OTICPALIMIA TIO BHIIUTATAM
Hd OCHOBE AKLIME, MPEXYCMATPHBAKOLUIMX BOIMOMKHOCTh PACUETOB HA HCTTO-OCHOBE ANA O0A3aTENLCTE N0
HAJIOry, YACPMHBACMOMY Y MCTOYHHKA, YYET W3MEHCHHSA YCTOBMI ONEpaLMHM Mo BHIUIATaM Ha OCHOBE
8KLMH, B PE3yJbTaTe KOTOPOTO OMEPALMA AOTKHA KIACCH(HMLMPOBATHCA KAK OMEPALMA ¢ PACHETAaMH
JONEBBIMH HHCTPYMCHTAMH, 4 HE KaK OMEpalHA ¢ pacucTaMH ASHEKHBIMH cpencTsamu. Ilpu nepeom
OPUMCHEHHH TMOTPABOK OPTraHH3aLMH HC AOMKHBI TEPECUMTHIBATL MHDOPMALIEO 33 MpEAbIAYHIHE
NepHOALI, OAHAKO AOIYCKACTCA PETPOCMEKTHBHOE MPHMEHEHHME [PH YCIOBHH MPUMEHEHMA MOMPaBOK B
OTHOIUCHMH BCEX TPEX acreKTOB M COOMOACHMA APYTrHX KpHUTepueB. Yuetnas nonwTHka [ pyrmsl B
OTHOIICHMHM BLITUIAT HA OCHOBE AKUMH C pacyeTaMH ACHEKHBIMH CPEACTBAMH COOTBETCTBYET MOAXOMY,
orMcaHHOMy B nonpaskax. Kpome Toro, I'pynna He ocywecTBaseT onepaLiH Mo BbLIMAATAM HA OCHOBE
aKLWH, MpeJycMaTPHBAIOIIME BO3IMOMKHOCTE PACYETOB HAa HETTO-OCHOBE /s OBA3aTeALCTB MO HAJOTY,
YACPKHUBAEMOMY Y HCTOYHMKA, M HE W3MEHANA YCAOBMA OMEPALMM MO BBIIUIATAM HAa OCHOBE AKLIMIL
CrenopaTeabHO, NaHHBIC MOTPAaBKH HE OKA3bIBAKOT BAMSHMA HA KOHCOMMIMPOBAHHYIO (DMHAHCOBYIO
orueTHOCTE [pynnet.
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[TAO «Meauaxonauary
IIpHMeYaHnA K KOHCONHANPOBAHHOH QHHAHCOROI 0TUCTHOCTH

(Cymmol 8 mabauyax @ MuICAUax poccuiickux pyveneil, ecii He VKa3aHo uHoe)

Monpaskn kK MCPO (IFRS) 4 — «llpumenenne MCP®O (IFRS) 9 «®HHAHCOBbIE HHCTPYMEHTLI»
svecte ¢ MCDO (IFRS) 4 «JoroBopbl cTpaxoBaHis»

JlatHEele NONpaBKH YCTPAHMIOT MPOGNEMBI, BO3HAKAIOWME B CBA3H C NMPHMEHEHHEM HOBOTO CTaHIApTa Mo
¢uHaucoseiM mHCTpYMeHTaM, MC®O (IFRS) 9, no suenpenma MC®O (IFRS) 17 «Jloroeopw
CTpaxoBaHMA», KoTopbiii 3amenaer coboit MCQO (IFRS) 4. Honpasku npemycMaTpHRAIOT AaBC
BO3MOMHOCTH IS OPTaHW3ALME, BBIMYCKAKIIMX AOrOBOPH CTPAXOBAHUA. BPEMEHHOE 0CBOGMKASHHE OT
mpumeHeHHs MC@O (IFRS) 9 u MeToa Hanoxers. JaHHble TIONpaBkK He MpUMEHMMBI K ['pynine.

MonpaBkn k MC®O (IAS) 28 «HuBecTHIH B ACCOMMHPOBAHHBIE OPraHIALNH H COBMECTHLIE
NPEINnpHATHA» — PAIbACHEHHE TOro, YTO0 PpELICHIE OLCHHBATH O00BLEKThI HHBECTHUHA Mo
CNPaBesINBOil CTOHMOCTH 4epe3 NMpHibLLTE HIH YOBITOK N0MKHO NPHHHMATLCA O0TAEILHO A7A
KaK10ii HHBECTHIIHH

B nomnpasxax pa3wAcHAETCA, YTO OPraHM3alMs, CIICLUMATH3HPYIOLLAACS HA BEHUYPHBIX HHBECTHLIMAX, WIM
Apyraa aHalorudHas  opraHud3alis MOXKCT [PHHATL PCIICHHE OLCHUBATH HHBECTHLIHIO B
aCCOLMHPOBAHHLIC OPraHM3aLMH H COBMECTHBIC TNPCANPHUATHA MO CrPABEIMBON CTOMMOCTH Yepes
NPUOBLIL HIH YOBITOK, OTACHBHO AT KAKEOH TAKOH HHBECTHLIMM NP €6 NEPBOHAYATLHOM MPH3HAHMH.
Ecnu opranmzaums, He ABAMOINAACA CaMa M0 cefe MHBECTULIMOHHOM OpraHM3aLMei, UMEET JOJII0 YYacTHst
B 4CCOLIMMPOBAHHOH OPTaHM3aLMH WIM COBMECTHOM TMPEANDHATHM, ABAAOLIMMMCH HHBCCTHLIMOHHBIMH
OpraHM3aLpsIMH, TO IMPH MPHMEHEHHM METOJa AOJIEBOTO V4acTHA Takas OpraHM3alyA MOKET MPHHATH
PELUEHHE COXPAHMTBE OLEHKY IO CHNPAaBEATHBON CTOMMOCTH, MPHMEHCHHYH) €€ aCCOLMHUPOBAHHOMN
OpraHM3alMeil WIH COBMECTHBIM NMPEANPUATHCM, ABIMOMMNMHCA HHBECTHUHOHHBIMM OPraHH3ALMSMH, K
CBOHM COOCTBCHHBIM JA0JIAM YUACTHSE B IOUEPHHUX OPraHu3alpax. Taxoe pelueHHe MPUHHMAETCA OTAEALHO
ANA KaxACH AacCOLMMPOBAHHOH OPraHM3aLMM  HMAM  COBMECTHOIC MPEANDHATHA, ABIAIOMIMXCA
HHBECTHLIMOHHBIMH OPraHH3aLMIMH, Ha Gonee no3aH0 M3 CIeAYIOWUX AaT. (a) AaTY NepBOHAYANBHOIO
NPU3HAHHA  aCCOLMMPOBAHHOHM  OPraHM3alMH WM COBMECTHOIQ  INPEANPHATHA,  SABJSFOLMXCA
HHBECTHIIMOHHBIMH OpraHMzauuamH; (b) aaTy, Ha xOTOPYH) ACCOLMMPOBAHHAA OpPraHM3alWd HIH
COBMECTHOS MPECANPHATHE CTAHOBATCA HHBECTHLHMOHHEIMH OPraHM3auusMu, M (C) maty, Ha KOTOPYIO
aCCOLMHPOBAHHAA OPraHM3ALMA WIH COBMECTHOC MPSANPHATHE, SBISIOIIHECS HHBECTHLHMOHHBIMH
OpraHd3aliAsAIMM, BICPBBIC CTAHOBATCA MATCPHHCKHMMH OPraHH3aIHAMH. ﬂ,aﬂmﬂe NMOMPaBKH HC OKA3BIBAOT
BAMAHMA Ha KOHCONUAWPOBAHHYIO (DHHAHCOBYIO OTYeTHOCTD [ pyrmbl.

Ilonpaeku k MC®Q (IFRS) 1 «Ileproe npumenernne MexayHAPOAHbIX CTAHIAPTOB (PHHAHCOBOF
OTYETHOCTH» —~ HCKMOUYEHHE PAJA KPATKOCPOUMHBLIX OCBOGOAACHMIT A/ OPraHm3aunii, Bnepebie
npumensiiomx MCP0

KparkocpouHnble ocBoOmkacHMS, npexycMoTpeHHble nyHkramd E3-E7 MC®O (IFRS) 1, 6wmm
HCKJTKOYEHE!, MOCKOABKY OHMH BBHINOJHMIM CBOE MNpeAHAa3HAa4YeHWe, [laHHBIC NONPaBKM HE OKA3BIBAIOT
BITHAHHA HA KOHCOTHAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTE I pyNmbL

3.3. OcHoBAa KOHCOTHAALIHY

KonconuauposanHad (uHAHCOBAN OTYCTHOCTE BKIDOYAET (PMHAHCOBYIO OTYETHOCTh MATEPHHCKOH
OpraHM3auMH M €€ JOYEPHHMX OpraHmzauuii mo coctoaHM Ha 31 nekabpa 2018 r. Kowmone
OCYIUECTBIIAETCA B TOM CAy4ae, ecid [ pynna noAsepracTes pHUCKaM H3MEHEHHA AONOJOB OT YYacTHA B
00BLEKTC MHBSCTHLIMIA, WITH MMEET NPAaBO Ha NOJYUYEHHE TAKMX JOXOJOB, a TAKKE BO3MOKHOCTb BIMATE HA
3TH JOXOAbI YEPE3 OCY IGCTBICHHE CBOMX MOAHOMOMMHA B OTHOLWEHHH 00beKTa HHBECTHLIMH. B vacTHOCTIL
I'pyrma koHTponHMpyeT O0OBCKT MHBECTHLMI TONBLKO B TOM CIIYYA€, €C/IH BBIMOJIHMOTCA CIEIVIOUIHE
VCIIOBHA:
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[TAO «Meguaxonouury
[IpyMedaHun K KOHCOMMIHP OBAHHOIT PHHAHCOBOI 0THETHOCTH

(Cymmut 8 mabngax e meicauax poccufickux pybiei, ecit He YKA3aHo uHoe)

®  HanHuHe y [ pynnmb1 no1HOMOUHI B OTHOWEHHH 06BEKTA MHBECTHLIMI (T. €. CYILECTBYIOLIME MpaBa,
ofecrieunBaloME TEKYLUYH) BOSMOKHOCTB YIPABAATh 3HAYMMOM JEATENBHOCTBIO 00BEKTA
HHBCCTHLMIA);

& HaIH4YHEC Y l'pynr[bl NOABEPNRCHHOCTH DHCKY MIMCHCHHA I0XOJO0B OT Y4acTHA B obbexTe
PIHBGCTH].lHﬁ, HWIH Npas HA MOJTYYSHHUE TaKHX JOXOJ0B,

® HaIH4YHEC ¥ prnr[bl BO3MOMHOCTH HCIIONB30BATE CEBOH MOMHOMOYHA AN BJIWAHHUA HA BCIAHYHHY
JAOXO0O0E.

Kax npaeuno, npeanonaragres, 4To GONBIIMHCTBO MPaB roioca o6ycaasnHBacT Hanvume KoHTpons. na
MOATBEKACHHA TAKOTO JOMYINEHHA W MpH HanW4Y¥M y ['pynmel Menee 0OApIIMHCTES MPaB roioca HiM
AHAMOTHYHBIX NMpPaB B OTHOIUGHHH o0bekTa HuHBecTHLMIA, [pynma yYyHTHIBAST BCE yMECTHBIC (pakTei H
OOCTOATEABCTEA MPH OLEHKE HATHYHA MOTHOMOYHH B OTHOIIEHHH JAHHOTO O0OBEKTA HHBECTHLIHIA

®  cornaimeHue(s) ¢ IPYTHMH JepKaTe/isiMU IIPAB rojoca B 00LEKTE HHBECTULIME,
® MpaBa, MPEeIyCMOTPEHHBIC ADYTHMH COrNAIUSHHAMY;
¢ Mpasa roJioca M NOoTeHLMANbHBIE TIPaBa rosioca, MMCIOIMeca y [pynrsl.

I'pynna noBTOpHO aHATHIMPYET HAMHYHE KOHTPOJIA B OTHOIUEHWH OGBEKTA MHBCCTHLIMIA, ¢CTH (PAKTHI H
00CTOATENBCTBA CBHACTEABCTBYIOT 00 H3MEHEHMU OAHOTO WMAM HECKONBKHX M3 TPEX KOMMOHEHTOB
KOHTpoaa. KoHcoauaauua Ao4epHeit OpraHM3aLmMM HaYKHAETCA, KOraa [ pynma Nofy4aeT KOHTPOdb Haj
AOYEpHEH opraHuzaumei, M mnpekpamaercdA, korda [pynma yTpauuBaeT KOHTPONL HAN AOYEPHEH
OpraHM3alMed. AKTHBBI, 00A3aTeNbCTBA, AOXOABI H PACXOIbI JOYEPHEH OPraHM3aLMK, TPHOOPETEHHE MK
BRIOBITHE KOTOPOEH MPOM3OUUIO B TEYEHWE IOAd, BKIIOMAIOTCS B KOHCOMHUAMPOBAHHYI) (PMHAHCOBYIO
OTYETHOCTD € JATH NOTY4YEHH: [ pYIHION KOHTPOAA M OTpaxa0TCH A0 AaThl notepu I pynnoi koHTpona
HAZ JOYEpHEil OpraHM2aLue.

[Tpuberne HiH yOBITOK H Kk Ak KOMIOHEHT [1C]] OTHOCATCS HAa AKLIMOHEPOB MATEPHHCKONH OPraHH3ALHH
['py il ¥ HEKOHTPOMMPYIOIIME JONH YaCTHs RKE B TOM CITY4ae, €CIH 3T0 MPUBOAHT K OTPHLATENBHOMY
CalbA0 Y HEKOHTPOIHPYIOWMX A0n¢cH yuacTva. [1pu Heo6xoauMOCTH dHHAHCOBAA OTYETHOCTD JOYEPHHMX
OPTaHH3ALIMI KOPPEKTUPYETCA AR MIPHBEICHUA VYETHOM MOMMTHEM TAKMX OPraHH3ALMI B COOTBETCTBHE C
Y4ETHOH nonuTHko# [ pyrmel. Bee BHYTpHIpynnossie akTHBB H 0043aTeNbCTBa, COOCTBEHHDIH KarmTas,
A0XOAbIL, PACX0AB! M ACHEIKHBIE MOTOKH, BOZHHKAIOIIHE B PE3YALTATE OCYIUECTBACHHS ONEPALIIA BHYTPH
I'pymmbI, NOAHOCTBIO MCKTFOMAIOTCS MPH KOHCOTHAALIMH.

HamereHHe 10MH y4acTHs B A0UCPHCH OpraHM3aLEH Oe3 MOTEPH KOHTPOIA YHUTHIBACTCA KAK OTICPALMA C
COOCTBEHHBIM KAMMTANIOM.

Ecnn I'pymma yTpauMBacT KOHTpONb HAA AOUCPHEH OpraHM3aLMeid, OHa TNpEKpallaeT MpPU3HAHHC
COOTBETCTBYIOIUHX AKTHEOB (B TOM YMCIIE IyIBIIA), 00A3aTCIbCTE, HEKOHTPOIMPYIONIMX A0TEH yYaCTHs
H TPOYHX KOMIIOHEHTOB COOCTBEHHOTO KAIMTANA W [TPUIHAET BOZHMKIIHE MPUOBLTH MK YORITOK B COCTABE
NpHOBLTH HITH Y6bITKa. OCTABIIMECS MHBECTHLIMM MPUIHAIOTCA MO CNPABE VTHBOH CTOMMOCTH.

3.4. Kparknii 0630p cyliecTBeHHBIX MOI0KeHHIT YUeTHON NOAMTHRH

a) Oobéneaunenns GH3HECOB N ryasm

OOGbeauHeHMA OH3HECOB YHMTBIBAKTCA C HCMONL30BAaHMEM MeToaa mpHobpereHua. CrommocTs
NpuOOPETCHKMA OLCHHBASTCA KaK CyMMa MEPENaHHOr0 BO3MEIUEHHA, OLIEHEHHOro MO CrpaBeUTHBOM
CTOMMOCTH HA JaTy MPHOOPETEHHA, M HCKOHTPOIHPYIOLUMX N0Nel yuacTHa B 00bekTe npuobpeteHus, Jna

Kax10ro obbeauHermna Gu3necos I pynna npuHuMaeT pelueHse, kak OLUEHUBATE HEKOHTPOTHPYIOLIHE JONH
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IIpumMeyaHna K KOHCOMHIAHPOBAHHOI GHHAHCOROI 0THETHOCTH

(Cymmot 6 mabauax 6 meicauax poccuiickux pybaeti, eciu we yKasano unoe)

yqacTHa B obbekTe nmpuebpereHus: aubo no cnpapeinMBo CTOMMOCTH, JHOO MO MPONOPLMOHATLHOH
YaCTH MJACHTHQMLMPYEMBIX YHCTHIX aKTHBOB OOBEKTa nNpHOOpeTeHHMs. 3aTpaThl, CBA3AHHBIC C
l'lpHO6pCTCHHGM, BKAKHATCA B COCTAB AAMHHHCTPATHBHEIX PacX0J0B B TOT MOMEHT, KOrJa OHH GBUIH
TIOHECCHLI.

Ecnu TI'pynna nprobpetaer Gu3Hec, OHa COOTBETCTBYIOILMM 00pazoM knaccupuumpyet M 06o3HaYaeT
ApHOOpETEHHBIE (DHHAHCOBBIE AKTHBBI M MPHUHATHIC 0043aTCILCTBA B 3aBHCHMOCTH OT YC/IOBHI I0TOBODA,
3KOHOMIMECKOH CHTyalLMH H COOTBETCTBYHOLUMX VCMOBHH Ha aaty rpuobperenus. Croma OTHOCHTCA
aHanuw3 Ha NpeaMeT HeoOXOJIMMOCTH BhIAENeHMA OOBEKTOM NPHOOPETEHMA BCTPOSHHBIX B OCHOBHLIE
JOroBOPBI MPOM3BOAHBIX HHCTPYMCHTOB,

YCnoBHOE BOIMCINCHME, MNOLNSHKALIEE NEpeaaye npuobperaTeneM, NPH3HAETCA MO  CHPABSAAMBOLM
CTOMMOCTM HA JaTy NpUOOpETeHHA. YCIOBHOE BOZMELIEHHE, KAacCH(PULMPOBAHHOS Kak COGCTBEHHEIN
Kar{Tan, HE MEePEOLICHUBACTCH, A €ro MOCHeAYIOIIEe MOralEeHHe YYMTHIBAETCA B COCTABE KaNHTaNa,
YcnoBHOC BO3MELUEHME, KNACCH(PHLIMPYEMOE B KAYECTBE aKTHBA WIH 0GA3aTENbCTEA, KOTOPOC ABAASTCA
(PMHAHCOBBIM MHCTPYMEHTOM M monagaer B cepy npumeHenns MCOO (IFRS) 9 «®umancoBbie
HHCTPYMEHTEI», OLEHHMBACTCA MO CHAPABEIIMBON CTOMMOCTH, 3 M3MEHEHMs CIPABENUIHBON CTOMMOCTH
MPH3HAIOTCA B OT4ETE O NpHOLINM Win yOuiTke B cooTBeTcTBHHM ¢ MC®O (IFRS) 9. lMpouce ycnosHoS
BO3MEIICHHE, koTOopoe He nonasact B cdepy mpevenenns MC®O (IFRS) 9, ouenmeaetca mo
CTIPABEANIMBOH CTOMMOCTH HAa K&KAYK OTHETHYIO 1aTy, @ H3MEHEHHA ChNpaBeiTHBOM CTOMMOCTH
NMPH3HAKOTCA B COCTABE MPUOBLTH HITH VOLITKA.

['yaeu1 m3HayanbHO OLEHMBACTCA MO NCPBOHAYANBHOH CTOMMOCTH (OMpeaenaeMoi Kak MpEBBIUCHHE
CYMMBI TIEPEZAHHOTO BO3MEIIEHHA, MPHM3IHAHHEIX HEKOHTPOIMPYIILMX JONCH Y49acTHA W paHee
MPUMHAUIEKABIIMX MOKYMATENH) JOACH yyacTHS HAX CYMMOH YMCTBIX WIASHTH()PULEPYEMBIX AKTHBOB,
npHobpeTenHbx  [pyrmoi, u mpumaTeIX €0 o0ssarenscts). Ecau  chopapeanupas  CTOMMOCTB
NMPHOOPETCHHBIX YHUCTHIX AKTHBOB MPEBBIUAET CYMMY MEPEAaHHOrO BO3MemeHus, ['pynna noeTopHo
aHANH3HPYET NPABWIBHOCTD OTIPEACNCHH BCCX NMPHOOPETEHHEIX AKTHBOB W BCEX MPUHATHIX 00A3aTENBCTB,
4 TAKKE MPOUSIYPEl, HCIMOAB3OBAHHEIC MPH OLEHKE CYMM, KOTOPLIC AOMKHBI OBITE MPU3HAHLI HA JaTy
npuobpereHya. Eciu nocne NOBTOPHOTO aHANM3A NEPCIAHHOE BO3MELIEHHE BHOBL OKA3bIBAETCS MEHbBILE
CITPaBETHBOH CTOMMOCTH YHCTHIX MPHUOOPETEHHBIX AKTHBOB, NPUOLLIE MPHU3HAESTCA B COCTABE MPHOBLTH
WIH YOBITKA.

BriocneACTBHH Iy ABMI1 OLICHHBACTCA MO MEPBOHAYANBLHONH CTOMMOCTH 33 BLIMETOM HAKOTLIEHHLIX YOLITKOE
ot ofecucHeHua. [ina ueneil TeCTHPOBAHMA IyABHIA, MPHOGPETEHHOrO NPH OOBCAMHEHMM BHIHECOB, Ha
obecLieHeHIE I'yIBHII, HAYHHAA ¢ AaThl npuolpeTeHus [ pynnoi JouepHei opraHH3ainm, pacrnpenenaeTes
H3 K&XIYH M3 CIHHHL [ pYImbl, reHepHpYIOIMX JEHEKHBIE CPEACTBA, KOTOPBIE, KAK NPEANONAracTed,
H3BJIEKYT BHIFOQy OT O0BEAMHEHHA GH3HECOB, HE3ABHCHMO OT TOTO, OTHOCATCA WIM HET APYTHE AKTHBBI
WK 0043aTeNbCTBA NMPHOBPCTCHHOM JOYepHEH OPraHM3alMH K YKA3aHHBIM & IHHHLIAM.

Ecnu ryasun OTHOCHTCA Ha €OMHULYY, FEHEPHPYIOLIYIO AEHGKHBIE CPEACTBA, H 4acTh 3TOH SAMHHMILI
BBIOBIBAET, [YABHA, OTHOCSLIHHACA K BEIOLIBAIOIIEH ASATEIBHOCTH, BKIIOUAETCA B HA13HCOBYIO CTOMMOCTS
3TOM ACATCARHOCTH NMPH ONpeAe/IeHHM NMPUObLIM WM yBBITKA OT ¢€ Buibeia, B 3THX 06¢TOATENRCTRBAX
BLIOBIBIUMH TYABHJI OLEHMBAETCH HA OCHOBC COOTHOIHEHMA CTOHMOCTH BBIOBIBIIEH AEATENBHOCTH H
CTOMMOCTH OCTABILEHC YaCTH CAHHHLIbI, FEHEPHPYIOMIECH IEHEKHLIC CPEICTBA.
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b) Knaccudurauns akTHBOB H 06A3aTeALCTB HA 000POTHRIC/KPATKOCP04HBbIE I BHEoDOpOTHBIE/
20T OCpOUHbIe

B omiere 0o ¢umaHcoBOM nmoaokeHuu [ pyroia NpCACTABISCT AKTHEBL M 00A33TENLCTBA HA OCHOBE HX
KnaccH(HKAUHH Ha ©0OpOTHBIE/KPAaTKOCPOUHEIE W BHEOOOPOTHBIE/ NONrOCPOYHBIE. AKTHB ABNASTCA
000pOTHBIM, eCiTH:

® Cro NpeanonaracTcda peanM3oBaTh WK OH NPCAHAZHAYMCH AN NMPOJAXKH HITH l'IOTpGﬁJ'IGHPUI B paMKax
0OBLIYHOTO ONEpalHOHHOTO IHKNA,

® OH yIEpXKHWBaeTCA MIaBHEIM 00pazoM Iia LeNel TOproBiu,

®  Ero NPeanoaaracTCs PeanM3OBaTh B NMPEICIAX ABCHAALIATA MECAUSB MOCNE OKOHYAHMA OTYETHOIO
MepHOaa; MM

®  OH NpeAcTaBIAeT OO0 ACHEKHDBIE CPEACTBA WIM SKBHUBAJICHT JEHEHKHBIX CPEACTE, KPOME CITYYaCs,
KOrAA CYLIECTBYIOT OTPAHMYEHHS Ha €ro 0OMEH WIH HCTIONb30BaHME UTA NOTalleHHs 00S3aTENbCTB,
JEHCTBYIOIUHE B TEMEHWE KAK MHHHMYM IBCHAALATH MECHALCB NOCAC OKOHUAHHS OTMCTHOIO
NICPHOAA.

Bee npoune akTHBBI KIaCCH(PHLIPYIOTCS B KaUeCTBE BHEOOOPOTHBIX.

O06s3aTENBECTBO ABMACTCA KPATKOCPOYHBIM, ECITH:
®  ©r0 NPEANONAracTCs YPerynMpoBaTh B PaMKax 0OBIMHOTO ONEPALIHOHHOTO LIMKIIA,
&  OHO yISPXHBACTCA MPEHMYLIECTBEHHO ANA LiETIeH TOpProsiy,

®  OHO MOANCKHT YPETY/IHPOBAHHIO B TCYCHHE NBCHAAHATH MECALEB MOCAE OKOHYAHMA OTYETHOTO
nepHoaa; HITH

® v OpraHu3aLMM HeT 0e3yCNOBHOIO NPaBa OTCPOMMTE YPEIVIMPOBAHHE 00A3ATCIBCTEA MO MEHBIUCH
MECPC Ha JBCHAOUATE MCCALICE NMOCNE OKOHYaHHA OTYETHOID NeEproaa.

I'pyrma knaccHOHLMPYET BCE NpoMHe 06A3aTENIBCTBA B KAYCCTBE JOJITOCPOYHBIX,

OTnoxKCHHBIC HANOrOBHIE aKTHBH M 00s3aTenscTBa  KIaCCH(MUMPY!OTCA Kak  BHeoOOpOTHBIE!
AOATOCPOYHbIC AKTHBB! M 00A3aTEIBCTRA.

¢) Ouenka cnpaselMBoii CTONMOCTH

CripaBeanuBas CTOMMOCTH ABIAETCH LIGHOH, KoTopad Obuia Obl MOMy4YEHA NMPH MPOAXKE AKTHBA WIH
VIUIa4eHa MpH fepenave 0043arentceTsa B X0A¢ O0BMHOH CACIKH MEKAY YYACTHHKAMM PHIHKA HA ATy
oucHku. OueHka crpaBeIIMBOH CTOMMOCTH MPEANOIAraET, YTO CASIKA C LENLID MPOARKH AKTHBA WIH
nepeaayd o6A3aTeNbCTBA OCYLECTRBAASTCA:

® Ha pBIHKE, KOTOpblﬁ ABNACTCA OCHOBHBIM )i AAHHOIO aKTHBA HIIH 065[33"1"6.!'!1:0‘1"38', HIH

®  [PH OTCYTCTBHH OCHOBHOTO PBIHKA, HA PHIHKE, HAHGOISE BHITOAHOM B OTHOILEHHH JAHHOTO AKTHBA
WIH 00A3aTeNbLC TR,

¥V I'pyrmsl A0/BKCH ObITE JOCTYIE K OCHOBHOMY WM HAaUOO/I€E BLITOIHOMY PLIHKY.

Crrpane..rumBaﬂ CTOMMOCTb AKTHBA WIH 00A3aTEABCTBA OLICHHMBAETCA ¢ HCTIONBL3OBAHHEM nonymeHm‘»i_.
KOTOPBIC MCIONB30OBATHCE On YHAaCTHUKAMH PLIHKA NPH YCTAHOBICHHWH LICHB! H3 AKTHB HIIH oba3aTensCTBO
NMPpH YCAOBHH, MTC YIAaCTHUKH PBIHKA ,Z[eﬁCTB}’iOT B CBOMX JTYVYIIHX 3KOHOMHYCCKHX HHTEpPECAX.
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OueHka CMpaBeJTMBOR CTOMMOCTH HE()MHAHCOBOTO AKTHBA MPHMHHMAET BO BHHMAaHHE CMOCOGHOCTD
YYACTHMKA PHIHKA FEHEPHPOBATh YKOHOMMUECKHE BBITOOBI JTHOO MOCPEACTBOM HAMIYYIIETO H HaHOonee
3(pexTHBHOrO MCMOABL30OBAHHA aKTHBA, JIMGO MOCPENCTBOM €r0 MPOAXKM ADYTOMY YYACTHHKY PbIHKA,
KOTOPBIH HCMOJIL30BAT Obl JAHHBIH aKTHE HAWTYMIUMM M Haubonee addekTHBHEIM 06pazoM.

I'pyTia MCIONIb3YET TAKHE MOACTH OLICHKH, KOTOPBIE YMECTHBI B JAHHBIX 0OCTOATENBCTBAX H 1714 KOTOPBIX
JOCTYIHBI AAHHBIC, AOCTATOYHBIE ANA OLSHKM CIPABEANHBOH CTOMMOCTH, M MPH 3TOM NO3BOMMOT
MAKCHMANBLHO MCMONbL30BaTh PENEBAHTHBIE HAOMIOJAEMBIC MCXOAHBIE OAHHBIE M CBECTH K MHHHMYMY
HCIIONE30BAHKE HCHAOMIOAAEMBIX HCXOIHBIX JaHHbIX,

Bee axTHBBI H 0643aTenBCTBA, OLEHHBAEMBIE B (PMHAHCOBOM OTHETHOCTH MO CPABE LIMBOM CTOMMOCTH WK
CMPABEL/IHBAA CTOMMOCTbL KOTOPBIX PaCKPLIBACTCH B (DHMHAHCOBOH OTYETHOCTH, KIaCCH(MIMPYIOTCA B
pPaMKax OTNHCaHHOH HIDKC MCPAPXMH CRAPABSITHBOH CTOMMOCTH Ha OCHOBE HCXOTHBIX AAHHBIX CAMOIQ
HHM3KOTO YPOBHA, KOTOPHIE ABNAKTCA 3HAMHTENBHBIMM [T OLIGHKH CTIPAaBeL/THBOM CTOMMOCTH B LIEAOM:

Yposenb 1 — LIeHOBBIE KOTHPOBKH (HCKOPPEKTHPYEMBIE) AKTUBHLIX PBIHKOB IIA HIEHTHYHBIX AKTHBOB
WIH 0043aTENBCTE;

Yposcur 2 — Monenu oueHkH, B KOTOPBIX CYILECTBEHHBIC ANA OLSHKH CMPABEAIMBOH CTOMMOCTH
HCXOAHBIE NaHHBIE, OTHOCALIMECH K HAHOONCC HMIKOMY VPOBHIO MEPAapNMM, ABMMIOTCA MPAMO HIH
KOCBCHHO HalMi0JaeMbIMH Ha PBIHKE,

VpoeeHbp 3 - MoaemH OLEHKM, B KOTODBIX CYWICCTBEHHBIE A OLEHKH CNPABEATMBOA CTOMMOCTH
HMCXOIHBIE JAHHBIC, OTHOCAMIMECS K HaHOOIee HU3KOMY YPOBHIO HEPAPXHH, HE ABJAIOTCA HAGIIO AACMBIMH
HA PBIHKE,

B cmyuae akTuBOB M 00A3aTCneCTB, KOTOpHIE MEPEOLEHMBAIOTCA B (JMHAHCOBOH OTUCTHOCTH Ha
NIOBTOPSAIOIICHCA OCHOBE, [ pynma onpeaenseT HE0OXOAMMOCTb MX NEPCBOAA MEKIY YPOBHAMH HEPAPXHK,
NOBTOPHO AHATH3MPYA KiacCHQMKaLMIO (HA OCHOBAHMH MCXOAHMBIX JAHHBIX CAMOTO HM3KOTO YPOBHA,
KOTODBIE ABMAOTCA 3HAMMTENBHBIMM A4 OLICHKH CIIPABESIMBOH CTOHMOCTH B LIEMIOM) HA KOHEL, KAXKAOTO
OTYETHOTO MepHoaa.

Hna ueneid packpbITH MH(pOPMALKK 0 CRIPABETHBOM cTOMMOCTH ['pynna KnacCH(pULMPOBana akTHBB K
0043aTeNbCTBA HA OCHOBE MX XapaKkTepa, MPUCYLIMX MM XapakTePUCTHK M PUCKOB, @ TAKIKE MPUMEHHMOTO
YPOBHS B HEPAPXHH CNPABE UTHBOM CTOMMOCTH, KAK YKA3AHO BHILIE.

d) Bbipyuxa no moropopaM ¢ NOKymATERSIMI

HeareneHocts [pynmbl cBsAzaHa ¢ TeneBel@HMEM, NPOMIBOACTEOM pPEKIaMbl M MPOM3BOICTBOM
TEJICBH3WOHHOTC KOHTeHTA. Bripyuka no aorosopaM ¢ MOKymaTeasMH MPU3HAESTCA, KOLAa KOHTPOIb HAZ
TOBAPAMH HiH YCIYFaMH TIEPEAaeTCsA MOKYNATEN H QUEHUBAETCA B CYMME, OTP@KAIOIIEH BOIMEILEHHE,
NpaBo Ha koTopoe I pyrna o:kuAacT noMy4HTs B 0OMEH Ha TAKME TOBApE! WIM Yeayru, [pynna npunma k
BLIBOAY, YTO, KaK NMPABHIO, OHA BLICTYNAET B KAYSCTBE MPHHLUMIANA B 3AKIOYEHHLIX €10 JOTOBOpAx,
NMPeayCMaTPHBAKOIIWX TIOTyYSHHE BEIPYHKHW, NMOCKONbKY 00bMHO ['pymma KOHTPONHDYET TOBapHI MM
YCITYTH A0 UX MepeaayH MOKYMNaTeNio.

YCJ'I_VI"II Mo TENEBCIMAHIIK, NMPOI3BOACTRY PERMAAMBI 1 NPOHIBOACTBY TCJACBHIHOHHOI0 KOHTEHTA

['pyrma nepenaet KOHTPOIb HAX AAHHLIMM YCIYTAMH B TEUCHHE TIEPHOIA M, CIIEJOBATENIBHO, BHITIONHACT
0043aHHOCTE K MCTONHEHHH) M MPH3HACT BBIPYYKY B TEUEHHE TEPHOJA, TMOCKOMIBLKY MOKYIMATEIb
OAHOBPEMEHHO FOMYYAET H MOTPeOAseT BRIMOAbI, CBA3AHHBIE C BIMONHeHMeM [ pynmoii vkasaHHoOH
0643aHHOCTH MO MEpe €€ BLIMOIHCHKA | pynnoi.
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['pynna npu3HaeT BeIpyuky B OTHOIUGHHMH JAaHHBIX YCIYyr B TEMEHWE MEPMOAA OKA3AHMA YCIYT C
HCMOML30BAHHCM MCTOIA PEIVIBTATOB A8 OLUECHKH CTEICHM BBINOIHEHHA 00A3aHHOCTH MO OKa3aHMIO
YCIYTH.

B cooTBEeTCTBHM ¢ METOAOM PE3YILTATOB PHIHAHKE BBIPYHKH NPOHCXOANT HA OCHOBE HETIOCPEACTBEHHBIX
OLCHOK CTOMMOCTH 4714 NOKYNATEIA TOBAPOB WIH YCIYT, NEPCTAHHBIX A0 ﬁ](y[l.lel‘;[ JAaTel, IO OTHOIICHHIO
K OCTABUIMMCA TOBAPaM WIH yC/IyraM, 00€HaHHBIM MO A0roBopy. MeTon pe3ynbTaroB BKMOMAET B ¢eba
TAKME METOAbl, kak O030pBI PEe3ynbTaTOB AEATENbLHOCTH, 3aBEPIUEHHOM 10 TEKYIWEH AATHI, OLEHKY
NOJAYYCHMBIX PEe3YABTATOB, 3@BCPUICHHLIX 3TANOB, HCTEKIIErD BPEMCHH H TIPOH3IBCICHHBIX HAH
NOCTABJICHHBIX SIHHMLL

OcTtaTeH no aorosopy

Awxmuest no dozosapy

AKTHB MO JOTOBOPY ABACTCS MPABOM OPraHM3ALIMN Ha MOMYYESHHE BO3MCIUCHHI B OGMEH Ha TOBAphI WIH
YCIYTH, nepeaansbie nokynatemo. Ecmu ['pynna nepenaer Toaps1 WM yCiIyri NokynaTento a0 Toro, Kak
MOKYTATENb BLITUIATHT BOSMELLEHHE, HITH J0 TOTO MOMEHTA, KOIa BO3MEILIEHHE CTAHOBUTCA MOAMEHKAIHUM
BBITLIATE, TO B OTHOIICHHM MOMYYCHHOTO BO3MEILCHWS, ABNAIOLIEIOCH VCIOBHBIM, MPH3HACTCA AKTHB MO
JOTOBODY.

Topzoean debumopcran 3adonacennocms

Hebutopckas 3am0KCHHOCTb MPEACTABIAET MPaso [pyrmel Ha BOIMELIEHME, KOTOPOE ABIACTCA
Be3yCcrnoBHEIM (T. €. HACTYIFIEHHE MOMEHTA, KOrAa TAKOS BOSMELIEHHE CTAHOBMTCA NOLIEHKAIUM BBIILIATE,
00YCAOBNEHO THIUbL TEYSHUEM BPEMCHH),

Obszamenscmen no dozoeopy

O6asaTenscTBO MO 0r0BOPY — 3T0 06A3aHHOCTL MEPEAATH MOKYNATENIO TOBAphl HITH YCITYTH, 33 KOTOPBIE
['pymna momy4ymrna so3memeHue (MO0 BOIMEILEHHE 32 KOTOPBIE MOLICKMT yIaTe) oT nokynarend. Eciu
NOKYNAaTETh BHIITAYMBACT BO3MEIISHHE Npekae, YyeM [ pynna nepexact ToBap HAM YCAYIY MOKYIIATEINHO,
NPHU3HACTCA 00s3arenscTBO NO AOTOBOPY, B MOMCHT OCYIUCCTBICHHA IUIATEXKa WIH B MOMEHT, KOrJa
TTAaTeK CTAHOBMTCA MONISKAMWM OmMIaTe (B 3aBUCHMOCTH OT TOrO, HTO MPOMCXOIMT paHee),
OGa3aTenbcTBa MO JOTOBOPY MPM3HAKTCA B KAYECTBE BHIPYYKHM, Korna [pynma BHIMOMHACT CBOM
0043aHHOCTH MO ZOTOBOPY.

e) Hanorn

Texywnii Hanor Ha npudbLLIL

AKTHBBI H 06:3aTeNBCTBA MO TEKYLUEMY HANOTY HA MPHOBLTL OLICHUBAIOTCA B CYMME, KOTOPYIO OKHIAETCA
MCTPebOBaTh K BO3MELICHHIO HANOTOBLIMH OPraHaMH WIH YIUIGTMTE HaOTOBBIM opraHam. Hanorossie
CTAaBKM W HAJIOTOBOE 3aKOHOIATCJIBCTBO, NMPHMEHACMBIC AU pacteTa JAAHHOH CYMMBI, — 3TO CTABKH H
3aKOHOJATEALCTBO, IPDHHATBLIE WM 1) CYIUECTBY MPHHATLIE HA OTYETHYHO AaTy B Poccuiickoit Meaepaunn,
rae I'pynna ocyecTBngeT CBOK ASATENBHOCTD M NIOYYAET HAOroofaaraeMelit 10X01.

Texymuit Hanor Ha MPUOLLTE, OTHOCAIMICA K CTaThAM, MPH3HAHHEIM HEMOCPEACTBCHHO B CODCTBEHHOM
KanuTasie, MpHU3HACTCS B COCTaBe COOCTBEHHOTO KalKTaNa, a HE B OTYETE O MPUOLLTH WK YOBITKE.
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PyKOBOJICTBO QpraHH3aLMH NMEPUONHMECKH OCYLUCCTBAAST OLEHKY MOZHLMH, OTPAKEHHBIX B HATOTOBBIX
JEKIApALMAX, B OTHOIIEHHH KOTOPBIX COOTBETCTBYICLUEE HAJIOrOBOS 3aKOHOJATENBCTEO MOXKET ObIThL Mo-
Pa3sHOMY HHTEPTIPETHPOBAHO, H MO MePe HEOOXOAMMOCTH CO3IAET OLICHOYHEBIC 00A3aTCBCTEA.

OTnhoxennsrii naior

OTnoKeHHBIH HATIOr PACCHHTBIBAETCA 10 METOAY 0043aTENBCTB My TEM ONpPEIEIEHHS BPEMEHHBIX Pa3HHLI
MeNCTy HaJIOroBOH 0a30# akTHBOB M 00A3aTENLCTE M MX OANaHCOBOI CTOHMOCTBIO ANA Lenei PUHAHCOROH
OTHYETHOCTH Ha OTHETHYIO JaTy.

OtnoxkeHHble HanoOroBeie 00A3aTEABCTBa TIPH3HAIOTCA N0 BCEM  HATOToo0maraeMeiM  BPEMEHHBIM
pasHMLAM, KpOMe CITyHaes, Koraa:

® OTJIOXKCHHOC HAnorosoc 0043aTCABCTBO BO3HHMKAET B PE3yNbTaTe MEPBOHAYANBLHOTO MPH3HAHMA
TyABHIA, aKTHBA WITH 00A3aTeNLCTBA B XOJ€ OTEPaLiM, HE ABIHOEHCA 00Be AMHEHHEM OH3HECOB,
H Ha MOMEHT COBEPIHCHMS ONCPALMM HC BIMSET HW Ha Oyxrantepckyw npubeuib, HH Ha
HanoroobmaraeMyo NpHObUTL WIH YOBITOK;

] B OTHOIUEHMH HAJIOroobnaraemMurx BPECMCHHBEX Pa3HHLI, CBA3AHHBLIX C WHBCCTHUHWAMH B A0YCPHHUC
OPraHysanyy, acCOUMHMpPOBAHHBIC OpraHM3allMM, a TakKke ¢ A0JIAMH VYacTHA B COBMECTHOM
NMPEArpUHHMAaTEIbLCTBE, CCJIW MOXKHO KOHTPOMHPOBaTE CPOKH BOCCTAHOBACHHA BpCMGHHOﬁ
Pa3HHLBI, H CYILUECTBYET 3HAYMTENLHAA BEPOATHOCTbH TOrO, YTO BPCMCHHAA pasHuua HE Oymer
BOCCTAHOBJICHA B 0003puMoM OyayiueM.

OTnoxeHHbIE HATOTOBLIE AKTHBHI TMPHU3HAKOTCA MO BCGM  BBIMMMTACMBIM BPEMCHHBIM  PA3HHLAM,
NEPCHCCCHHLIM HA Gy,uymue NCPpHOAbl HEHUCTIO/IB3OBAHHBIM HAMOTOBLIM JBIOTAM ¥ HEHCTIOAL30BAHHEIM
HANoroBbiM YORITKAaM B TOH Mepe, B KOTOPOH ABIASTCSA BEPOATHBIM HATHYHE HAI0roobnaraeMoil mpubsinm,
POTHE KOTOPOM MOIYT OBITh 3a4TEHBI BBMHTAEMBIC BPEMCHHBIC PA3HHLIbI, IEPECHECCHHBIC HA Oy aymime
NMEPHOOBl HEHCHOAL3OBAHHLIE HAJIOTOBLIC JABLMOTHI H HEHCIOAbB3OBAHHBIC HAIOTOBLIC yﬁbITKH, KpoM¢E
CIIYy4aes, KOraa:

®  OTNIOKEHHBI HANOrOBBbIH AKTHB, OTHOCAILMIICA K BLIYMTAEMOH BpeMEHHOH pasHHLE, BO3HHKAET B
pelynbTaTe MEpBOHAYANLHOIO NPU3HAHMA AKTHBA WIH 00:43aTENBECTBA, KOTOPOE BOJHHMKIO HE
BCJICACTBUE 00 BEAHHEHH OMIHECOB, H KOTOPOE HA MOMEHT COBEPILIEHHA OMNEPaL He BIMAET HH Ha
HyxranTepckyio npubELTs, HH Ha HATIOro00aarag yio MpUOBLUTL WM yBRITOK;

® B OTHOLICHMH BBIYHTACMBIX BPCMCHHBIX DPa3HML, CBA3AHHBIX ¢ MHBCCTHLIMAMHM B AQMCPHHC
OpraHM3alMH, acCOLUMMPOBAHHLIE OPFraHM3ALMH, 4 TAKKE € IJOASAMM YYacTHA B COBMGCTHOM
MPEANPUHUMATETBCTBS, OTIOKEHHBIE HANOrOBbIE AKTMBBI NPH3HAKTCA TONABKO B TOi Mepe, B
KOTOPOH €CThb BEPOATHOCTh BOCCTAHOBICHWA BPEMEHHBIX pPasHHMLL B 0O03pUMOM OyIylem w
BO3HHMKHOBEHHE HamoroodaaragMoil mpubbLIH, MHOTHE KOTOPOR MOTYT OBITE 3a4YTEHLI BPEMEHHLIS
Pa3HMLIBL.

BanaHcoBas CTOMMOCTb OTAOKEHHBIX HANOrOBbIX AKTMEOB NCPECMATPHBASTCA HA KAKIVIO OTYCTHYIO JaTy
M CHWXACTCH B TOM Mepe, B KOTOPOH mNepecTasT OBITh BEPOATHBIM [MOMYYEHHE IOCTATOYHOH
HanoroobnaraeMoi MPHOBUIH, KOTOPAdA MO3BOJIHT HCMONL30BAThL BCE WM HMaCTh OTNOKEHHBIX HAIQOIOBBIX
AKTHBOB, OULCHMBAeTCA Kak ManoBeposTHoe. HernpusHaHHbe OTIOKEHHLIC HAJOrOBLIE AKTHBbI
MepecMaTPHBAIOTCA HA KOKIYHD OTYETHYIO JaTy M MPH3HAKTCH B TOM Mmepe, B KOTOPOH ¢TaHOBHTCH
BEPOATHBIM, YT OyAymias HatorcobnaracMasn MpuOBLIE MO3BOEMT BOMECTHTL OTIOKEHHBLIE HATOTOBLIS
AKTHBBI.
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OtnoxeHHbIe HATOTOBLIE AKTHUBBI 1 00A3ATCILCTBA OLEHHMBAKOTCSA 1O TEM CTABKAM HANOra, KOTOpHIE, Kak
oxHAacTCA, Oy Ny T MPUMECHATLCS B MEPHOAS PEATH3ALME AKTHBA WIM MOrameHus 0043aTenbCTBa, MCX0
M3 CTABOK Hayora (M HAaNOTOBOTO 3aKOHOAATEALCTBA), ACHCTBYIOIMMX WM MO CYHIECTBY MPHHATBIX Ha

OTUETHYIO JaTy.

OTnOKEHHBIH HANOT, OTHOCANIMICA K CTATLAM, MPH3HAHHLIM HE B COCTABE MPHOBUTH MIH yOHITKA, TaKoke
He TMpU3HAeTCA B COCTABE NPHOBUIM WIH yObITKa. CTarbd OTAMKSHHBIX HAJOTOB NPHM3HAIOTCA B
COOTBETCTBHH ¢ JISKAIWMU B UX 0CHOBE onepaumamu anbo B coctaee [ICH, nubo HenocpencTeero B
coOCTBEHHOM KamnMTate.

OT0:KeHHbIE HANOTOBbIE AKTUBBI H OTI0KEHHLIE HATIOTOBBIC 0BA3ATEABCTER 3aUHTHIBAIOTCS APYT MPOTHB
Opyra, €ClH HMMESTCA HPHMIMUCCKM 3AMMILCHHOE NpaBo 334€TAa TEKYIIHX HANOroBbIX AKTHBOB M
0043aTeNBCTR, U OTA0KEHHDbIE HATOTH OTHOCATCA K OJHOM H TOM JKe HanorooGiaaraeMoi OpraHusauMu
HANOTOBOMY OpraHy.

Hanoroesie BeIrOAs!, npuobpeTeHHbie B paMKax 0OOBENMHEHHA OWU3HECOB, HO HE YAOBIECTBOPSIOIIME
KPHTEPHAM /11 OTJEJBHOIO MPU3HAHHUA HA 3TY JaTy, MPHIHANTCA BIOCACICTBUH, B CIYYAE NMOABACHUSA
HOBOH HH(popMalmH o6 u3meHeHuu (axTor M obctoarensets. KoppexTvpoeka oTpakaeTca Kax
YMEHBIICHHE IYABHAA (CCAN €€ BENWYMHA HE NPEBLILIAET PasMep I'VBKIA), M OHa Obila OCYIIECTBIICHA
B TEYECHHE NEPHOJA OLISHKH, B HHBEX CAYMasX OHA MPHIHACTCA B COCTABE MPpHOLLIM WK YOBITKA.

[pyrma npoM3BOAMT B3aMMO33a4ET OTJIOKEHHBLIX HAJIOrOBBHIX AKTHBOB M OTICKEHHBLIX HANOTOBLIX
o6a3aTenBLCTBa B TOM M TONBKO B TOM CYHAE, ECIIH Y HEe HMESTCA IOPHAMMECKH 3AMIICHHOE MPAB0 HA
33a4eT TEKYIIMX HAMOTOBBIX AKTHEQGB NPOTHB TCKYILUMX HANOTOBRIX 0O0A3aTENLCTB, M OTIOKEHHBIS
HATOTOBBIC AKTHBB M OTNOKEHHBIE HANOCOBBIC 00AaTENBCTBA OTHOCATCA K HAmQOramM Ha npuGbuis,
B3MMAaEMLIM OJHHM H TEM kK€ HATOTOBLIM OPraHOM ¢ OAHOH M TOH e OPraHM3AUMH, OTIEPAaLMM KOTOPOH
obnaratoTca HaIOroM, MO0 ¢ PA3HBIX OPraHU3ALMIL, ONEPALMH KOTOPHIX 00AaraloTCa HAOIOM, KOTOPHIE
HAaMEPCBAIOTCH JTHOO OCYHIECTBHTbL PAacueThl MO TEKYWIMM HATOrOBBIM OOA3aTeNbCTBAM H aKTHBAM Ha
HETTO-OCHOBE, JIH0O PEANTH30BATH HTH AKTHBSL H MIOraCHTL 3TH 00j3aTENLCTEA OAHOBPEMEHHO B KDKIOM W3
OyAaymux nepHoaoB, B KOTOPOM OKHIASTCA MOTAIUEHHE HIM BO3MEIUEHHE 3HAYMTENbHBIX CYMM
OTNOMKEHHBIX HATOTOBLIX 00A3aTENBCTE HIH AKTHBOB,

f) JAmBnaenabl, yNaaseHHbIe ICHEAKHBIMH CPEACTBAMH

Koumnanusa npusHaeT 0043aTENbCTBO B OTHOLIEHMM BHIILIATHI JHEMACHIAOE, KOTAA DPACTIPEISIEHHE
yTBEpikAeHO M Donee He octacTes Ha yeMoTpenuu Komnmawmm. Coraacuo PenepansHoMy 3aKOHY OT
26.12.1995 Mo 208-®3 "O6 axkumoneprmix oGmecteax” B Poccuiickoit ®eaepalMu pacnpencneHue
yTBepikaaerca akouoHepamd. COOTBETCTRYIOIIAA CyMMAa MPHM3HACTCH HEMOCPESICTBEHHO B COCTaBe
cOOCTBEHHOTO KanKTana.

g) Apenaa

Onpeaenesie TOro, ABIACTCS M COMMAIICHHE APEeHAOH NUOO COAEPMUT JIM OHO TIPH3HAKK APEHIBL,
OCHOBAHO HA AHATH3E COACPKAHMA COrTalliCHMA HA JATY HAYANa apeHaHeX oTHoweHuil. Cornamenue
ABNACTCA ApeHAOH MM COACPXKMT MPH3HAKH ADEHABI, ©CTH BBIMOJHCHME COITIALISHHA 3aBHCHT OT
HCTIOB30BAHHA KOHKPETHOTO aKTHBA (MM aKTHBOR), H MPaBO HA WCTIOAL30BAHUE dKTHMEA WIH AKTMBOE B
Pe3yneTaTe AAHHOTO CORMAILCHHA MEPEXOAUT OT OJHOM CTOPOHBI K APYTOH, JaXKe €CIM 3TOT aKkTHB (HIH
3TH AKTHBBI) HE YKA3bLIBAETCA (HE YKA3bIBAKOTCA) B COTTAILEHHH ABHO.
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I'pynna B KauecTBe apenaaTopa

Apenna xnaccupMimMpyeTcs Ha JaTy Hayalla apeHIHbIX OTHOIUCHHH B KauecTBe (DMHAHCOBOH WM
OnepaLMOHHOH. ApeHza, no kKoTopoH k I pynne nepexo ar NPakTHYECKH BCE PHCKH M BBITOIb!, CBSA3aHHEIE
C Bl1aJEHHEM, KIACCH(MIMPYCTCS B KAYeCTBe (PUHAHCOBOH apeHaL.

(unarcoBad apeHIa KaMHTATHIMPYETCS Ha JaTy Hayala CpoKa apeHIbl Mo CrpaBelTHBOH CTOMMOCTH
4pEHI0BAHHOIO HMYILIECTBA, MM, €CJIM 3Ta CYMMa MEHBIIE, — M0 MPHUBCACHHOM ¢ TOMMOCTH MHHHMAaTbHBIX
apEHIHEIX IUTaTeXkei. APSHAHBIC TNATCKHU PACTIPEISAMOTSA MEKIY 3aTPaTaMH Mo (PHHAHCHPOBAHWIO H
YMEHBINEHHEM OCHOBHOH CYMMEI 00A3aTenbCTBa MO apeHne takum o0pasom, 4ToOB MOTYYHIACH
MOCTOAHHAA NPOLIEHTHAA CTABKA HA HEMOTAIICHHY K CYMMY 00a3aTenscTea. 3aTpatsl no (MHAHCHPOBAHKEO
OTPAYKAIOTCA HCMIOCPCACTBEHHO B OTUETE O MPHOBLTH MK YOBITKE.

ApEHIOBaHHBIH aKTHB AMOPTH3MPYETCH B TSUSHHE CPOKA MONE3HOTO HCTIONb30BaHHA akTHBA. (JIHAKO €CAH
OTCYTCTBYST 0OCCHOBAHHAA YBEDEHHOCTD B TOM, 4TO k [ pynne nepefizet npaso cOBCTBEHHOCTH Ha AKTHE
B KOHLIE CPOKa apeH[bl, AKTHB AMOPTHIHPYCTCH B TCHEHHE 0oJlee KOPOTKOrO W3 CASHYIOLUMX MEPHOI0B:
pacHeTHBIN CPOK MONE3HOTO HCMOIbL30BAHMA AKTHBA H CPOK aPEHBI.

OnepaumoHHas apeHaa onpefendeTcs Kak apeHna, OTJIMYHAA OT (HHAHCOBOM apenawl. [InaTteku no
OMEPALMOHHOH apeHAe MPU3HAKTCA KAK ONCPALMOHHBIC PACXOABl B OTYETS O NMPHOBLTH WAM yOBITKE
JHHEHHBIM METOIOM Ha MPOTHKEHHH BCETO CPOKA apeHIbl.

I'pynna B kKauecTBe aApeHAOAATENA

Apenza, no koTopoit y [pynne 0CTAOTCS MPaKTHYECKH BCE PUCKH W BBITOJAbI, CBA3AHHBIE C BJaJeHHEM
AKTHBOM, KIAcCHPHLIMpYeTCs KaK ONMepaLMoHHas apeHia. BosHMKaowMil ape HAHBIN A0X0H YMHTBIBACTCA
JTHHEHHBIM METOJOM HA MPOTHKCHWUHM CPOKA AaPEHABI M BRIKYAETCA B BEIPYYKY B OTYETE O NPHOLITH WIH
yOBITKE BBUIY CBOEro OMEpaLUMOHHOrO Xapaktepa. [lepBoHayanbHbIE NPAMBIE 3ATPATHL, MOHECCHHRBIC MPU
3AKTIOYEHHH J0rOBOpa OMEPALIMOHHOMN apeHAbl, BKMIOYAIOTCH B 0aJaHCOBYI0 CTOMMOCTE MEpPEedaHHOrC B
apeHAy AKTUBA M NMPH3HAIOTCA B TEYSHHE CPOKA apEHIBI HA TOH e OCHOBE, WTO H J0XOA OT APEHALL
YenoBHaa apeHaHas IUIaTa MPU3HAETCA B COCTABE BHIPYMKM B TOM MCPHOAS, B KOTOpOM OHa Obina
MOy YEHa.

h) 3arparsi o 3aMMCTBOBAHHAM

3aTparel MO 3aMMCTBOBAHMAM, HCMOCPCACTBCHHO OTHOCAIUMECA K TPHOOPETSHMIO WIM MPOM3BOACTBY
aKTHBa, KOTOPHIK 063aTeIbHO TPEOYET MPOAODKHUTENBHOTO MEPHONA BPEMEHH A8 €ro NOArOTOBKM K
HCMO/IB30BAHHMIO B COOTBETCTBHH ¢ HaMEPEeHHAMH [ Pyl HAK K MPOAAKES, KAMHTATHIMPYIOTCA KaK YacTb
l'lepBOHa‘-laJ'leOﬁ CTOMMOCTH TAKOr0 akTHBa. Bce MApoOUMe 3aTpaThl MO 3aHMCTBOBAHHAM OTHOCATCA Ha
Pacxoarl B TOM NEPHOAE, B KOTOPOM OHH OLUTH NMOHECSHLI, 3aTPATHI MO 33HMCTBOBAHWAM BKJIIOHAIOT B ceba
BBITIATY MPOUCHTCB H NMPOUMMHE 3ATPATHI, MOHECECHHBIE opranmauueifl B CBA3H C 3aCMHBIMH CPCACTBAMH.

i) ®nHaHCOBBIC HHCTPYMEHTBI — NEPBOHAMAIBHOE PH3HAHUE H MOCIEAYIOIIANA OLEHKA

DUHAHCOBBIM HHCTPYMEHTOM ABIACTCA MOGOH 10roBop, MPHUBOAALIMIA K BOSHHKHOBEHHIO (IMHAHCOBOTO
aKTHBA Y OJHOM OPraHM3aUMH M (JMHAHCOBOTO 00A3aTENbCTBA HIM AONEBOIO MHCTPYMECHTA ¥ APYIOH
OpraH{3aLMH,
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i. DOHHAHCOBLIE AKTHBLI

nepBOHa‘lﬂ.ﬂbHOE NPH3INAHHE H OUCHKA

@®uHAHCOBBIE AKTMBBI MpPH TNEPBOHAYAIBHOM TNPH3HAHHH KIaCCHMLMPYIOTCA KaK OLEHMBAEMLIE
BIIOCHEACTBMH 1O aMOPTH3UPOBAHHOH CTOMMOCTH, [0 CHOPAaBSAMBON CTOMMOCTH uCPE3 MPOUMA
cosoxyrnHblH aoxon (ITICH) u no cnpasesaMBO# CTOMMOCTH Yepes NpUOLLTE WITH YOLITOK.

Knaccuduraima (HHAHCOBLIX AKTHBOB IPH MEPBOHAYATBHOM MPU3HAHHMH 3aBUCHT OT XAPaKTEPMCTHK
MPEIYCMOTPEHHEIX JOTOBOPOM JAEGHEAHBEIX NOTOKCB N0 (MHAHCOBOMY aKTHBY M OHIHEC-MOICTH,
MpHUMEHsIeMOH [ pyrmoH nns ynpasieHMA 3THMM aKTHBAMH. 33 HMCKIIOMEHHEM TOPrOBOM AeOMTOPCKOM
3a0JDKEHHOCTH, KOTOPas HE COASPKHUT 3HAYHTEILHOTO KOMIOHEHTA (PHHAHCHPOBAHHS WIH B OTHOIIEHWH
koTopeii ['pyrnna npuMeHMiIa YNPOILCHNWE MPAKTHYSCKOTO XapakTepa, [ pynna neproHaYanbHO OUEHHBAST
(PMHAHCOBBIC AKTHBEI MO COPaBELNMBOH CTOMMOCTH, YBEAMYEHHOH B Ciayyae (DMHAHCOBLIX AKTHEOB,
OLIEHMBAEMBIX HE [0 CIIPaBSATHBON CTOMMOCTH 4epe3 mpulsine nnn yOBITOK, HA CyMMY 3aTPAT MO CASTKE.
Toprosan aeluTopckas 33aSODKEHHOCTb, KOTOpPas HE COZEPKHT 3HAUMTEALHBIH  KOMIOHEHT
()MHAHCHPOBAHHA WK B OTHOILEHMH KOTOPO#H [ pyrma npuMeHHna yIpoeH#e TIPAKTHYECKOro XapakTepa,
OLIEHHBAETCA 10 LEHE COENKH, onpeneneHHoi B cootereTeun ¢ MCOO (IFRS) 15,

Ana  Toro wrolei  (PMHAHCOEBIA aKTHB MOXKHO OBUIO  KTACCH(MLMpOBaTE H OLCHHBATH IO
aMOPTH3HPCBAHHOH CTOMMOCTH WIM MO CIPABRESITHBOM CTOMMOCTH MEpE3 MPOMMIL COBOKYIIHBIA I0X0A,
HeoBX0IHMO, YTOOLI AOTOBOPHLIC YCIOBMS 3TOTO aKTHEA 06YCIABIMBATH NOJYUCHHE ZEHEKHBIX MOTOKOB,
KOTOPBIC ABAATCA CHCKIIOYHTENBHO TUIATEXKAMHM B CUET OCHOBHOH CYMMBI JOJITa H NPOLIGHTOBY» Ha
HETIOTAIIEHHY) 4acThb OCHOBHOH cyMMbl gonra. Takas oueHka Hasbiaercs SPPl-rectrom u
OCYIIECTBAACTCA HA YPOBHE KOKIOIQ HHCTPYMEHTA.

Eusnec-monens, ucrons3yemas [ pynnoi o ynpaeneHus (PHHAHCOBLIMM akTHBAMH, OTUCLIBAET CNOCo0,
KOTOpLIM ['pymma ympaBnseT ¢BOMMH (DUHAHCOBBIMM 3KTHBAMH ¢ LEJBI0 TCHEPHPOBAHHA OSHEKHBIX
noToxos. bBm3Hec-mMozenr onpesenser, OYAYT M JEHEKHBIE TMOTOKM CACICTBMEM TIOMYUCHMA
MPEeXYCMOTPEHHEIX JOTOBOPOM AEGHEKHBIX [OTOKOB, MPOAAKHM (PMHAHCOBBIX AKTHBOB WIM H TOTO, H

ApYroro,

Bce onepaiiy noxymnkv wiv npoaakH (PMHAHCOBLIX aKTHBOB, TPEOYIOLIHE MOCTaBKM 4KTHBOB B CPOK,
YCTAHABAKMBAEMEIH 3aKOHOJATENILCTBOM, HIH B COOTBCTCTBHH ¢ MPABWIAMHE, MPUHATEIMH HA ONPEACASHHOM
pbiHKe (TOPTOBMA Ha CTAHZAPTHBIX YCIOBHSX), MPHM3HAIOTCA HA ATy 3aKMOYEHMA CASTKM, T. €. Ha JaTy,
korna [ pyrma npuHHMaeT Ha ce0a 00a3aTCABCTBO KyIIHTD MITM POJATE AKTHB,

Iocnenyomast oueHKa

Jna ueneii nocaeqyromeil OLEHKH (PMHAHCOBBIC AKTHBEI KITACCH(DPHLIMPYIOTCH Ha YETHIPE KATETOPHHM;

¢ (MHAHCOBBLIC AKTHBHL, OLEHMBAEGMBIE MO0 aMOPTH3HPOBAHHOH CTOMMOCTH  (JOATOBBHIE
HHCTPYMEHTBI);

¢ (bHHAHCOBBIE AKTHBHI, OLCHMBACMBIC N0 CMPABCUTMBONH CTOMMOCTH Y€pe3 MPOYMI COBOKYITHBLIM
JOXON C mocneayromei pexnaccudukaumeil HaxoruieHHbIX npubbinel n yObTkoB (IOATOBBIE
HHCTPYMEHTBIL):

®  (D)MHAHCOBBIC AKTHBLI, KTACCH(PULMPOBAHHEIC MO YCMOTPEHHIO OPrAHH3ALMH KaK OLICHMBAEMBIE IO
CMpaBeIMBOM CTOMMOCTM  4Yepe3 MpOuYMH COBOKYNHBIH JOX0A 03  mocaemyrowel
pexTaccHbHKaLMM HaKOTNIEHHBIX MPUOBLICH W YOBITKOB NMPH MPEKPAWEHHH NPH3HAHKUA (I0EBLIE
HHCTPYMCHTHI);
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¢ (DHHAHCOBBIC AKTHBBI, OLICHUBAEMEIE 110 CITPABEVTHBOM CTOMMOCTH 4EPE3 MPHOBLTL HIH YOLITOK.

Dunancosvie axmu 8bl, OUEHUBAEMBIE MO AMOPMIUIUDOSAH Holi cmoumMocmu ( Donzogeie UH cmpy.nenmbr)

Hannag kareropus seasertcsa Haubonee ymectHoi mia Ipynmel. I'pyrna oueHMBACT (PMHAHCOBBIE AKTHBEI
MO aMOPTH3HPOBAHHOH CTOMMOCTH, €CNH BBITIOTHMOTCA 00a CIICAYIOIMX YCIOBUA:

® (HHAHCOBEI aKTHB YASPKMBACTCH B paMKaX OH3HEC-MOAENH, LENbKO KOTOpOil ABAAETCH
yAepikaHWe (JMHAHCOBBIX AKTHBOB AMs MOJYYEHMSA TPEIYCMOTPSHHBIX AOrOBOPOM JCHEHKHEIX
TIOTOKOB; W

® OrOBOPHBIC VCIOBHA (DHHAHCOBOTO AKTHBA O0YCIOBIMBAIOT NOMYYEHHE B YKA3AHHBIC IATHI
JEHEXKHLIX MOTOKOB, ABTAIOILHXCS HCKMIOYHTCITBHO MIATEXKAMH B CUET OCHOBHOH CYMMBbI JOTA H
MPOLICHTOB HA HEMQraCHHYK) HACTh OCHOBHOH CYMMBI A0JITa.

DuHaHCOBbIE 4KTHBBI, OLUCHMBAEMbIE IO AMOPTH3HPOBAHHOM CTOMMOCTH, BIIOCTCACTBHMH OLIEHHBAIOTCA C
MCTIOIb30BAHHEM MeToda 3th)eKTHBHOH MPOLEHTHOM CTABKH, M K HHM NPHMMEHMOTCA TpeOOBaHMA B
oTHOWwEHUH obecucHerus. [TpubbrTH WK yOLITKH MPH3HAIOTCA B COCTaBE rMpubbiIM Win yBLITKA B CiTyyae
MPEKPAICSHAS MPHIHAHMA AKTHBA, €IC MOAM(PHKALIMH HIH 00ECLCHEHHA.

K kateropuu pMHaHCOBBIX aKTHBOB, OLCHMBACMBIX M0 AMOPTH3HPOBAHHOM CTOMMOCTH, [ pynna OTHOGHT
TOPTOBYHO JEOHTOPCKYIO 33A0MKEHHOCTD.

Dunancoesle aKMUSs, OUEHUSAEMbIE HO CHPACCONUBON CHIOUMOCINI HEPE3 NPOUUIE COBOKYNHbLL 00X00
(donzosvte uncmpysmerimeor)

I'pyrma oueHMBacT A0ArOBbIC HHCTPYMEHTHI 0 CTIPABSUTUBOH CTOMMOCTH 9€PE3 MPOHHMIt COBOKYMHBIF
OXO0A, SCAN BHIMOMHAOTCA 002 CleIYIOIHX YCIOBUA;

® (PMHAHCOBBIH AKTHB YICPKHBACTCA B pPaMKaX OM3HEC-MOZETH, LENEK KOTOPOH ABNACTCA KAk
MOTYUCHHE MPEAYCMOTPEHHBIX JOTOBOPOM NCHCHKHBIX NMOTOKOB, TaK M npoaaxa CbHHaHCOBbIK
AKTHBOB, M

® OTOBOPHBIC YCA0BHA (PMHAHCOBOro akTHBa OOYCNOBIMBAIT MOIYYEHHE B VKA3aHHLIE IATh
NEHEIKHBIX MOTOKOB, ABAARLIMXCI HCKTIOYHTEAbHO IUIATEXAMH B CUET OCHOBHOM CYMMBI JOJITa H
MPOLIEHTOB HA HEMOTALICHHYIO 4aCTh OCHOBHOH CYMMbI J0Ara.

B cny4ac 20AroBsIX MHCTPYMEHTOB, OLEHMBAGMbIX MO CPABEITHBON CTOMMOCTH YEpe3 MpOHHid
COBOKYIIHBIE A0XO0A, MPOLIEHTHBIH A0X0], NICPCOLCHKE BAIOTHBIX KYPCOB H YOBITKH OT 0GCCLCHCHMA HITH
BOCCTAHOB/ICHHE TAKHX Y ORITKOB MPH3HAIOTCSA B 0TYETE O MPUOLIAK MIH YOLITKE M pacCUMUTHIBAIOTCA TAKHM
xe 06pasoM, Kak H B cIy4ae (PMHAHCOBEIX aKTHBOB, OLEHHWBAEMBIX MO aMOPTHIUPOBAHHON CTOMMOCTH.
OcraBmmecs M3MEHEHHA CIIPaBETHBOM CTONMOCTH [IPH3HAIOTCS B COCTABE MPOYETo COBOKYMHOTO JOXO0IA.
[Tpu npexpaleHHH NPHU3HAHMA HAKOIUIEHHAA CYMMa H3MCHCHMI CPAaBEATHBON CTOMMOCTH, MPH3HAHHAS
B COCTAaBE MPOMErQ COBOKYMHOrO J0X04a, PeKIacCH(YULMpYeTCs B COCTAB NMPHOBUIH MM YORITKA,

K xareropus I0AroBeIX MHCTPYMEHTOB, OLIEHMBACMBIX MO CMPABEATHBOM CTOMMOCTH YEpe3 Npoumii
COBOKYMHBIH 10X01, [ pyTina OTHOCHT HHBECTHLIMH B KOTHPYEMBIE A0JITOBLIE HHCTPYMCHTRI,

[Tpu nepsonauansroM npusHakkH [ pynna MoxeT no coBCTBEHHOMY YCMOTPEHMIO MPHHATL pellieHHe, 663
Mpaea €ro nocneayioleH OTMEHEBL KIacCU(MLHMPOBATE MHBCCTHLHH B JONEBHIE HHCTPYMEHTBbI Kak
OLEHMBASMBLIE TIO CMPABELTHBOH CTOMMOCTH YEpes3 MPOYMA COBOKYIHBIH I0XOA, €CJM OHHM OTBCYANOT
onpeaeneHio cofcteeHHoro kanWtana cormacHe MCOO  (IAS) 32  «DHHAHCOBLIE AaKTHBEL
NPEACTARICHHE» H HE NMPEIHA3HAYEHb] U1 TOPIOBAH. PelueHue o Takoi knaccudmkaumMH NPHHMMAETCA Mo

KaKJIOMY HHCTPYMEHTY B OTIEALHOCTH.
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ITpuGpimH ¥ YOBITKM MO TAaKMM (PMHAHCOBBIM AKTMBAM HHKOTAA HE DPCKIACCH(HULMDYIOTCA B COCTaB
npHOBLTH KK YOBITKA. JIMBHACHAL MPU3HAIOTCA B KAYECTBE NMPOYETO AOX0AA B OTYETE O NPHMOBUIH WM
yObITKe, KOTIa MPaBo Ha MOJY4YEHHE TUBHISHIOB YCTAHOBICHO, KPOME Cyuaes, koraa ['pynma noayyaer
BBLIFOAY OT TAKMX MOCTYIUICHHH B KAYEGCTEE BOMEILEGHHA YaCTH CTOMMOCTH (PHHAHCOBOTO akTHBA. B aTOM
CITy4a¢ TaKHUE NMPHOBLTH OTPAXKAKOTCA B COCTARE MPOYUEre COBOKYIIHOTO I0X01a. JOAEBbIE HHCTPYMEHTDI,
K1aCCHPULIMPOBAHHBIE TIO YCMOTPEHHIIO [ PYIIBI Kak OLEHMBAGMLIE MO CTIPABEANTHBOM CTOUMOCTH 4EPE3
MPOYHI COBOKYITHLIH JOX0A, HE OLUCHHBAIOTCA Ha NMpeaMeT 00CCLICHEHMA.

Dunancoente AKMUE8bl, OUEeHUBAEMbIEC RO cnpaeedﬂueoﬁ cmouMocmu €epesz ﬂpﬂ‘ﬁblﬂb AU yﬁwmmc

Kareropwa (MHaHCOBBLIX aKTWBOB, OLIEHHMBAGMLIX 0 CNPABEMTHBOH CTOMMOCTH 4u€pes MpHOBUIL WM
yOBITOK, BKMOYAcT (PHHAHCOBBIE AKTHBLI, MPCAHA3HAYEHHBIE M1 TOPrOBIH, (PMHAHCOBHIE AKTHBBI,
KI1aCCH(HLIMPOBAHHBIC 110 YCMOTPEHMIO [ pYIIbI MPH MEPBOHAYANLHOM MPH3HAHHH KAK OLIEHHBAEMBIC T10
CNpaBeANHBON CTOMMOCTH uepes MpHObML MK yOBITOK, WIH (JMHAHCOBBIS AKTHBHI, B 00A3aTe/BHOM
MOPAAKE OLEHMBAEMBIC IO CHPABCATMBOH CTOMMOCTH. (DHUHAHCOBEIE aKTHBBI KTACCH(HLIMPYIOTCA KAK
MPEAHA3HAYEHHBIC U1 TOPrOBIH, €CJIH OHH OPHOOPETEHBI C LIENbIO NPOAKHM B GMinkaimeM OyayIueM.
[lpou3poaHblE MHCTPYMEHTEI, BKJIFOYas OTAEMEHHBIC BCTPOCHHBIE MPOHIBOAHBIC MHCTPYMEHTHI, TAKKE
KNacCH(PMLMPYIOTCA KaK MPENHASHAYCHHBIC AN TOPrOBAH, 338 HCKNIOYEHHEM CIy4acB, KOFJa OHM
OMPEACNEHB! NO YCMOTPEHHIO [ pynibl Kak 3(eKTUBHBIC MHCTPYMEHTBI X&KHPOBAHHA. PHHAHCOBBIC
aKTHBBI, JCHEKHLIEC [MOTOKH MO KOTOPBEIM HE SBISKIOTCA UCKIFQUMTE/ILHO IUIATEXAMH B CUET OCHOBHOI
CYMMBI JI0/Ta H MPOLCHTOB, KIACCHOULMPYIOTCS W OLEHHMBAIOTCA N0 CIPaBeNTHBOH CTOMMOCTH ucpes
npuOBUTE AW YOBITOK HE3ABHCHMO OT WCTONL3yeMoit Ousnec-moaenu. HecMOTpsA Ha KpWTepuMH 1A
KITaCCH(MKALIMK JOTOBBIX HHCTPYMEHTOB KakK OLEHMBAEMBIX 110 AMOPTH3HPOBAHHOH CTOUMOCTH WM NO
CIPABCAMMEOH CTOMMOCTH YePe3 NPOUHI COBOKYMHbIH A0X0 A, KAK OTIMCAHO BBILIC, IPH NEPBOHAYATLHOM
npu3HaHuK [ pynna MokeT no cobCTBEHHOMY YCMOTPEHHIO KIAaCCH(PMUMPOBATh JOATOBbIE MHCTPYMEHTHI
KaK OLICHHBAEMBIE N0 CNPaBeLTHBOI CTOHMOCTH Yepe3 NpHOLLIEL WK YOBITOK, €CITH Takaa KiacCHpUKaLpa
YCTPAHACT HIH 3HAYMTEIBHO YMEHBIUAET YUETHOE HECOOTBETCTBHE,

DHHAHCOBBIE AKTHBBI, OLECHHBACMBIC 10 CMPABEJTMBOH CTOMMOCTH Hepe3 MpHOBUTE WIM YOBITOK,
YYHTBIBAIOTCA B OTYETE O (PMHAHCOBOM MOJIOKEHHH M0 CMPABSAAMBOM CTOMMOCTH, 3 MUCTBIC H3MEHESHMA
MX CTIPABELTHBOH CTOMMOCTH IIPH3HAIOTCA B OTYETE O APHOLITH WM YOLITKE.

K aanHO# xaTeropMu OTHOCATCA MPOM3BOAHBIE MHCTPYMEHTbl H HHEECTHLIMM B KOTHDYCMbIC OOJICBBIC
HHCTPYMEHTBL, KOTOphie [ pyrmna no cBoemy yeMOTpeHHIO He Kiaccubuumposana, 6e3 npaBa OTMEHBI, KaK
OLICHHBAcMbIE IO CHPABESANMBOM CTOMMOCTH Yepe3 MpPOYMM COBOKYIHLIH moxon JMBHAEHIB TO
KOTHPYEMBIM TOJEBBIM MHCTPYMEHTAM MPHIHAIOTCA KaK MPOMHI A0XO0M B OTYETE O MPUOBUTH MITH YOLITKE,
KOrJa Npaeo Ha MoTYYSHHES AMBHICHIOB YCTAHOBIEHO.

IIpoM3BOAHBIH MHCTPYMEHT, BCTPOEHHBIH B FMOPHAHLIH JOrOBOp, BKMIHYAKIIMI OCHOBHOH IOTOBOP,
ABMOILHACA (UHAHCOBBIM 00A3aTENBCTBOM MAM HC(PMHAHCOBBLIM HMHCTPYMEHTOM, OTAENAETCHA OT
OCHOBHOTO JOTOBOPa M YYHTBIBAETCH KAK OTAENbHBIA NMPOM3BOIHBIH HHCTPYMEHT, €CIIH: MIPHCYILHE CMY
IKOHOMHYECKHE XapaKTCPUCTHKM M DPHCKM HC SABOAKOTCA TECHO CBA3AHHBIMH C PHCKAMHM M
XApaKTEPUCTHKAMM OCHOBHOI'O JOTOBOPA; OTAETbHLIA HHCTPYMEHT, MPEIyCMATPHBAIOIMIH TE KE YCIOBHA,
MTO W BCTPOCHHBIA MPOM3BOAHBIN HHCTPYMEHT, 0TBeYan bl ONPEACICHHIO NPOM3BOIHOTO MHCTPYMEHTA,
H rHOpHIHBEIH JOrOBOP HC OLEHHBAETCA MO CHPABSLIMBOM CTOMMOCTH vepe3 NpuMOLLIL HMIH YOBITOK.
BcTpoeHbie MPOM3BOAHBIE HHCTPYMEHTH OUEHHMBAIOTCA 1O CHPABEAIMBON CTOMMOCTH, 8 M3MEHEHHMA HX
CMpaBelTMBOH CTOMMOCTH MPH3HAIOTCA B COCTaBe MpUOBLTH MaM yOwitka. [lepecmoTp nopaaka yyera
OpOMCXOZHT NAHOO B Ciayyae HMIMEHEHHH B YCNOBMAX JOrOBOpa, MPHMBOJAIUMX K CYLICCTBEHHOMY
H3MEHCHMIO JEHEHKHBIX MOTOKOB, KOTOPhE MOTpeGoBaauch Obl B MPOTHBHOM Ciy4ae, NGO B cayuac
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pexnaccuHKaLHK (PHHAHCOBOTO aKTHBA M €T0 MEPEBONA M3 KATETOPHH OLICHUBAEMBIX MO CHPABELTHBOH
CTOHMOCTH 4epe3 NPHOLLTL HIH yOBITOK.

[Ipon3BoaHBIH MHCTPYMEHT, BCTPOSHHBIH B FHOPMAHBIH AOrOBOp, BKMIOMAIOIMH OCHOBHOH JOrOBOP,
ABIOIHACA (PHHAHCOBBIM aKTHBOM, HE YMHTBIBACTCA OTACHbHO. OCHOBHOM IOroBOp, ABISIOILMICA
(bMHAHCOBBIM aKTHBOM, HEOOXOAMMO KIACCHM(MLMPOBATL BMECTE CO BCTPOGHHBIM MPOH3BOAHBIM
HHCTPYMCHTOM KaK (PMHAHCOBBIH aKTHB, OLIEHHBAEMEIH 110 CPaBELAMBOH CTOMMOCTH Yepes NPHOLLUTL WK
vOBITOK.

IIpexpalleHne npu3HaHNa

DuHaHCOBHIH aKTHB (MIH — [O€ [OPMMEHMMO — 4acTh (DMHAHCOBOrQ AKTHBA WM 4YACTh IPYIIHI
aHANOTMYHBIX  (DMHEHCOBBLIX aKTMBOB) TMPCKPAILACT TPH3HABATBCA (T. €. MCKIIOYAeTca M3
KOHCONHAMPOBAHHOTQ 0TUeTa [ PYINIMEI 0 (PUHAHCOBOM MOJIOKEHHH), SCITH:

®  CPOK ASHCTBHA NPAB Ha MOAYYEHHE ASHEKHBIX TIOTOKOB OT aKTHBA HCTEK; TG0

o ['pynna nepenana ¢cBou npasa Ha NOTYYEHHE JEHEXKHBIX NOTOKOB OT aKTHBA NHOO B3Ana Ha ceba
0043aTeNBCTEO NO BRIIUIATE TPETHEH CTOPOHE MOAYYAEMBIX JEHEKHBIX MOTOKOB B NMOTHOM 00beMe
H 6e3 CyIEeCTBEHHOH 3a1EPKKH NO «TPAH3HTHOMY» cornaweno; H mubo (a) Fpynna nepenana
MPaxKTHYECKH BCE PMCKH M BHITOABI OT akTHBa, mubo (0) I'pynma He nepeaana, Ho M He coXpaHseT
3a co0OH NMpakTHYeCKH BCE PUCKH M BBIFOJBI OT aKTHBA, HO MEPEAANA KOHTPONb HAN JAHHBIM
AKTHBOM.

Ecau I'pynna nepezana cBou mpaBa Ha MOTy4YEHHME GEHEKHBIX MOTOKOB OT axTHBA MO0 3aKmIOYMHIA
TPaH3HTHOE COTNIAICHHE, OHA OLEHHBAST, COXPAHWIA JIH OHA PHCKH H BBIFOAbI, CEA3AHHLIE C NMPaBOM
coBCTBEHHOCTH, M, ecAM 13, B KakoM obbeme. Ecnu [pyrma se nepeaana, Ho u He coxpaHuna 3a cofoii
NPaKTHMCCKH BCC PHCKH M BBITOABI OT aKTHBA, a TAKKE HE Mepelana KOHTPOAb HAaj akTueoM, [pyrma
NPOAGKAET NPH3HABATh NSPEAAHHBIH AKTHB B TOH CTEMEHH, B KOTOPOH OHA MPOCIKAET CBOE YHaCTHS B
Hem. B 3tom cnyuae ['pynmna Taioke npusHaet cooTBeTcTBYIOWEE 06a3atenscteo, TepeaaHnsiit akTHB W
COOTBETCTBYIOLLEE 00A3aTeNbCTBO OLIEHMBAIOTCA HA OCHOBE, KOTOPAs OTPAXKAET Mpaea M 06A3aTENLCTRA,
coxpaHeHHbIe [ pyrmoii.

[Tpoaonxaloleecs yHacTHe, KOTOPOE NPHHHMAET (JOPMY rapaHTHH MO MCPEAAHHOMY aKTHBY, OIEHUBAETCA
N0 HAMMCHBINEH M3 CHAECOYHOIMX BCAHUMH. MEPBOHAYANLHOM 0anaHCOBOM CTOMMOCTH aKTHBa WIH
MaKCHMANBHOM CYMMBI BO3MEIUEH, BLIIUIATa KOTOPOH MOXKET ObITh notpeGopana ot pynrer.

ObecueHenne PHHAHCOBBIX AKTHROB

I'pyrma npusHaeT OLCHOYHBIH pe3epe Mox Oxuaacmeie KpeauTHule YOuITKH (OKY) B OTHOmMEHMH BCeX
AONTOBBIX HHCTPYMEHTOB, OLICHHBAEMBIX HE NMQ CMPABEUTHEOH CTOMMOCTH Hepes MPHOLUIbD WA YORITOK.
OKY paccuuThIBalOTCA Ha OCHOBC PA3HHLBI MEXAY ASHEKHBIMH TOTOKAMH, NPHYMUTAIOLIMMMCA B
COOTBETCTBHH C JOTOBOPOM, H BCEMH JCHEKHBIMHM TMOTOKAMH, KOTOpbie [pynna OXuOaeT NOTYYHTD,
JHCKOHTHDOBAHHOH C MCMONB30BAHHEM NEPBOHAYATLHOR 3(heKTHBHON MPOLEHTHOR CTaBKM WM €C
NPHOTU3MTEALHOTO 3HAYEHHA. OKHAAEMBIE JCHEKHBIE MOTOKH BKTHHMAIOT ACHEKHBIC MOTOKH OT MPOA&KH
VIEP)KHBAEMOTo 00eCrneYeHHs WIH OT APYTrHUX MCXAHH3MOB MOBLIMEHHA KPEIAWUTHOIO KA4YECTBA, KOTOPHIE
ABNAIOTCA HEOTBEMIEMOIE HaCTEH} JOTOBOPHBIX YCAOBHI,

OKY mpu3HatoTcs B 1Ba sTana. B cayvyae (DMHAHCOBBIX MHCTPYMEHTOB, TIO KOTODBIM C MOMEHTa HMX
MEPBOHAYANBHOTO MPHIHAHMA KPSAMTHBIE PHCK 3HAYMTEILHO HE YBEAMMMICA, CO3OASTCA OLCHOMHBIN
pe3eps noa YOBITKM B OTHOIIGHMH KPGAMTHBIX VOBITKOB, KOTOPHIE MOTYT BO3SHWKHYTH BCIIEICTBHE
acoaToB, BOIMOXKHBIX B TedeHHe cneayommx 12 mecaues (12-MecauHbie 0MAAEMBIE KPEIUTHBIE
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youTiH). JIna ¢uHAHCOBLIX HHCTPYMEHTOB, MO KOTOPHIM ¢ MOMEHTA NEPBOHAYANLHOTO MPH3HAHMA
KPEAWTHBIE PUCK YBEAHHMMWICH 3HAMHTCIBHO, CO313ETCA OLIEHOYHBIH Pe3epe moa YOBITKH B OTHOLIEHHH
KDCAWTHBIX YOBITKOB, OXHIAaeMbIX B TeYEHHe OCTABLIETOCH CPOKAa ACHCTBMA 3TOr0 (PMHAHCOBOTO
HHCTPYMEHTA, HE3aBHCHMO OT CPOKOB HACTYIUICHHA fedonta (0xmuiaeMble KpeauTHEIE YOLITKH 338 BECh
CPOK).

B ornomcHMM ToproBoii Ae0MTOPCKOA 3a70/KEHHOCTH M GKTHBOB MO AOroBopy [ pynna npuMeHseT
ynpoweHHbl moaxen npu pacuere OKY. Crenosarearno, I'pynna He OTCASKHBAET W3MEHEHHS
KPEIMTHOrO PHCKA, a BMECTO 3TOT0 Ha K@KIYH0 OTYETHYIO JaTy MPH3HAST OLIEHOYHBII peseps noa yORTKH
B CYMME, DABHOH OMMAAEMEIM KPEIWTHBIM YOBITKaM 3a BECk CPOK. I'Dyrma HCMONMBb30BATAa MATPHILY
OLEHOYHBIX PE3EPBOB, OIMHPAACh HA CBOH MPOLUIBIH OMLIT BO3HWKHOBEHHA KDPEAMTHBIX YOBITKOB,
CKOPPEKTHPOBAHHBIX € YYETOM TMpPOrHO3HBX (hakTopoB, CreLMMHMHEIX A 3aEMIHMKOB, M OO0IIMX
3KOHOMHYECKHX YcnoBHH. [1pH 3ToM pacxoasr no cozaanuo OKY B oTHomeHHM TOprosoil agGHTopekoii
3370/KEHHOCTH OTPAKAKITCA B COCTARS MPOYMX ONMEPALIMOHHBLIX PacXoI0B.

B oTHO1IEHHM 20ATOBBIX HHCTPYMEHTOB, OLIEHHBAEMBIX M0 CIIpaBe ANHBOMH croumocTr uepes [IC]], Mpyrma
NMPHMEHAST YMPOIICHHE O HHM3KOM KpeIWTHOM pucke. Ha xakayrw otuerHyio gaty [pynna oueHuBaer,
ABNACTCA AH TOJFOBOH HHCTPYMEHT HHCTPYMEHTOM C HM3KHM KPEIMTHBIM PHMCKOM, HCIONL3YS BCHO
0BOCHOBAHHYIO H NMOATBEPXK 1aEMY IO HHPOPMALHIO, AOCTYNHYKO 663 Upe3MEpHBIX 3aTpaT WiH yCHtkiA. [pu
MPOBEACHHH TaKOH OLEHKM I'pynna nepecMaTpHBAST BHYTPEHHME KPEAWTHBIH DPEHTHHI IONTOBOro
uHCcTpyMeHTa, Kpome Toro, I'pynna cuuTaer, 4To MpOM3OIWIO 3HAYMTENBHOE YBEMMMEHHE KPEAMTHOIO
PHCKA, CAHM NPeIyCMOTPEHHBIC JOTOBOPOM IUIATEKH MPOcpodeHs Gone yem Ha 30 gHeil.

I'pyrma cuuraer, uTo N0 PJUHAHCOBOMY akTHBY MpoM201LE] ACIONT, ECAH NPEIVCMOTPEHHBIE AOTOBOPOM
rIaTeKH npocpoyeHbl Ha 180 aueit. OxHako B onpeneneHHbLX cityuasx Ipynna Takke MOXET NMPHIATH K
3aKIIOYEHMIO, YTO MO (JHHAHCOBOMY AKTMBY NPOHM3OMWEN IZe(ONT, €CIH BHYTPEHHAS WIH BHEIUHASA
uH(pOPMALIMA YKASHIBACT HA TO, YTO MAanoBepoATHO, 4to [pymma nomyuut, 6€3 yMETAa MEXaHM3MOB
NOBBIUCHHA KPEOWTHOIO KAa4yecTBa, VACPXKHBacMbIX [pynmo, BCH CyMMY OCTaBILUHMXCA BLITLIAT,
MPEXYCMOTPEHHBIX A0TOBOPOM. (DHHAHCOBBIH aKTHB CIIKCHIBACTCA, eCNM Y [ pynrbl HET 060CHOBAHHEBIX
OKMAGHHH OTHOCHTEIBHO BOIMEILECHHA MPEIYCMOTPEHHBIX AOTOBOPOM ACHEKHBIX NTOTOKOB,

ii. DuHaHCcOBLIE 00A3ATENLCTBA

l'[epnouaqa.nbnoe NPH3IHAHHE H OUEHKA

(uHaHcoBLIe 0053aTENBLCTBA KIACCHOMLMPYIOTCS APH NEPBOHAYATILHOM MPH3HAHHH COOTBETCTBEHHO, KaK
¢mHaHCOBEIE 00A3aTENBCTBA, OLICHHBAEMBIE M0 CAIPABETHBOH CTOMMOCTH HEPE3 MPHOLLTL HIH YORITOK,
KPEAMTEL M 3AEMBI HIH KPEAUTOPCKAA 3310/ )KEHHOCTb.

Bce (hrinancoBLIe 0643aTCABCTBA NEPBOHAYATLHO MPH3HAIOTCA M0 CMPABEATHBON CTOHMOCTH, 33 BBIMETOM
(B ciryuac KpeaMTOB, 3aiiMOB M KPEOMTODCKOH 32I0/KEHHOCTH) HEMOCPEACTBEHHO OTHOCALMXCA K HHM
3aTpar o COcIKe.

Qunancossie 06a3arenscTBa [pynnbl BKIFOYAIOT TOPrOBYIO M MPOUYK) KPEIMTOPCKYIO 3aJ0TKEHHOCTS,
KPEIUTS! H NMPOYHE 3aiMEI, BKAKYAS aHKOBCKUE 0BepAPa(ITEI.

Ilocnieayromas oueHka

Mocaenyroman oueHka YUHAHCOBLIX 06A3aTENLCTB 3aBHCHT OT MX KacCH(PMKALIMM CEAYHOILMM 06pa3on;

Dunancossie 0OA3AMETLCMEA, OHCHUEAEMbIE NO CHPABEOAUEOI CMIOUMOCIIU EpE3 Npubbiis Ul
yorImox
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Kareropua «duHaHCOBBIE 06A3aTENBCTBA, OLCHHBAEMBIE N0 CMPABETHBONM CTOUMOCTH Yepe3 MpPHOLUIL
HIH YORITOK» BISIOMACT (PMHAHCOBHIE 00%3aTeNLCTBA, NPEIHASHAYEHHEIE A1 TOPIOBIH, H (JHHAHCOBLIS
obazaTrenscTBa, KIACCH(HULMPOBAHHBIE MO YCMOTPCHMKO [ pYImBI NMPH MEPBOHAYATLHOM MPH3HAHMH KaK
OLEHHMBAEMBIE MO CMPABEHTHBOH CTOMMOCTH Y€pPE3 NMPHOBUTH KK YOBITOK.

Qunancoseic 00s3aTenbCTBA KIACCH(HLIMPYIOTCS KaK NpPEAHA3HAYESHHBIC ATA TOPrOB/H, €CAH OHH
MOHECEHBI ¢ LUSNbID 00paTHOM MoKy kM B Oirnkaiimenm Oy xymieM.

IMpubeuin win yOBITKH MO 00A32TENBCTBAM, NMPEAHAIHAYEHHBIM UIA TOPrOBJIH, MPH3HAIOTCA B OTYETE O
nmpuGLITH MK YOBITKE.

®OuHaHCOBEIE 00A3aTENBCTBA, KIACCHPHLIMPOBAHHBIC MO YCMOTPEHHKO [pynmbl NMpH MepBOHAYaTLHOM
NPH3HAHHH KaK OLICHHUBAEMBIC I10 CMIPABEITHBOH CTOMMOCTH YEPEe3 MPUOLUIL WK YOLITOK, OTHOCSTCA B 3TY
KATErOPHIO HA JATy MEPBOHAYATLHOTC MPUBHAHMA M HCKIIOUHTENEHO MPH cobnoackuu kpurepues MCGBO
(IFRS) 9. I'pynna He umeeT (PUHAHCOBBIX 0GA3ATENLCTB, KIACCHPMLIMPOBAHHBIX TI0 €€ YCMOTPEHMIO KaK
OLICHHBACMBIC M0 CHPABETHBOH CTOMMOCTH Yepes IPHOLLIL WIH YOBITOK.

Kpeoumst u 3aiimer

Hannaa xareropusa apnserca Hambonee 3uaumnoi ana I'pynmsl. [locne nepBOHAYanbHOTO MPHU3HAHMA
MPOLIEHTHBIE KPEAWTEI M 3aHMBI OLIEHHBAIOTCA MO aMOPTH3HPOBAHHOM CTOMMOCTH C MCTIONb30BAHMEM
MeTo1a ek THBHOH NMPoLeHTHO# cTaBkH. [IpHObITH M YORITKH 10 TakMM (JMHAHCOBLIM 00A3aTENLCTBAM
MPH3HAKOTCA B COCTABC IPUOBUTH MM YOLITKA MpU MPEKPAIMEHUMH HX TPHU3HAHWA, a TaKKe MO Mepe
HAMMCIICHHA AMOPTH3ALIMH C HCTIONIL30BaHUeM 3 e KTHBHOM MPOLIEHTHOM CTABKH.

AMOPTH3MPOBAHHAS CTOMMOCTb PACCHHTBIBAETCA ¢ YUETOM AMCKOHTOB WH NPEMHI NpH MpuoSpeTeHuy, a
TAKKE KOMHCCHOHHBIX FUTH 3aTPaT, KOTOPbIE ABASIOTCA HEOTHEMIIEMOH YacThi0 3P (PeKTHBHOM MPOLIC HTHOH
craBkd. AmopTmsaumA >¢EKTHBHOH MNPOLEHTHON CTaBkM BKIKYACTCA B COCTaB  3aTpaT Mo
(PHMHAHCHPOBaHMIO B OTHETE O rPUOBLTM WK YOBITKE.

B daHHYIO KaTeropuio, rnaBHeIM 06pa3oM, OTHOCATCA APOLICHTHBIE KPEIUTH M 3aHMBI.

IIpexpaleHre NPU3HAHIA

IpusHarme duHaHCOBOro 0613aTeNLCTBA MPEXPALLAETC, €CIAM 00A3aTEILCTRO MOFAILCHO, AHHY AMPOBAHO,
HIH CpPoK ero jeicTBea McTek. Ecnu mmeromeecs dunancosoe 06a3aTenbcTBO 3aMeHAETCA IPYryM
0053aTENBLCTBON NEPE,T TEM K€ KPeIHTOPOM Ha CYILECTBEHHO OTIHHAIDLUMXCA YCAOBHIX H/IH €CITH Y CIOBHS
HMEIOILErocs 06A3aTenbCTBa 3HAYUTENBHO H3IMEHEHD!, TAKAs 3aMEHA WIH H3MEHEHHS YUMTHIBAIOTCA KaK
MPEKPAIUECHHE MPH3HAHMA NEPBOHAMATBHOTO 00A3aTENLCTBA U HAYAIO NIPU3HAHWS HOBOTO 00A3aTensCTBa,
@ pasHHLA B MX OaTaHCOBOH CTOMMOCTH MPU3HAETCA B OTYETE O NMPHOLIAH WIH YObITKE,

iii. BsanmezaueT GHHANCOBLIX HHCTPYMEHTOR

@DunaHcoBEIC aKTHBE! M (JHHAHCOBLIE OO0S3aTENBCTEA MOMNCKAT B3AMMO3AYETY, 4 HETTO-CYMMA
MpEACTABNCHHK) B KOHCOJITHOUPOBAHHOM OTUYSTE O (bHHaHCOBOM NOA0KEHHH, KOTJa HMESTCA KWPHUAMYSCKH
JAINMINCHHOC B HaCTO)'{l.l.lHﬁ MOMEHT IMpaB0 Ha EB3aWMO3auMCT MNPM3IHAHHBIX CYMM H KOrga HMEETCA
HaMCPEHHE MPOHU3IBECTH PACHCT HA HETTO-OCHOBC, PCANH30OBATE AKTHBEI H OOHOBPEMEHHO C 3THM [IOraCHThL
00a3arenscTRa.

j) ObecneHeHne HePHHAHCOBLIX AKTHBOB

Ha xaxayio otuetHyro maty ['pynna onpesneaser, MMEIOTCA M MPHU3HAKM BO3MOXKHOTO O0CCLCHEHHA
axTvBa. [IpH HanW4MH TaKUX NMPM3HAKOB HWIH €CiIH TpeOyeTcs MpOBEAEHHE €XETCHHOIO TECTHPOBAHHSA
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akTHBa Ha obecLieHeH e, [ pynna MpoM3BOIHT OLIEHKY BO3MEIAcMOH CyMMBI akTHBa. Boamewaemas cymma
AKTHBA HIH AVHHLBL, TeHEPUPYIOIIEH ACHOKHBIC CPSACTEA, — 9TO HAMOONIbIUAA M3 CJEAYHOLIMX BETHYHH:
CTPABE ATHBAA CTOMMOCTE AKTHBA (€ IHHHIIbI, FEHEPHPYIOILEH ACHSKHBIC CPCACTBA) 3@ BBIMCTOM 3aTPAT Ha
BbIGBLITHE WIH LEHHOCTh MCNONB30BAHMA AKTHBA (COMHMUBI, NEHEPHPYIOWIEH AEHEXKHBLIE CPEICTBA).
BOSMCH.[&EM&H CYMMA OMPCACHACTCA A OTAC/IBHOTO aKTHBA, 3a HCIUTIOUCHHEM CITyJacB, KOrja akTHB He
FCHCPHPYET JEHEHKHBIE MPHTOKH, KOTOPHIE, B OCHOBHOM, HE3aBUCHMEI OT MPHUTOKOB, FEHEPUPYEMBIX
JAPYTHMH AKTHBAMH WM rpyNnaMH aKTHBOB. Ecnu Oanancosas CTOMMOCTD AKTHBA HIH CIAHHHILILL,
TEHEPHPYIOIICH ACHEKHBIE CPEeICTBa, NPEBBLILIACT €ro/ee BOZMELUAEMYIO CYMMY, aKTHB CMHMTAcTCA
OGGCLIGHSHHHM H CITMCBIBACTCA OO BOBMGLLlﬂCMOﬁ CYMMBI.

[IpH oLeHKe LICHHOCTH MCIMOMb30BAHMS PacueTHBIC Oyayluue AEHEXHBIE TOTOKH JHCKOHTHPYIOTCH JIO
MPHBEACHHOH CTOMMOCTH MO CTaBKEe IWCKOHTHPOBAHWS A0 HANOTOOONOKEHMA, KOTOpas OTpakaeT
TEKYIUYX DPLIHOYHYK) OLEHKY BPEMEHHOH CTOMMOCTM JEHEIr M DPHMCKM, MPHCYIIHE akTHBY. [lpu
OMNpeIeNeHHH CMpPaBeATHBOH CTOMMOCTH 33 BBIYETOM 3aTPAaT HA BHIOLITHE YUYMTHIBAIOTCA HEIABHHE
PBIHOYHBIE onepaurH. [IpH KX 0TCYTCTBHM MPHMMEHAESTCA COOTBETCTBYIOLLAA MOAE/IL QUSHKH, DTH PACHETHI
NOATBEPXAAIOTCA OLCHOYHBIMH KO3(DHMLMEHTAMH, KOTHMPOBKamMM UEH ¢BoBOIHO obpalmaromuxcs Ha
PBIHKE aKHHE HITH MPOYHMH AOCTY MTHEIMM NMOKA3aTENAMM CIPaBe ANMBON CTOMMOCTH.

I'pyrma onpenenser cyMMy OOECLEHEHMA, HCXOIA U3 MOAPOOHBIX TUIAHOB W MPOTHO3HBIX PAcYETOB,
KOTODBIC NOArOTABAHMBAIOTCA OTACNBHO NI KaKAOH €IHHHLBI, FEHEPHPYIOILEH JeHEKHbIE CPEACTRA, K
KOTOPO# OTHECEHBI OTACABHBIE AKTHBBL. JTH IUIAHEI H MPOTHOJHEBIE PaCiSThI, KAK MPaBHio, COCTABIMIOTCA
Ha ATE JIET. ,[lonrocpoqmle TCMITLI pPOCTA PACCHHTBIBAKITCA H INPUMEHAIOTCA B OTHOLIUCHHM
MPOTHO3HpYeMbIX §y AyILMX ASHEKHBIX MOTOKOB MOCTE IITOTO roaa.

YOuITkH 0T 06CLEHEHHA MO NPOJOIDKAIOINCHC NEATEALHOCTH NPU3HAIOTCA B OTYCTE O NMPUBHLITHM HIH
yOBITKE B COCTaBE TeX KATErOpHH PacxoJ0B, KOTOPBIC COOTBETCTBYIOT Ha3HAYEHMIO 00ECLEHEHHOTO
aKTHBA.

Ha xaxayro otuetHyo gaty ['pynna onpeaenser, iMEOTCA JIK MPHIHAKH TOFO, YTO PAHEE NPUIHAHHBIC
yOBITKH OT 06eCLIEHEHHA aKTHBA, 32 MCKIIIOYEHHEM IYABKIA, GONBIIE HE CYWECTBYIOT HIIH COKPATHIHCD,
Ecau TaxkoH npusHak wmeeTcs, [pynna pacCuMTBIBAET BOIMEMIAEMYID CYMMY AKTHBA WM CAMHMLIBL
FEHEPHPYIOILCH NCHCHKHBIC CpeacTBa. Padee nMpu3HaHHbIE YOBITKH OT 00ECLEHEHMA BOCCTAHABIHBAKOTCS
TOJBKO B TOM CITy4ac, SCAH HMENO MECTO M3MCHCHMEC B IJOIMYIUCHHAX, KOTOPBIC HCMOIB3IOBAIHCH A
OTIPEJENECHHS BO3MEILACMOH CYMMBbI AKTHBA, CO BPEMEHH MOCISIHENO MIPH3HAHHA Y6bITKA 0T 0GECLEHCHMS.
BoccTaHOBACHHC OIrPaHHYCHO TaKHMM 06])330!\!, 410 0ajTaHCOBAs CTOMMOCTR AKTMBA HE TPEBBIIIACT Cro
BO3MEILACMOM CYMMBI, a TAaKoKe HE MOKET MPEBLILATE DAMAHCOBYIO CTOMMOCTE 32 BRIMETOM aMOPTH3ALIMH,
N0 KOTOPOH JaHHBIH aKTHB NMPH3HABAICA OBI B CTy4ae, CNy B NPEABIAYIUME TOAbl HE GLLT OBl MPU3HAH
ybBITOK OT ObecueHeHMA. Takoe BOCCTAHOBICHMC CTOMMOCTH MPM3HAETCA B OTHETE O MPHOBLIM WM
VOBITKE, 32 MCKTIOYCHMEM CIYYAeB, KOrJa AKTHB YUMTRIBAETCA 10 MEPEOLICHEHHOH CTOMMOCTH, B
MOCICAHEM CTy4a€ BOCCTAHOBIICHHE CTOMMOCTH YHHTHIBAETCA KaK MPUPOCT CTOMMOCTH OT MEPEOLIEHKH,

['yaBun TecTupyercs Ha oOccLICHEHME €3Ker0AHO 110 COCTOMHMO Ha 31 nekabpa, a TAKKE B CAYYAdX, KOrAa
coOBITHA WIH 00CTOATENBCTBA YKA3BIBAOT HA TO, YTO €ro 6aj1aHCOBA CTOMMOCTB MOXET ObITh 06eCLIGHEHA.

ObecreHeHHe ryaBMAA OMPENENseTCs MyTCM OUEGHKH BOIMEWIAGMOM CYMMBI KAKIOH GIMHMIIBL
FEHEPUPYIOIIEH ACHEHKHBIC CPEOCTBA (MM IPYINbl TAKHMX €IMHHLL), K KOTOPbIM OTHOCHTCA I'yasua. Ecnu
BO3MEIAEMAA CYMMa & JHHHLIBLL, TCHEPHPYIOIUCH JCHEKHEIE CPeACTBA, MEHBILE €€ DATaHCOBOM CTOUMOCTH,
TO rpUzHaeTes YORITOK OT 00ecueHeHys. Y ObITOK OT 0DECLIEHEHHA IV ABMIA HE MOMKCT DBITh BOCCTAHORNCH
B OyAyWMX MepHoaax.
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k) JJenesnbie cpeacTBA H KPATKOCPOUHBIE AEMO3HTDI

ﬂeHe}KHbIe CpeACTBa M KDATKOCDOYHRIC IOCIMO3HTEI B OTUETE O (meaHCOBOM NOACKCHHH BKIKIAKT
JCHCKHEIC CPCACTBA B GaHKax M B Kacce U KPaTKOCPOUYHDLIC ACTIO3HUTEI CO CPOKOM NOTAlICHHWA 3 MecsdLa WK
MCHEE, KOTOPEIE M0 IBCPYKEHBI HEZHAYHTCIBHOMY PHCKY H3MCHCHMWA CTOHMOCTH.

Jna peneil KOHCOMMAMPOBAHHOIO OTYETA O ABWKSHHMM ACHEKHBIX CPEACTB ACHEKHBIE CPEACTBA M HX
IKBHBA/ICHTELI COCTOAT H3 JACHCHKHBIX CPSACTE H KPATKOCPOUHLIX ASTIOZHTOR COTIACHO ONMPEeNEHHIO BBILIE
33 BBIYCTOM HEMOTAIIEHHBIX OaHKOBCKHMX OBEpAPAITOB, TAK KaK OHM CYMTAKTCH HEOTBEMIIEMOM YacThIO
ASATSABHOCTH [ pYNMEI MO YNPABACHUIO ACHSKHBIMH CPEACTBAMH.

) CobGcrBennble BLIKYILIEHHBIE AKIHN

CobcTBeHHBIE I0ASBbIE HMHCTPYMEHTHI, BBIKYIUIEHHBIE OpraHM3auned (COOCTBEHHbIE BBIKYILIEHHBIC
aKLUMH), NMPH3HAIOTCA MO NEPBOHAMANbHOM CTOMMOCTH M BBIMHTAIOTCA W3 COOCTBCHHOTO KamMTaia.
Mpubeime win yOLITOK, CBA3AHHBIE C MOKYMKOW, NPOJaXeH, BBIMYCKOM WIH aHHYIMPOBaHHEM
COOCTBEHHBIX JONEBLIX HHCTPYMEHTOB [ 'pYNILL, B COCTABE NPHObLTH MM YOBITKA HE NPU3HAKOTCA. PasHuua
MexTy OanaHcoBOH CTOMMOCTBIO COOCTBEHHBIX BBIKYILTEHHBIX aKLMH W CYMMON BOJMEIUEHMA,
TNOJTY MEHHOTO MPY HX MOCASIYIOLUICH NPoaaKe, MPU3HAETCA B COCTABE SYMHCCHOHHOTO A0X0Ja.

m) OueHouHbie 00M3aTENLCTRBA

Oowne

Ouenounsle 06s3arensCTBa MpU3HAKOTCHA, ecad [pynma wMMeeT CYIIECTEYIOMYI) OGAZAHHOCTH
(ropHAMHECKYIO HITH 00YCNOBNEHHYIO NPAKTHKOMH), BOIHUKILYIO B PE3YJILTATE MPOLUIOTrO COBLITHA; OTTOK
3KOHOMMYECKHX BBITO, KOTOPBIH NOTpebyeTcs And noraeHua 3Toil 00A3aHHOCTH, ABIASTCA BEPOATHBIM,
H MOXeT ObITh MOJyueHa HaleXHad OLeHKA CyMMBbI TAakoO# 00s3aHHocTH. Ecnm 'pynna npeanonaraer
NOIYHHTH BO3MCILUCHMC HCKOTOPOH YaCTH WIH BCEX OLEHOYHBIX 00A3aTENBCTB, HATIPHUMED, TI0 AOTOBOPY
CTPAXOBAHMA, BO3MEILEHHE MPU3HASTCA KAK OTACIbHLIA aKTHE, HO TOJALKO B TOM CY4ae, KOTa MONYMEHHS
BO3MEILEHH HE MO VICKHT COMHCHHIO. Pacxo, oTHOCAIMMIACA K QLIEHOYHOMY O0sA3aTENILCTRY, OTPAXKACTCA
B OTHETE O MPHOLLTH WK YOLITKE 3@ BBIMETOM BO3MCILICHHA.

Ecnn B1usAHME BDEMEHHOH CTOMMOCTH A€HET CYILECTBCHHO, OLICHOYHBIC 0043aTCABCTEA AMCKOHTHPYIOTCA
no TekylleH C¢TaBk¢ 10 HamorooGnoKeHHs, KOTopas OTpaKaeT, KOraa 3T0 MPHUMEHMMO, DPHCKMH,
XapaKTEPHBIE TTA KOHKPETHOTO 0043aTenbeTea. Ecnu npuMeHseTCs AMCKOHTHPOBAHHE, TG YBEIHHEHHE
OLIEHOYHOTQ 00A3aTE/IBCTRA ¢ TEUCHMEM BPEMEHM NPHU3HASTCA KaK 3aTpaThl N0 (PHHAHCHPOBAHHID.

Ycnosubie 00a3aTeNbCTBA, NPH3HABAEMBIE NIPH 00LEHHEHHH §H3HECOB

YcnosHoe 06A3aTENLCTBO, IPU3HAHHOE NMPH 00BEAMHEHUH GH3HCCOB, NEPBOHAYATLHO OLIEHHBAETCA MO €T0
cnpane;munoifl CTOMMOCTH. Bl’lOCJ’Ie}_'lCTBHH OHO OLIEHHEBASTCA IO HaHOONBIUEH U3 CACIYIOIIUX BCIAWYHH,
CYMMa, KOTOpasd JOJPKHA ObITL NPH3HAHA B COOTBETCTBHH ¢ TpeGOBAHMAMH B OTHOLISHHH OLEHOYHBIX
00A34TENbCTB, MPUBEACHHBIMY BBHILE, JHOO NEPBOHAMANBHO MPH3HAHHAL CYMMA 33 BBMCTOM (rae 3To
YMCCTHO) HAKOIICHHOH aMOPTH3aLMH, KOTOpasd MNpPH3HAETCA B COOTBETCTBMH C TpeOOBaHHAMH B
OTHOMICHHH MPH3IHAHHWA BbIPYUYKH.

ll) IMencun n npoyvle poZHArpaxacHsd no OKOHIYaAHHH pr,[lOBOﬁ NEATEABHOCTH

pynna ynnauMBaeT ycTaHOBIEHHBIE 33KOHOAATENBCTEBOM CTPaxOBHie B3HOCH B IleHcHoHHBINM Donx
Poccuiicko#i ®enepavpm.
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I'pyrma He WMeeT Kakux-THOO MHBIX MPABOBHIX MIH BLITEKAIOWHMX M3 CAQKHBIICHCA ACMOBOM MPAKTHKH
0643aTENLCTB MO BHIMUIATE NEHCHH MITM AHATOTMYHBIX BBITLIAT.

o) IIpudeiae Ha axumo

Basopas mpHObITE Ha akLMIO PacCMMTHIBAGTCA NYTEM ACNCHMS MMCTON npuOBUTH, OTHOCAWIeHCA K
OOLIKHOBEHHEIM aKLMSM, HA CPCAHEB3BEIUEHHOE KOJIHYECTBO OOLIKHOBEHHBIX AKLIMH, HAXOAAIKXCA B
ofipalieHnu B TCUSHME COOTBETCTBYIOLLErC MEpHOAa. B JaHHOM OTY4ETHOCTH, B CBAIM C OTCYTCTBHEM
KOHBEPTHPYEMBIX B AKLMH LEHHLIX OyMar, nokazatens 6azopoil MpUOBLIM HA AKLMIO PABCH MOKA3ZATEO
pa3BOAHEHHOM NPUOBIIH HA AKLHIO.

p) CerMenTHAR 0TYETHOCTDL

OTyeTHOCTh MO ONMEPALMOHHBIM CErMEHTAM COCTABIICTCS B COOTBCTCTBMM C BHYTPEHHEH OTYETHOCTHIO,
npeAcTaBigeMoit pykoBoauTeno Fpynmel, oTBeHalOLeMy 3a OMEepalLHOHHbIE pemeHusa. Pykosoautens
I'pyrmbl, 0TBEHAIOMIHIA 32 ONEPALMOHHBIE PEILEHHA, 3aHUMACTCS PACMPEACICHHEM PECYPCOB M TIPOBOIHT
OLICHKY OTISPALIMOHHBIX CErMCHTOB. OTUCTHRIC CErMEHTHI MOMIEKAT OTASTBHOMY PacKpPbITHEO, ECIH MX
BBLIPYYKA, AOXOJ4 HIH AKTHBBl COCTAB/UIOT HE MEHEE NECATH MMPOLEHTOB OT COBOKYIHOH BLIPYMKH,
COBOKYITHOTO JOXOa WIH COBOKYITHBIX aKTHBOB BCEX OMEPALIMOHHEIX CCrMCHTOB,

4. CymecTBCHHbIC YUETHbIE CYAKIEHNS, OLEHKH H A0NYLICHS

[lonrotoBka KOHCOMMAMPOBAHHON (MHAHCOBOM OTYCTHOCTH [pyrmt TpeGyeT OT ee PYKOBOACTBa
BBIHGCEHHA CYXUIEHHMH M OMPeeneHus OLEHOK H IOIMYIUMEHHI, KOTOPEIE BAKMIOT HA MPCACTABIACMBIC B
OTYETHOCTH CYMMBI BBIPYYKH, PACXQI0B, AKTHBOB M 00A3aTC/IBCTE, @ TAKKKE HA PACKPHITHE HH(OPMALHH
06 3THX CTaThAX ¥ 00 YCIOBHBIX 06a3aTenbcTBaX. HeonpeaeIeHHOCTb B OTHOMICHHH 3THX AOTYIISHHI H
OLIEHOK MOKET NPHMBECTH K pPEe3y/bTaraM, KOTOphIE MOryT moTpeboBath B GyaviHEM CVINECTBCHHBIX
KOPPEKTHPOBOK K 0anaHCOBOM CTOMMOCTH AKTHBOB MAM O0A23TENBCTB, B OTHOWIEHHMHM KOTOPBIX
MPHHUMAKOTCA NMOSOOHBIE JOTYILEHHS M OLIEHKH.

Packpuite npoueH wubOpMALMH O NOABEPKEHHOCTH [pYNMBI pUCKAM W O HEONPEAEASHHOCTAX
MPEACTABAEHO B CNEAVIOLMX MPHMEYaHHAX:

»  YmnpasncHue karmranomM - [Ipumeuanme 5.
¥ Crpaseainsas CTOMMOCT - [Ipunmeyanue 7.

% Llenu u nonuTHKa yripasncHus (JHHAHCOBBLIMH pHCKaMH - [Ipuaedanue 22,

4.1. Cysnenus

B npougccce mpuMeHeMua yueTHOH MOMMTHKHM [ pYymIiel PYKOBOACTBO HCTONBL3OBAIO CACIYIOLHE
CYKICHHA, OKasblBAOIUHC Hau0OIee 3HAYMTEALHOE BIMAHHME HA CYMMBL, [PH3HAHHLIE B
KOHCONIMAMPOBAHHOH (PHHAHCOBO OTUYETHOCTH:

Beipyuxa no Jorosopan ¢ NOKyYNATE A MH

l"pynna HCTIONTBL30BAIA CNEAYOIUHE CYHIACHHWA, KOTOPBIC OKAZBIBAIDT JHAMUTCABHOC BMIHIHHUC HA BCAHYHHY
H CPOKH MPHIHAHWA BBIPYMKH MO JOrOBOPaM C MOKYTATS/IAMHM:
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Onpedenenue pacnpederenis 80 epemeny SoINOIHERUA OGAIAHHOCIIL NO OKAIARUIO YCIY2

['pyrma mpuieTa K BEIBOAY, YTO BRIPYUKA B OTHOIICHHH YCITYT MO TEACBCIIAHMIO, MPOU3BOACTEY PEIITAMBI
M IPOH3BOACTBY TE/EBH3HOHHOIO KOHTEHTa NOKHA IPH3HABAThCA B TEUCHWE [IEPHOAA, TNMOCKOJIBKY
MOKYMaTeNk ONHOBPCMEHHO MOJYYAeT M NOTPebaseT BIrOABI, MpeaocTaBmAembie [ pynmnoit nmo Mepe
OKAa3aHHA YCIIYT.

I'pyrma ompeneanna, 4To MeTOd Pe3yNbTATOB ABNASTCA HAWAYYIIMM METOJOM A OLSHKH CTENeHW
BBITIOJHEHHUs 00A3aHHOCTH MO 0KA3aHMIO JAaHHBIX YCIYT, [OCKOJIBKY BHIOPAHHBIE Pe3yJbTaThl MPaBIHBO
OTPaXKa!0T ASSITEABHOCTh | PYIIILI MO BLINOIHEHHIO 0043aHHOCTH K MCTIOTHEHHUIO.

CerMenTHAs 0THYETHOCTh

B HacToswee spensa [ pyrina HAXOAWTCS B HAMALHOH CTAAUM Pa3BHTHA ASATENLHOCTH. [ToaTOMY B Liesx
ynpasieHna ['pynna He pasaeneHa Ha OMIHSC-SIHHMLIEI, HCXOIA W3 MPOMIBOIMMOH TNPOAYKUMM H
OKasblBaeMBIX €10 vyoiyr, B COOTBETCTBMM ¢  ympaBneHWeckod OTYETHOCTBKY, TNpeACTaBIAEeMOM
pykoBoauTeo [pyrmel, oTBeHAOIEMY 33 ONMEPALIMOHHBIC PEILEHHS, ASSTENBHOCTE [ PYIHIBl COCTOMT H3
CJHOTO OMNEPaLMOHHOTO CErMEHTA.

Hcxonma u3 3toro, cermeHTHas vH(opMalpsa B AaHHOH KOHCOAHIHMPOBAHHON (PUHAHCOBOH OTYETHOCTH
OTHAE/ILHO HE PACKPBIBACTCA.

Knaccnguxanus apeHanl Hensikumocti — Ipynna B kavecTse apeHaaTopa

I'pynna 3aki0uuna OroBOPLI APCHABI KOMMEPUYCCKOM HEABMKUMOCTH, Ha 0CHOBAHNMY aHAnH3a YCIOBUH
AOTrOBOPOE (HAlpHMEp, TAKHX, COTJIACHO KOTOPLIM CPOK apeHIb! He MpeACcTaBaAseT coOoi OCHOBHYIO 4acThb
CPOKAa SKOHOMHYECKOrO HCIMONB30BAHMA OOBEKTa KOMMEDUECKOH HENBIKHMOCTM M TPHBEICHHAA
CTOMMOCTE MHHMMANLHEIX ApPEHAHBIX TUIATE)KEH HE paBHACTCA NPAKTHYECKH BCEH CIPABCANHBOH
CTOMMOCTH KOMMEPYECKOH HeABIKHUMOCTH) [ pynna ycTaHOBMAA, YTO ¥ HEE OTCYTCTBYIOT 3HAYHTEI/IHBIE
PHCKH H BLIFObI, CBA3AHHBIE C MPABOM COOCTBEHHOCTH HA YKA3AHHYH) HEABMKMMOCTB, M, CICAQBATE/BHO,
MPUMEHAET K 3THM J0T0BOPaM TMOPAIOK Y4YETa, ONPEAeICHHBIA AN AOrOBOPOB ONEPALIMOHHOM apeHIb!.

4.2, OueHkH 1 aonywenns

OcHoBHBIE JOMYyLiEHU 0 OyAYIIEM W APOUHE OCHOBHBIE HCTOMHMKM HEOTIPEAGICHHOCTH B OLISHKAX HA
OTUCTHYIO JaTy, KOTOPhIE MOIYT NOCHYXHTb [PHYHHOH CYLIECTBEHMHBIX KOPPEKTHpOBOK OataHcoBoH
CTOMMOCTH aKTHBOB M 00533 TE/IBCTB B TEUEHHE CIIEAYVIOLIEr0 (PHHAHCOBOrO roa, pacCMaTPHBAIOTCS HIDKE.
Bonymenuns % oueku I'py el 0CHOBAHBE HA HCXOAHBIX AAHHLIX, KOTOPBIMH OHA PACTIONArANA HA MOMEHT
MOArOTOBKM KOHCOMMIHMPOBAHHOM (PMHAHCOBOH oOTyeTHOCTH. OnHako Tekywine oOCTOATENBCTBA M
JOMYIIEHHA OTHOCHTEABHO OyIyIero MOTYT M3MEHSTHCA BBHAY PBHOMHBIX H3MCHCHHH WM
00CTOATCALCTB, HENMOAKOHTPOABHLIX [ pyrme. Takue M3MeHeHMS OTpaXaloTCsd B JOMYLHEHMIX MO Mepe
TOrO, KaK OHH MPOMCXOIAT.

Obecienenue Hethunancossix axmueoe

ObecueHeHe MMEET MECTO, eCiM OanaHcoBas CTOMMOCTh aKTHBA WIM EIMHMLBI, IeHEpHPYIOLISH
JEHEKHbIE CPEACTBA, MPEBLIAET €ro (€€) BOIMEILAEMYIO CYMMY, KOTOpas ABNAETCA HAauGOMBILEH H3
CIEIYIOMKHX BEAMMHH: CTNPaBeAMBAas CTOHMOCTE 3a BBMETOM 3aTPaT HA BHIOBITHE HTH USHHOCTB
HCTIONB30BaHMA. Pacuer cnpaBeqTMBOM CTOHMOCTH 3a BBMETOM 3aTpaT Ha BhiGbITHE OCHOBaH Ha
HMeromerca HHpOPMALMH MO MMEIOIKMM O0A3aTENbHYIO CWIY OnNEpauMsM MPOJAKH aHATOrHMHBIX
aKTHBOB MCIKAY HE3aBHCHMBIMH CTOPOHAMM WIH Ha HabmwoiaeMblX PHIHOYHBIX LIEHAX 32 BLMMETOM
JOMOIHMTENBHBIX 3aTPAT, KOTOPLIE ObLIM OBl NOHECEHB! B CBS3H C BLIOEITHEM aKTHBA. PacyeT LEHHOCTH
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HCTMIONB30BAHHA OCHOBAH Ha MOJCTH IMCKOHTHPOBAHHBIX JACHEMXKHBIX ITOTOKOB. I[GHC)KI{I:IG TMOTOKH
M3BIEKAIOTCA M3 OKHJ/DKETa Ha CACIVIOIUME NATh JEeT M HE BKJIIOYADT B ce0A AeATeNnbHOCTL No
PECTPYKTYPH3ALMH, NO TPOBCICHHIO KOTOpoi v [pynnm eme He wumeeTca OOM3aTENBCTB, WIM
3HAUMTENbHBIE WHBECTHIMM B OyAyIUEM, KOTOPBIE YAYHINAT pPE3yJbTATH AKTHBOB TECTHPYEMOM Ha
o0eCLEHEHHE €IWHMLILI, [EeHePUPYIOWEH aeHexHBIE CpeacTea, Bosmemaemas Cymma Haubomee
YYBCTBUTC/IbHA K CTABKC IUCKOHTHPOBAHHA, chonb?.yemoii B MOACIH AHCKOHTHPOBAHHBLIX IEHC)KHBIX
MOTOKOB, & TAKOKEe K O0XXHAACMbIM JACHCKHBIM MPHTOKAM H TeMIIaM pocTa, UCMONB30OBAHHBLIM B LICTAX
3KCTPANOMALMH.

Bonce noapo®uas uHdopmauna o6 obecueHeHMH He()MHAHCOBLHIX AKTHMBOB, TPHIHAHHLIX [ pyrmoii,
npuBoaurcs B [Ipumevanm 8.

Ouenounstii  pereps nod oxcudaemvle KpeOumnole yObIMKU N  Moposcii  Cebumopckoii
3AOOIANCEHHOCHIU U AKMUEAM NO 002080DY

'pymma wmcnone3yeT MaTpuuy OUEHOYHBIX pezepeos aaa pacuera OKY no toproeoit aeGuropckoi
3aA0/KECHHOQCTH M AKTHBAM NO A0TOBOPY. CraBku OUCHOYHBIX PE3CPBOR YCTAHABIHBAIOTCA B 3@BHCUMOCTH
OT KOJTHYECTBA THEH MPOCPOYKH IUATEXa ATA rPYITI PA3JIHYHBIX KITHCHTCKHX CErMCHTOE ¢ aHATOTHYHBLIMH
XapakTePUCTHKAMH BOSHHKHOBEHMA YOBITKOB (T. €. MO THNY NPOAYKTA, THIY M PEHTHHIY MOKYIMATCACH,
ofccneueHHI0 MOCPEICTBOM AKKPEIHTHEOB H SPYTHX (POPM CTPaXOBAHMA KPEAHTHLIX PHCKOB).

IlepeoHayanbLHO B OCHOBE MATPHLIBI OLIEHOUHBIX PE3EPBOB NEKAT HAGMOAaEMbIe TaHHLIE BOZHHKHOBEHHA
JedonTos B npouwtbix nepuoaax. I'pynna 6yaet 06HOBNATE MATPHLYY, 4TOGR CKOPPEKTHPOBATH MPOILUTLIHA
OMBIT BOZHHKHOBEHHSA KPEIHTHBIX YOBITKOB C Y4ETOM MpPOTHO3HOH wubopmaimu. Hampumep, ecnu B
TEYSHHE CACOYIOINETO I0Aa OXHAAETCH YXVIUWCHHC TPOTHOSHPYEMBIX 3IKOHOMHMECKHMX YCIOBHI
(narmpumep, BBIT), uto MoxeT NMPUBECTH K yBEAHMEHIIO CTydYaes Ae(hosITa B POM3BOACTBEHHOM CEKTOPE,
TO HCTOpHMECKHH ypoBeHb JethonTa xoppekTHpyeTea. Ha kakayio oTMeTHYIO AaTy HabmioJaeMble JaHHbIC
06 ypoBHe nedonTa B MpemBLAYIMHAX NCPHOAAX OOHOBAMIOTCA M M3MCHEHMA TPOTHO3HBIX OLICHOK
AHATH3HPYIOTCAL

OueHka B3aMMOCBA3H MEXKIY MCTOPHMECKMMM HAOMIOACMBIMM YPOBHAMH Ae(ONTa, MPOrHO3HPYEMBIMH
axoHonMmMeCkHMH yenoBusaMu M OKVY aeaserca sHauutenbHo#t pacuertHoil oueHxoi. Bemwumna OKY
YYBCTBHTENbHA K H3MEHEHHAIM B OOCTOATENBCTBAX H MPOTHOZUPYEMBIX 3KOHOMHHMECKHX YCIQOBMIAX,
IMpowsbiit OMBLIT BOSHUKHOBCHHS KPEIUTHLIX YOLITKOB I'PymmeEl W MpOrHO3 SKOHOMMMECKHMX YCIOBHIA
TAloKe MOryT HE ABIATLCA NMOKA3ATENBHBIMM And rakTHdeckoro Aedonta noxymatens 8 Oyaymesm.
Hugopmauna 06 OKY no Topropoit aeGHTOPCKOH 3a10KEHHOCTH TPYyNIbl W aKTHBAM MO JOrOBOPY
packpserta B [Ipmeuannn 9 u Mpumeyvarnim 17.

Hanozu

OTNnoKEHHBIC HATOMOBHIC AKTHBLI MPHU3HAIOTCA B TOM MEpE, B KOTOPOH ABRSETCA BEPOATHBIM IMOTYUSHHE
HanmorooOnaraeMoH MpHOLUIH, NPOTHB KOTOPOH MOIYT ObITh 3a4TEHBHl HAAO0TOBBIe yObiTKH. Jlns
OMPEJENeHHA CYMMEI OTIOMKEHHBIX HATOIOBLIX AKTHBOB, KOTOPYK) MOXCHO TIPH3HATE B (PHHAMCOBOH
OTYETHOCTH HA OCHOBAHMM BCPOATHBIX CPOKOB MONYYEHHA M BelnMdHHb Oyaywel HanorooOmaraemoii
OpHOLIAM, a TaKoke CTPATervMy HANOrOBOTO [UIAHMPOBAHMA, HEOOXOAHMO 3HAMMTENLHOE CYHIACHHES
PYKOBOJCTBA.

B HacTosiuee Bpema aearenbHocTh | pyrmel aBnserca vowrrounoi. Mexona wz storo, [pymma mpumunna
BBIBOY, YTO OHA HE MOMKET IMPHU3IHATL OTIOKEHHEIC HANOTOBLIE AKTHEBI.

Bosee noapobHas undopmaLmsa o Hanorax npHeoauTea B [Ipumeyanmum 20
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Oueuxa lpﬂHﬂHCﬂGblx UHCMPYMERMOE RO cnpaeed.auaoﬁ cmoumMocmiu

B cmyuasx, koraa cnpaBeinMBasg CTOMMOCTb (PMHAHCOBEIX AKTHEOB M (PHHAHCOBBIX O0A3ATENBCTE,
MPH3HAHHEIX B OTYETE O (PHHAHCOBOM MOAOKEHHUM, HE MOKET ObITh ONPEASIEHA HA OCHOBAHMM KOTHPOBOK
Ha AKTHBHBIX DPBIHKAX, OHA ONPEACNAeTCS C MCMONb30BAHMEM MOZENEH OLEHKM, BIIOHAs MOACHb
AMCKOHTUPOBAHHEIX IEHSKHBIX TNMOTOKOB. B KayecTBe MCXOAHBIX NaHHBIX JA8 3THX Mojeneil no
BO3MOYXHOCTH MCTIONL3YeTCA MHGOPMALKA ¢ HaGMOAaEMBIX PBIHKOB, OIHAKO B TEX CTy4anX, KOFA 3TO HE
TIPEACTABNAETCA MPAKTHMECKH OCYILECTBUMEIM, AT YCTaHOBIEHHUS CIIPABSIAHBOM CTOMMOCTH TpebyeTea
onpeaeneHHad mona cyxiaeHuA. CykISHUA BKIOYAIOT YYeT TAKMX MCXOAHBIX MaHHBIX, KAK PUCK
JTHKBUAHOCTH, KPEAMTHBIH PHCK H BOJIATHIBHOCTb, M3MEHEHMA B OOMVIUEHHSX OTHOCHTENEHO JAHMBIX
(bakTOpoB MOrYT OKa3aTh BIMAHHE Ha CNPABEUIMBYI0 CTOMMOCTh (DHHAHCOBBIX MHCTPYMEHTOR,
OTPHKESHHY1O B (PHHAHCOBO#H oTueTHOCTH. Bonee noapobHas uxopMauma npusoaurcs e [pumevanuu 7.

8. VnpasneHiie KANHTAIOM

Y 'pynmer HeT GopManbHON NOMMTHKH MO YNPaBASHWIO KANWTAIOM. TEM HE MECHEE, 3aaaucii [pynns! B
o01acTH  ynpaelieHMA KarMTanoM aeasercs obecneuenme cmocobHocTH pyrmel  MpoaoskaTh
HEMPEPBIBHYIO AEATENLHOCTh, 00eCeuHBasd akKLMOHEPaM NPHUEMAEMBIH YPOBEHb A0XOIHOCTH, COOmoaan
HHTEPECHl OPYIHX MapTHEPOB M MOAJCPKHBAA ONTHMATBHYIY CTPYKTYPY KanMrala, MO3BOJHOLIVIO
MHHUMHM3IMPOBATL 3aTPaTel Ha Kanutan. /lna momaeprkaHufA M PETYIIHPOBAHHMA CTPYKTYpPHI KamnMTana
I'pynmna Mo>eT BapbHpPOBaTh CYMMY AMBMACH/OB, BHIMUTAYHMBAEMBIX AKLIHOHEPAM, BO3BpAlUATh KarmTan
AKHHOHEPAM, BBITYCKATh HOBLIC AKUHMH WIH MPOAABATE AKTHBLI C LIS YMCHBIICHHA 3aA0/EKCHHOCTH.

B teuerme 2018 w1 2017 rr. [pyrma He Mena BHeWHMX TpeOOBaHMIA K YPOBHIO KAMMTANA.
Llenu, nONMTHKA ¥ MPOLISAYPH YIIPABICHHUA KAITHTANOM B TCUEHUE MEPHOIOB, 3aKOHUMBIUKXCA 31 1ekabpa

2018 m 2017 rr., He M3MEHANHCE.

6. HMsmeHeHud B 0fa3aTeNLCTBAX, 00YCT0BICHHBIX (PHHAHCOBO AEATENILHOCTBIO

1 suBapna JeHexnnie 31 nexabpn
2018 r. NOTOKH IIpouee 2018 r.

KparkocpouHeie

MPOLICHTHEIC KPCAHTBI H

3aiMBI 161 331 - (161 331) -
Honrocpounsie

MPOLIEHTHBIE KPEAHTBI H

3aHMBbI 65 976 80 838 178 843 325 657
Hroro odssaTenncrsa or

$nnancosoii

ACATENLHOCTH 227 307 80 838 17 512 325 657
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1 suBaps JeHe:xnpie 31 nexabpn
2017 r. MOTOKH Npouce 2017 r.

Kparkocpoussie mpoUEHTHBIE

KPEIMTHL H 3aiMBbI 82 441 63 662 15228 161 331
Jonrocpounsie nmporgHTHLIS

KPEIWTHI U 3aHMBI 69 015 - {(3039) 65 976
Hroro o6s3aTenscTBa 07

PuHaHcoBoil

AeATENbHOCTH 151 456 63 662 12 189 227 307

B cronbue «lipoyee» 3a 2018 roa npeacTapneHel CyMMBL, MOAYMCHHBIC B PEIYNIBTATE pekIacCHpHKaLHH
KPATKOCPOYHLIX MPOLICHTHLIX KPCAWUTOB H 3aMMOB B KaTeropHi0 AONroCpoOYHEIX HCXQOA H3 OXMHAACMOTO
CpOKa BO3BpaTa NOTYYCHHLIX 3AaCMHLIX CPEICTB, 8 TAKKE HAYHCICHHBIC, HO HCBBIMUIAYCHHBIC MPOLICHTHL
(TITpumeuanue 12).

B ctonGue «[lpoueen 3a 2017 roa npencrasBiaeHbl CyMMBI, NOMYyYeHHbIE B PE3yNLTATe peknaccu(purarmmn
YACTH JONrOCPOYHBIX NMPOLCHTHBIX KPCIWTOB M 3alMOB B KATCTOPHIO KPATKOCPOUHBIX MO MPOIUIECTBHH
BpEMEHH, a Taloke HAMUCAEHHBIE, HO HEBLITUIA4eHHLIE TIPOLIEHTEI.

I'pymma  knaccHpHLMpYeT BHIIUTAYEHHLIE MPOLCHTHI KAK ACHOXKHBIE TMOTOKH OT OMNEPaLMOHHOM
JEATENIBHOCTH.
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7. CnpaeenaMBan CTOHMOCTh

AKTHBBI M 0093aTeNbCTBA, HE OUEHHBAEMBbIE M0 COPABEAMIBON CTOHMOCTI, HO A5l KOTOPLIX
NEeNAETCA PACKPBLITHE CPABEAJIHBOI CTOHMOCTH

Hwxe nprBoauTes ananus cripaBesTHBO# CTOMMOCTH MO YPOBHAM MCPAPXMM CMIPABETHBOH CTOMMOCTH
H 6anaHCOBAs CTOMMOCTD AKTHBOB H 00A3aTENBLCTB, HE OLCHMBAEMBIX TIO CITPABE TMBOMH CTOMMOCTH:

OueHka cnpaseniMBoif CTOMMOCTH €

BanaHcoBas CrouMoCThb HCMOIL30BAHHEM
3Hauu- 3Haum-
TEIbHBIX  TENbHBIX
3aiMbL Kotuposok  nabmio-  menabmio-
Jebn-  xpeautop- Ha HaeMbIX TaeMBIX
TOpCKas cKan AKTMBHBIX HMCXOOHBIX HCXOMHBIX
3aA0/BKEH- 3a00IKEH PHIHKax JAHHBIX JAHHBIX
[pit. HOCTB -Hocte  Mroro (Yposeue 1)(Vpoeenus 2)(Yposens 3) Hroro
31 nexaGpna 2018 .
AKTHBEI, CIPABEATMBAS
CTOHMOCTh KOTOPBIX
PACKPLIBAETCS
Toprosaa aeburopckas
33 H0/DKCHHOCTD 9 8110 - 8110 - 110 - 8110
[lpouas aeGuropckan
3AA0/KCHHOCTE 9 190 726 - 190726 - 5726 185000 190 726
JeHEexKHEIE CpeacTBa U X
3KBHBANEHTBI 10 1877 - 1877 1877 - - 1877
200713 - 200713 1877 13 836 185000 200 713
ObazareabcTBa,
CNpaBeANHBANA CTOMMOCTD
KOTOPbIX PACKPbLIBACTCA
[TpoueHTHBIE KPEAWTE K
33MMBI 12 - 325657 325657 - - 325657 325657

Toprosas u mpouan

KPEeAMTOpCKas
33J0/LKEHHOCTD 13 - 20148 20148 - 20 148 - 20148
O6sazatenscTBa No aorosopy 13 - 200 900 - 900 - 900

346 705 346 705 21 048 325 657 346 705

B 2018 romy nepesoapi mexmy YpoBeem 1 u YpoBHem 2 MEpapXMH CTPaBETMBOH CTOMMOCTH HE
OCYILECTBIANKC,
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Ouenka cnpaBe1MBOii CTOMMOCTH €

BanaHcoBaa cToHMOCTD HC0/1630BaHHEM
3Haun- 3Hauu-
TENAbHBLIX  TENBHBIX
3ativer 1 Kotupobok  Habmio-  Henabnio-
Hdebn-  xpeautop- HA JACMBIX JAaeMBIX
TOpcKas cKan AKTHBHBIX HCXOIHBIX HCXOJHBIX
3a10/DKeH- 3a00TDKEH PBIHEAX JaHHBIX JaHHBIX

HNpna. HOCTB -Hocts  HToro (Yposens 1)(Yposens 2){¥Yposens 3) Hroro
31 pexabps 2017 r,
AKTIIBbI, CIPABEATHBAA
CTOHMOCTE KOTOPLIX
PACKPLIBAETCA
Toproeas acOuropckan
32 0/DKEHHOCTh 9 6 050 - 6050 - 6 050 - 6050
[Npouas neGuropckad
34 00/DKEHHOCTD 9 189230 - 189230 - 4230 185000 189 230
JleHexHrle cpeacTra H UX
IKBUBAACHTHI 10 644 - 644 644 - - 644
195 924 - 195924 644 10 280 185000 195924
ObszaTenncTRa,
CNPABEN/IHBAA CTOHMOCTb
KOTOPBIX PACKPLIBACTCA
ITpoueHTHBIE KPEANTHI U
3aHMBI 12 - 227307 227307 - - 227 307 227 307
Toprosas 1 npouas
KPeAMTOPCKas
38JO/LKEHHOCTb 13 - 19473 19473 - 19473 - 19473
Ob6s3aTenbCTBa NO A0rOBOPY 13 - 800 800 - 800 - 800
- 247580 247580 - 20273 227 307 247580

B 2017 roay nmepesonsi mexay YpoeHem | u YpoBHeM 2 wepapxuM CNpaBeITMBOM CTOHMOCTH HE
OCYILCCTBARIHCE,

OueHka cripaBeIHBOM CTOMMOCTH Ha 2 YpoBHE M 3 YPOBHE MEpApXMM CMPaBEUTMBOM CTOHMMOCTH GbLna
BLIMO/IHEHE C MOMOLIBK METOAA NHCKOHTHPOBAHHBIX MOTOKOB ACHOKHBIX CpCAcTe. Cnpasennubaa
CTOMMOCTE MPOH3BOJHBEIX MHCTPYMEHTOR C IUTABAKNUCH NMPOLEHTHOM CTABKOM, HE MMEIOIIMX KOTHPOBOK
HA AKTHBHOM pbIHKe, Obima npuHiaTa paBHOM OanaHcoBoiil croumocTu. CripaBemHBas CTOHMOCTB
HHCTPYMEHTOB ¢ (PHKCHPOBAHHOI NMPOLIEHTHOM CTABKOH, HC MMEHOILHX KOTHPOBOK HAa aKTHBHOM DPBiHKE,
OCHOBBIBAETCA H& METOJAC JWCKOHTHPOBAHHBIX MOTOKOB JACHEKHBIX CPEACTB ¢  IIPHMCHCHHEM
ACHCTBYIOIUMX MPOLEHTHEIX CTABOK HA PBIHKE 3aHUMCTBOBAHMIA [ANA  HOBEIX HMHCTPYMEHTOB,
MpeAnoAaraio X aHATOMHYHEI KPEIAMTHBIH PHCK H aHATOTHYHBIA CPOK NOTALICHHA.
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Pykopoacreo onpeagnunQ, uTO CMPABEAIMBAA CTOMMOCTh AEHEKHBIX CPEICTB M KPATKOCPOUHBIX
JCMO3WTOB, TOProBOH JAeOHTOPCKOH 3amO/DKSHHOCTH, TOPLOBOH KPEIMTOPCKOH 3a8I0/KEHHOCTH,
6aHKOBCKMX OBepApadTOB M MNPOMMX KPATKOCPOYHBIX 00A3aTENBLCTE MPHOMM3HTENBHO paBHA HX
GanaHCOBOH CTOMMOCTH, [NIaBHBIM 00pa3oM, BBULY HETPOJOKMTENLHBIX CPOKOB TMOTALIEHHA JAHHBEX
HHCTPYMEHTOB.

CripaBeninBas CTOMMOCTh (PMHAHCOBLIX AKTHBOB M OOA3ATCIRCTE, BKIOUEHHAS B (MHAHCOBYHO
OTYETHOCTE, MPEACTABAACT COO0H CyMMY, HA KOTODYH) MOMKET OMTh OOMEHEH MHCTPYMEHT B PE3VALTATE
TEeKylEH OMepalH MEXIY >KSNAOWMMUH COBEPIUWTL TAKYK) CACAKY CTOPOHAMM, OTIMMHOW OT
BBIHYKIEHHOH MPOJDKH MIH THKBHAALH.

Dunancossle AKmuasl, OmMpax@caemsie no muopmu:mpoeanuoﬁ CHIOUMOCMIU

CnipaseauBas CTOMMOCTb MHCTPYMEHTOB C [UIaBAlOLIEH MPOLCHTHOH CTaBKO# OOBIYHO paBHa MX
Hanancosor crommocTH. OLEHOYHAA CNPaBEATMBasA CTOMMOCTb HHCTPYMEHTOB ¢ (PHKCHPOBAHHON
TPOLICHTHOH CTABKOM OCHOBLIBAETCA HA METOAES NUCKOHTHPOBAHHA CYMM OKHIAEMBIX OyIy M MOTOKOB
JNEHEKHBIX CPEICTE ¢ INPHMEHEHHEM IEHCTBYIOIIMX MPOLCHTHLIX CTABOK ANA HOBBIX HHCTPYMEHTOB,
NPEANOIATAIMX AHANOTMYHBIH KPEAMTHBEA PUCK M aHANMOIMYHBIA Cpok noraweHus. Mcnoneiyemeie
CTaBKH AMCKOHTHUPOBAHHUA 33BHCAT OT KPSAHTHOTO PHCKA CO CTOPOHBI KOHTPAreHTa,

I'pynna ougHMBaeT JOMrOCPOMHYW AeOMTOPCKYIO 3aA0MKEHHOCTH/3aHMBI ¢ (PMKCHPOBAHHONH M
mnapaloiiei CTaBKaMH HA OCHOBC TAKMX IApaMETpPOB, KaK MPOLEHTHBIE CTaBKH, (aKTOpHI PHCKa,
XapaKTepHBIe ANA CTPaHbl, HHAMBHAYANbHAA IUIATEKECMOCOOHOCTD KIMEHTA H XapaKTEPHCTHKH PHCKa,
npHcyiupe hHHAHCHpYyeMoMy MpoekTy. Ha ocHOBaHEM 3TOM QuEHKM s yueTa 0KHAAEMBIX YORITKOB Mo
3TOH AeOMTOPCKOH 3aN0/MKEHHOCTH CO3TATCAH OLICHOYHBIC PE3EPBbI.

Dunancossie oﬁﬂaame.abcmea, ompaxcaemsie no a.«uopmusupaeamtoﬁ crouMocmii

PacuctHas crmpaBeanuBas CTOMMOCTD HMHCTPYMEHTOE ¢ (PUKCHPOBAHHON TPOLIEHTHOM CTaBKOH M
VYCTAHOBJICHHSIM CPOKOM TMOTALIGHHA OCHOBBIBACTCA HA OXXKHIAEMBIX AWUCKOHTHPOBAHHBIX JEHEHBIX
MOTOKAX ¢ MPHUMCHCHHCM MPOLEHTHBIX CTABOK U1 HOBBLIX MHCTPYMEHTOB C ZHAAOTMYHBIM KPEIMTHBIM
PHMCKOM M aHATOTHYHBLIM CPOKOM 10 morameHud. CripapeaiMBas CTOMMOCTh 0053aTENECTE, NOrAIIACMBIX
MO TPEOOBAHMIO WIH NOTALIAEMBIX MPH 3a01ar0BPEMEHHOM YBEIOMIEHHH («00A3aTeNbCTRa, NOANSKALTHE
NOraliCHHIC N0 TpcOOBaHMEO») PpACCUMTLIBAETCA Kak CyMMa K BuIUIaTe mno  TpeGoBaHMIo,
JUCKOHTHPOBAHHAA HAYHHAA ¢ MEPBOI JaThl MOTCHLIMAABHOTO TMPEIbABIEHHA TpeGOBaHMA O MOTALICHHH
ofszatenseTea. HenoawssyeMble CTaBKM AHCKOHTHPOBAHMS BapeHpYIOTCH oT 7.3% no 12% roaosuix B
3aBUCHMOCTH OT CPOKA [MOTALICHHA H BAMIOTH 00A3aTENLCTRA.

CrpaseanuBas CTOMMOCTb MPOLIEHTHBIX 3aMMOB M KPEAMTOB [ pyIIIbI OMPEAETAETCA MPH MOMOIIH METOAA
JHCKOHTHPOBAHHLIX JCHEKHBIX MIOTOKOB ¢ HCMO:1b30BAHHEM CTABKH JMCKOHTHPOBAHKA, KOTOPAA OTPAXKACT
CTaBKy MPHBACYESHHA 3aCMHBIX CPEACTB IMHTCHTOM M0 COCTOAHHIO HA KOHEL OTYETHOIO MepHoaa.

CoOCTBCHHBI PHCK HEBBLINOAHEHWA 0043aTeNbCTB MO CocTOAHMIO Ha 31 xexabpa 2018 wu 2017 rr.
OLIEHHBA/CS KaK HE3HAYMTETBHBIH.
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8. HemarepnaibHble AKTHBBI

Tenenporpammbi - KoMOsTEPHLIC Ipaso TorapHbie
i HIABLMBI NPOrpaMMel focTyna i 3HAKH Hroro
cersim
IepeoHavanwHan
CTOMMOCThb
Ha 31 aexabpa 2016 r. 474 757 737 - 27 993 503 487
[NocTymnenms - - - - -
Bubsrrya - - - - -
Ha 31 mexabpa 2017 r. 474 757 737 - 27993 503 487
[MocTyrnerua - - - - -
BriGerTia - - - - -
Ha 31 aexadps 2018 r. 474 757 737 - 27993 503 487
AMopTuianna n
obecuenenne
Ha 3] aexabpsa 2016 roaa (215 678) (510) - (16 677y (232 865)
AMOPTH3ALMA 33 NEPHOA (53 044) (120) - (2 978) (56 142)
BribriTHe - - - - -
ObecueHerne (200 182) g = - (200182
Ha 31 nexabpa 2017 ., (468 904) (630) - (19 655) (489 189)
AMOPTH3aLHA 32 NEPHOA (2 328) (107) - (2 978) (5413)
Briberrne - - - - -
ObecueHeHne - - - - -
Ha 31 aexabps 2018, (471 232) (737) - (22633) (494 602)
Hicran fanancosan
CTOMMOCTb
na 31 nexabpa 2017 r. 5853 107 - 8 338 14 298
Ha 31 gexabpsa 2018 r. 3525 - - 5360 8 885

B 2017 roxy I'pynna oueHHNa LEHHOCTh JanbHEHILEro MCMOMB3OBAHMA TCACOPOrpaMM M (DHIBMOB,

BKJIFOYas OLEHKY OyIylMX MNMOTOKOB ACHEXKHBIX CPEACTB, KoTopbie [pynna ommaseT MOMyuyMTh OT
HCTIOAB30BAHHMA JAHHBIX aKTHECOB, M MPHILIA K BBIBOIY, YTO BO3MCILACMAA CTOMMOCTH TENSMPOTrpaMM M

(HILMOB MeHbinE MX GATAHCOBOM CTOMMOCTH.

B pesynbTaTe NaHHOIO aHAMK3a B TCKYILEM FOAY PYKOBOACTBO MPH3HAIO YOLITOK OT 00ECLIEHEHHS B CYMME
200 182 Tric. py6neit. HauncaeHHoe obecLigHeHHE OTPaXKEHO B COCTABE MPOYMX OMEPALIMOHHLIX PAaCX0A0B
B oTHYeTE O MpHbbIM WK yobITKe ([Iprmevanme 17).
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9. Topropas n npouasn AedNTOPCKAA 3AT0MKEHHOCTS, AKTHBBI 110 Z0T0BOPY

Toproeas AefHTOPCKAA 3A00TKEHHOCTL

2018 r. 2017 r.
Jeburopckas 3a10/KCHHOCTE IOKYNATENEH, HE ABMAIOIIMXCA
CBA3aHHBIMH CTOPOHAMH 8110 6 050
OueHoHbIH Pe3epB MO 0KHIAAEMBIE KPEAUTHLIE YOITKH - -
8110 6 050

Ha toproeyo 1e6HTOPCKYIO 3a10/DKEHHOCTh MPOLICHTHL HE HAYMCIIAIOTCA, H OHA, KAK MPaBWIO, NOralacTes
B Teuene 90 - 180 ancit. Ilo cocroammo Ha 31 nexabpa 2018 u 2017 rr. y [pynmet He GbL10 TOProsoii
JeOHTOPCKOM 3aN0/KEHHOCTH, KOTopas Gbita 66l 06GECLEHEHA.

Jlanee npuBedeH aHanM3 MO CPOKAM TOProBoH AeGMTOPCKOM 3aJ0MKEHHOCTH MO COCTOAHMIO Ha 31
nexabps:

IIpocpouennan, Ho He ofeclieHEHHAS

He npocpo-
YeHHAA H He- 61-90
Beero  obecuenennan <30 gmeii  30-60 ameii AHEit 91-120 nueit  >120 aueit

2018 r. 8110 - - - S - 3110
2017 r. 6 050 S S - - S 6 050

Cw. Mpivenanme 22 B 4aCTH KPEIHTHOTO PHCKA TIO TOPrOBOH JEOHTOPCKO# 3aM0/IKEHHOCTH, B KOTOPOM
paccMaTpHBaeTcA, KakdM oOpasom I'pynma ocyllecTBaseT OUCHKY KPCAMTHOTO KAyecTBa TOProBOii
JeOHTOPCKO# 3a10IDKEHHOCTH, KOTOPAsk HE ABJISCTCS HU NPOCPOUEHHOM, HH 06ECIIEHEHHOM, H YIIpaBACHHE
HM.

AKTIEBI 110 10TOBOPY
Mo cocTosHmo Ha 31 zexabps 2018 u 2017 rr. y ['py bl HE UMETHC b AKTHBBE IO JOTOBODY B COOTBETCTEHH
¢ MC®O (IFRS) 15.

M3meHeHHs B OLCHOYHOM Pe3epBe 01 0KHIAAEMBIE KPEAUTHBIE YORTKH N0 A¢6UTOPCKOH 3340KEHHOCTH
MPHBE ACHBI HIDKE:

2018 1. 2017 r.
Ha 1 siuBapsn = -
OueHouHBIit pe3eps MoJ 0KUAAEMBIE KPEAMTHBIE YOBITKH - (1027)
Cricanue - 1027

Ha 31 aexatpn - -

Undopmaups o 3HAYHTENABHBIX M3MEHEHMAX B OCTATKaX TOProBOM ACOMTODCKOM 33J0MKEHHOCTH H
aKTHUBOB 10 AOTOBOPY packpbita B [Ipumeuanmu 14.3, a HpOPMALMA O KPEIUTHBIX PHCKAX MPEICTABACHA
B [Ipymeuanim 22
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IIpoyas AeOMTOpPCKAA 3400 TKEHHOCTD

2018 r. 2017 r.
Mpoune zeburop 185 000 185 000
[Npouee 5726 4230
190 726 189 230

Mo coctoamro Ha 31 aexadps 2018 u 2017 roacs mpouas neGUTOpCcKasd 33Z0HKEHHOCTh MPEACTABICHA
OCTaTKOM 3aJ0/UKEHHOCTH MO MPOAMKE JOMH B YCTABHOM KamnMTane Ao4YepHeH opranuzaumy Kommaum.
MMepeoHauanbsHas CymMMa AaHHOM neOMTOPCKOM 3a710/KEHHOCTH cocTasnna 1 600 004 Thic. pybnei. B
COOTBETCTBHM C YCJOBMEM JOrOBOPa KYIUIH-MPOJAKH OIUIATA JaHHOH AeOHTOPCKOH 3al0/DKEHHOCTH
aoynxkHA ObITh nojrydeHa 10 HOs0ps 2017 roaa.

[lo pesynsTaTam MpoBedeHHOH oueHkM pykoBoacTBoM [ pyrmiel B 2016 roxy Gonelras uacTb ykazaHHOMH
aeburopcekoit sanomxennocTu B cymme 1 415 004 roic. py6neii Gbina mpuiHaHa pykosoacTeom [ pyrminl
KAK HEBO3BPATHAA M CIIACAHA HA pacXodsl.

[To pesynbraTaM MPeBEASHHOH OLICHKH BOZMOMKHOCTH MOTAIIECHUA JAHHOH ASOMTOPCKOH 3aA0TKEHHOCTH
B 2017 roay pykoBoacTEQ [pynrel npeanonarano, ¥To ykasaHHaa AebMTOpcKas 3a10/LKEHHOCT: Oyler
omrtayena B 2018 roay. B 2018 rogy I'pynna nposesna ¢ceepky B3aMMOPacYeTOB ¢ JAHHBIMM JOILKHHKAMH
H TIOTYYHIa MHCbMa ¢ Mpock00# MPOJOHTHPOBATE CPOK OIVIATH 3axomkeHHocTH a0 01.07.2020.

Beuay OTCYTCTBMA TOMHBIX CPOKOE OIUIATH  CMPABCAIMEAS CTOMMOCTL JAaHHOM aeburopckoi
33J0MKEHHOCTH MPU MEPBOHAYANBLHOM NMPU3HAHWU B (PMHAHCOBOH OTYETHOCTH DBiNla MPMHATA PABHOH cC
MEPBOHAYANBHOH CTOHMOCTH.

10. ,[leHe)HHble CpeacTEa H UX S3KBHBAJICHTDI

Has ueneii KOHCOMMAHPOBAHHLIX OTYETOB O (PMHAHCOBOM MOJOKEHHH M ABHKEHHMH ACHCHKHBIX CPCACTB
ACHEKHBIC CPCACTBA U MX 3KBMBANCHTH! HA 3 | ackalps cocTaganam;

2018 . 2017 r.
Kacca 1 neHexxHble cpeacTea B OaHKax 1877 644
JeHeRHBIE CPEICTBA 11 HX IKBIBATCHTEI 1877 644

[To cpeactBaM B DaHkaX YCTAHOBNEGHA ILTABAIOLIAA MPOLEHTHAA CTABKA, 3ABHUCAMAT OT ©XCNHCBHOH
GaHKOBCKOIt CTABKH MO JSMO3IHTAM.
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11. BrinyweHnslii KANTAA H 3MUCCHOHHBII 10X0

Koanuecteo
akumii B
00pameHH  AKUNOHEPHBI  IMIICCHOHHBI
{TbIC. WITYK) KanuTan 1oxon Hroro
Ha 31 aexabpsa 2018 roaa 700 000 700 3480 265 3 480 965
Ha 31 aekabpa 2017 roaa 700 000 700 3480 265 3 480 965

Cynma 0GBABICHHOrO H OTUIaYEHHOO YCTABHOTO KarTata coctagnsget 700 toic. (CembcoT THICAY) py6neit
H coctouT u3 700 man. (CeMMCOT MWILTHOHOB) OOBIKHOBEHHBIX aKLMH, BHIMYIUGHHBLIX M IMOJHOCTRIO
omntaseHHbeIX, HoMMHAABHAA CTOMMOCTE OOBIKHOBEHHOH MMeHHOH akLmu cocTtaeiser 0,001 py6. kaxnas.

B teuenme 2018 u 2017 rogos KoMnarma He 00BAB1ANa M HE BLITUIAYHBATA THBUACHILL

12. IIpouenTHLIC KPEAHTHI H 3aliMbl

AonrocpoyHble NPOLEHTHLIC KPEAHTLI H 3AfMBI

IIpim., 2018 2017
IMpouekTHBIE 3aiiMBI OT TPETHHMX CTOPOH 235579 65 976
ITpoueHTHBIC 3aiMEI OT CBA3AHHBIX CTOPOH 25 90 078 -
325 657 65 976

KpaTxocpouHble NPOUECHTHLIC KPEAHTHI H 3aiiMbI

Mpum. 2018 2017
IlpoueHTHBIE 3aliMBL OT TPETHMX CTOPOH - 92 341
[TpoLeHTHBIC 3aiiMBI OT CBA3AHHBIN CTOPOH 25 - 68 490
- 161 331

BanaxcoBas CTOMMOCTB MPOLIEHTHLIX 3aHMOB BKJIIOMAET HAYHC/IEHHEIC, HO HCYTUIAUYEHHBIE [TPOLISHTHL.

Mo cocrosHmo Ha 31 nexabpa 2018 roma Bce XpaTkOCPOYHBIE NPOLEHTHRIE 3aiiMbl  GBLTHM
AEPEKNacCH(PMLHPOBAaHbl B AO/ICOCPOYHBIE MCX0AA H3 OKHIAEMOrO CPOKA MOFAWICHWS W AQCTHMIHYTOH
JOTOBOPSHHOCTH C TEKYIIHMMH KPEIWUTOPAMH O NEPeHoce CPOKOB BO3BPATA MOTYUSHHBIX 3aHMOB Ha Oonee
MO3AHHE JATHI.

INo cocToanmo Ha 31 nexabpsa 2018 u 2017 rr. NnPOLCHTHBIC CTABKM 11O 3aHMaM COCTABIMOT 0T 7 10 7.5%
rOJ0BLIX.

3aiiMbl, MOTY4YEHHBIE OT CBA3AHHLIX CTOPOH, HE HMEKIT 0BeCcneueHus,

3aiiMbl OT TPETBHMX CTOPOH TMOMYUEHB! 110 FAPAHTHIO OCHOBHBIX aKLMOHEPOB Kommamiu.
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B cooTBeTCTBHM ¢ YCAOBHEM IOTOBOPOB 33HMOB HAYHUCIISHHLIE MPOLIEHTEI YILIAYHBAKOTCA [PH MOTAILEHHH
cymMmpt zaiiMa. [lorameHue 3afiMOB JOMKHO NPOM3OHTH N0 MAKCHMANLHOTO C¢pOka MNOCaWEHMs,
YKa3aHHOTO B JOTOBOPE 3aiiMa, HAM paHbILE.

OnucaHHe NpoLIECCOB, HCMONMb3yeMbIx [ pynmioli aAns yrnpaBieHHs pHCKaMH NHKBMIHOCTH, NMPMBEACHO B
[Tpumeyanum 22.

13. Toproeas 1 Npouan KPEIHTOPCKAN 3420, HKEHHOCTb, 00513ATE/IHLCTBA 110 AOTOBOPY

Toprosas i npouan KPEANTOPCKASA 3210 KEHHOCTD

2018 r. 2017 r,
Toprosast KpeAHTOPCKAA 3aA0HKEHHOCTD 17 587 17 562
Pe3epBeI N0 HEMCTIONB3I0BAHHLIM OTITYCKAM 1725 1725
[Tpouwne obs3aTenscTea 836 186
20 148 19473

[To coctosrmio Ha 31 aexabpa 2018 u 2017 rr. Toproeas KPeAWTOPCKAs 2aN0DKEHHOCTb, B OCHOBHOM,
COCTOMT K3 00A3aTeALCTE MO OMNATE ONEPALMOHHON apCHAB 0KCa M OTHOCHTSA K CBA3AHHBIM CTOPOHAM
{ITpumeuanmg 25).

INpoune oGasarenbcTBa, B OCHOBHOM, COCTOAT H3 33J0JIXKEHHOCTH I10 HATOraM, KpOME HAOra Ha Npuiniis,
3370/DKEHHOCTH  Mepedl  MEPCOHANOM, 3aA0/MMKCGHHOCTH N0 COUMANSHOMY  CTPaxOBAHMIO H
rOCYI4pCTBEHHOMY MEHCHOHHOMY O0ECIICHEHHIO.

VY Ca0BHA M0 BLILLUEYKA3aHHBIM (PMHAHCOBBLIM OBA3ATEIBCTBAM

¢ Toproeas kpeauTopckan 3aA0KESHHOCTD ABASETCH OSCIIPOLIEHTHOMH M, KAaK MPABHIIO, OrallaeTcH
B TeueHue 0(-JHeBHOTO CPOKa;

o [Ipoyas kpeaHTOPCKaA 3aIJ0MKEHHOCTh ABAACTCS GECMPOLICHTHOM M MOTAIIASTCA B CPEAHEM 3a
HIECTh MECALIEB;

o YCNoBHA, OTHOCALUHECA K CBA3AHHLIM CTOPOHAM, PACKPHITEI B [Ipumeuarim 25,

Onucanme npoleccoB, HCMOAB3yeMbIX [ pynmoi Ans ynpaBreHMA PHCKaMM THKBHAHOCTH, NPUBEICHO B
[Mpuneyanum 22,

. Kparkocpounsie obazarenscrpa no A0roBopy

2018r. 2017,

KpaTkocpoyHbIe aBaHCOBBIE IUIATEXH 33 YCIYTH 900 800

Hroro o6a3aTeabcrsa no A0rosopy 9200 800
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14. Bripyuka no 40ropopam ¢ NOKynaTeaaMu

14.1. AeTanuzupoBaHHAA HHPOPMANHL 0 BLIPYUKC

Hmwxe npenctaBneHa AeranHsupoBaHHas HMHQOpMauMs o BhIpYuKe [pynne! mo JorosopaM ¢
MOKYATCAAMH.

2018 r. 2017 r.
Peknama Ha TenekaHane 1674 638
MpenocTasneHHE MpaBa HCMOIB30BAHIA TEICKAHAA 5529 247
Buneocwemka 1192 63
[IpenocrapneHHe HEUCKTFOYHTEIBHON THLIEH3HH HIH NPaB Ha
HCMOB30BAHME MPOrPAMMEL 122 6
HToro BLIpYYKA HO NOMOBOPAM € MOKYNATEIAMNH 8517 954

14.2. Cpoxi NnpH3HAHHSA BBIPYUKN

chym QKaspIBAOTCA B TCUCHHE NIEPHOAA BPEMCHH.

14.3. OcTaTki no Q0roBopy

31 aexaopa 31 aexadpn

Mpum. 2018 2017 1 sausapna 2017
Toproeas agbutopckas
34J0/DKEHHOCTL 9 g110 6 050 4939
AKTHBBI 10 AOTOBOPY - 5 -
Ob6sa3aTensCTRa MO A0rOBOPY 13 (900) (800) (22)
7210 5250 4917

B oTHOomeHHH TOproeo# Ae6HTOPCKOH 3a10MKEHHOCTH MPOLIEHT HE HAYMCIACTCS, M CPOK €€ MOTaLISHHA.
Kak npasuno, coctaeaseT ot 20 no 180 nreii.

YeeauueHde Toproeoit acburopckoit sazomxenHoctd B 2017 rogy Owino ofycnopacHO YBEIMYCHHGM
TEKYIIMX YCIYT B kOHUe 3Toro roja. B 2018 romy pazmep Topropoii aeGuTopckoil 3a10KeHHOCTH
YBEITHYMWICA TakKe BBHAY Oonewero obbema TEKyMMX YCAYyr B KOHLE roja B CBA3H C PaCIIMPCHHEM
KIMEHTCKO#H Oasel [pymmml.

O6a3aTensCTEBA NO AOMOBOPY BKMIQMAIOT B Ce04 KPATKOCPOUHBIE ABAHCOBLIE NIAATEHM, NONYYGHHBIE B CYET
OKazaHMA veIyr. Yeenuuenue obazarenscte nmo gorosopy B 2018 u 2017 rr. B ocHOBHOM 00YCIOBIEHO
KPATKOCPOMHBIMM ABAHCOBBHIMH TUTATE)KAaMHM, MOMYMECHHBIMH OT NOKYNATENEH B KOHUE FoAa B CBA3M C
pacllHpeHHeM KIHEeHTCKo#H Oasbl [pynne.

B 2018 roay B KayecTBC OLGHOYHOTO PEICPBA B OTHOIUCHMH OKMIAEMEIX KPESIWTHRIX YOBITKOB MO
TOProBoit AcOHTOPCKOI 38A0KCHHOCTH Ob110 pH3HaHO 0 Teic, pyOncit (2017 roa: 1 027 teic. pyOneit) -
Mpumeuanue 9 u [Npunveuanue 17,
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Hipke mpeacTaBne sl CyMMBI BHIPYYKH, TIPU3HAHHOM B OTHOLUISHKE;

2018 2017
CyMM, BKIHOUEHHBIX B COCTAB 00A3ATENILCTE
10 ACTOBOPY Ha HAYarno rona 300 22
O0a3aHHOCTEH K HCTIOIHEHHIO, BRITIOTHEHHBIX
B MPEILITY X MEPUOIAx - -
800 22

14.4. O0s3aHHOCTH K HCTIOJIHEHHID

Y CAY2u, CEAIARHRBIE C MENeseHianHUEM, HPOHL?GO()CMGO.H pexiamst i npouzaodcmaom MEAEBUTUHOHHO20
KOHmMenma

JlaHHa1 0043aHHOCTE K HCMIOMHEHMEQ BIMOIHACTCS B TEYEHHE NEPHOIA, U BOIMEIUCHKS, KAK MPAaBHIIO,
MOJNIEKHUT OIVIaTe Tocae MpHEMKH YCIyr mokynareseMm. [lo moroeopam TpeOyHOTCS KPaTKOBPEMEHHBIE
ABAHCOBHIC [UIATEKH, MPEXk A YeM OYIyT OKalaHbI YCITYTH.

Cpok feficTema JOTOBOPOB ¢ MOKYMATEAAMH, 3aKII0uaeMbiMH [ pyrmioid, o0biyHO cocTaBnseT He Dosee
0ZHOro roja. B kauecTse ynpoleHHsA MPAaKTHYECKOro XapakTepa, npeaycmotpenHoro MCQ®QO (IFRS)
15.121, I'pynna pemmaa He packpbiBath HHQOPMALWMED 00 OCTABIUMXCA OBA3AHHOCTAX K MUCTIONHEHHE) B
CITy4ae JOTOBOPOB, NIEPBOHAYATLHBIH 07KMIaeMbIi CPOK AeHCTBHA KOTOPBIX cOcTaBnsAeT He Donee oaHoro
roja, a TAKKe JOTOBOPOB, KOTOPHIC OTBEYAIOT TPEGOBAHHIO 1A MPUMEHEHHA YIPOIEHUA NPAKTHYECKOTO
xapaktepa B MCOQG (IFRS) 15.B16 B oTHOWICHHH MpaBa Ha BHICTABJICHHE CYETa,

I'pymma Taxke HCrONb30BAIa APYToe YIPOLISHHE MPAKTHYECKOrO XapakTepa, npeaycmorperHoe MCPO
(IFRS) 15.C5(d), npu nmpUMEeHEHHH MOMHOMY PETPOCHEKTHUBHOTO METOAa nmepexoaa. Jlns scex oTueTHBIX
MEPHOACB, MPCIACTABACHHEIX A0 AAThI MEPBOHAYANLHOIO nMpuMeHerna (T. e. | aueapa 2017 r.), I'pynna e
PacKpLIBAET CYMMY LICHEI CIE/IKH, PACIIPEeNeNeHHYI) Ha OCTABIIMECS O00A3aHHOCTH K HCMIOHCHHID, 8 TAOKS
00BACHEHHE TOrQ, KOrAa [ pynna 0KMAZET MPU3HATE TAKUE CYMMBI B KAYECTBE BBIPYUKH.

15. CedecToMMOCTD NPOaaK

2018 . 2017 r,
AMOPTH3aLMA HEMATEPHUAIBHBIX AKTHBOB 5413 56 142
Apenaa oGopyaoBaHHA H TeAEKaHANA 9928 9874
YeayTH no nepeaave CUrHANA K OPraHu3alyH KaHAA CBASH 3315 636
Yemyru no mpoM3B0ACTRY BHISOPOIHMKA 6 868 231
HpenocTaencHue HEMCKITIOUHMTENEHOH JTHLICH3HH HA
HCTIONB30BAHKC KIMTIOB 1 642 169
MartepuanbHble pacxombl 714 -
[Tpouee 1484 114
29 364 67 166

YMEHBILEGHHE PACXCGACB IO AMOPTH3ALMH HeMaTepHaibHeIX akTHEOB B 2018 romy ¢BA3aHO ¢ co3gaHueM
peseppa Ha 00CCLICHCHHE HEMATEPHAbHEIX akTHBOB B 2017 roay - [pumeuanue 8 u [Ipumeuanne 17,
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16. ATMHHICTPATHBHLIE PACX0/bI

Pacxoael Ha omnarty Tpyaa

Apeuna oduca

Crpaxosbie B3HOCH, HAUMCIAEMBIE ¢ (OHIA onnaTH TpyAa
Yenyru ceasu

[MpodieccroHanbHbIe yeayry

Oxpana

MarepuanbHBle ¥ KAHLIEAAPCKHE PACXOAH!
KomaHaupoBouHbe pacxoas

Yoopka v 06CTyKHBAHHE MTOMEILEHHIH
KomMyHaneHeie yemyru

[pouce

17. Ilpoune onepauHoHHBIE PACX0AbI

ObecLeHEHHE HEMATEPHATBHBIX AKTHBOB
Crmcanue HeposepatHoro HIC

Oskunaemble KpeaUTHBIE YOLITKH MO TOProBOH AeGUTOPCKOl
33 J0/KEHHOCTH

18. 3aTpaThl no pHHAHCHPOBAHNID

Hpoyenmusie pacxodst

[NpoueHTHBIC PACXOIB [0 NOMY4CHHBIM 3aiiMaM

19. Pacxoan! HA BO3HATPAXKACHHA PAGOTHHKAM

B cocraBe amMHHICTPATHBHLIX PacXoaos:
3apaboruan mnara

C1paxoBbI¢ B3HOCHI, HAUMCASEMBIC ¢ (POHAA OTUIATH TPY.Aa

Hroro pacxoas! Ha BO3HATPAKIEHNHA PAGoTHHKAM

2018 r. 2017 r.
35 885 28 382
2288 15619
10 231 7 987
999 1 031
1114 902
1637 900
560 790
3 385
1 095 281
763 -
2303 1225
56 878 57 502
2018 r. 2017 r.
s 200 182
S 4 592
5 1027
- 205 801
2018 r. 2017 r.
17 512 12 189
17 512 12 189
2018 r. 2017 r.
35 885 28 382
10 231 7 987
46 116 36 369
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20. Hanor na npnbsiib

Hipke npeacTapaeHbl OCHOBHBIE KOMIIOHEHTHI PACcX04a MO HANOTY Ha MPHOBLIL 32 FOJbl, 33KOHYMBIIMECS
31 nexabps 2018 w2017 rr.:

2018 r. 2017 r.

Texywmnii HANOT HA NpHOLLIL:
Pacxoa mo TexyuemMy Haitory Ha mpHOLUTS 2) -
OrnoxeHHbI HAOT:

CeaA3aHHBIH C BOSHMKHOBEHHEM H YMEHBIISHHEM
BPEMEHHBIX Pa3HHLI - -

HToro Hanoer Ha npubLIIL 2) S

Himxe npenctaBlieHa cBepka Me Iy Pacx0oJoM IO HANOCY HA OpHObINE M OyXraaTepckod MpHOLLIbIO
(vOuITKOM), YMHOMEHHOH HA CTaBKY Hagora Ha npubbuIL, JeticTByrouryro B Poccuiickoii Peacpaumm, 3a
2018 u 2017 roasr:

2018 r. 2017r.

Byxranrepckast npubsiab (yébITOK) A0 HATOTA HA
npuoLIIL (100 147) (341 530)

o craBke Hanora Ha MPUOLUIL, YCTAHOBICHHOH
3aKOHOAaTensCTBOM Poccutickoit Peacpariiu s pasmepe
20% (2017 roa: 20%) 20 029 68 306

Heo6naraeMeie A0X0b1 - _

Pacxoaml, He yMeHBIIAIOWYE HANoroobaaraeMyo basy - -

Hanoroesie yOBITKH 33 OTHCTHBIEH IOA, M0 KOTOPBIM HE
MPH3HaH OTI0KEHHBIH HATOTOBBIH aKTHB (20031) (27 146)

HenpuaHaHHEIE MPOYHE NOTEHLMATBHEIC OTA0KEHHBIE
HAJIOTOBBIC AKTHEBI - (41 160)

Pacxon/(noxoa) mo HaNory Ha npuobLIL 32 1o No
sdpdexTHBHOI CTaBRE HATOra HA NpidbLLTL B pasMepe
0% (2017 roa: 0%) 2) -

OTnoxeHHbIii HATIOr

Mo cocToanuo na 31 nexabps 2018 1 2017 rr. y I'pynnsl He GpU10 MPHU3HAHHBLIX OTAOKEHHBIX HANOTOBLIX
AKTHBOB H 00A3aTENLCTB.

HeﬂplISHaHHble OTAOKCHHBIC HANIOIMOBbLIC AKTHBEI

Mo cocrosnmio Ha 31 mexalpa 2018 u 2017 rr. HenmPM3HAHHBIE OTICKEHHLIE HATOTOBHIE AKTHBLI, B
OCHOBHOM, OTHOCATCA K 00ECLIEHEHHIC aKTHBOB, 2 TAKKE HAKOIUIEHHBIM HANOTOBBIM YOBITKAM.

JaHHBIE OTNONKCHHBIE HANOrOBLIE AKTHBLRI HE OBUTH MPH3IHAHBI B KOHCOJHAMPOBAHHON (PHHAHCOBON
OTYETHOCTH BBHIY OTCYTCTBHA JAQCTAaTOUHOH BEPOATHOCTH WX MCMONB30BAHWMA WUMA YMEHBIIECHUWA
Hanoeroodaaracmoi nmpubsiam B Oy oviuem.
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B COOTBETCTBHH C HAMOrOBBIM 33aKOHOJATENLCTEOM [ PyINa MOKET MCHOAB3OBATL HAKOIUICHHEIE
HANOrOBEIE YORITKH B TeyeHHe 10 neT ¢ MomenTa ux Bo3HukHOBeHuS. To cocToamvio Ha 31 gexabpa 2018
1 2017 rr. BOBMOXKHOCTS HCIIOIbL30BAHHS HAKOTUISHHBIX HATOrOBLIX YORITKOB HeTekaeT B 2025 — 2028 rr.

21. [puisLIL HA AKUNID

Ba3osas npuBbL1e Ha AKLMIO PacCHMTHBAETCA IMYTEM IEJACHWA NMPUOBLIM 3a roX, NpHXOAAWEHca Ha
AcpaaTencii oOLIKHOBEHHBIX AKLMH MaTEPHHCKOH OpraHM3aLMH, HAa CPEIHEBIBEILEHHOE KOMMMECTBO
OOBIKHOBEHHBIX akLMi B 0OPALICHHMH B TEUEHKE roaa.

PaspogneHHan NpuOBLUTE HAa aKIEGO DPACCUMTHIBAETCA TYTEM IENSHMA NMPHOLUTH, MPUXOAAIECHCH Ha
JepkaTeneil OOBIKHOBEHHBIX aKLMH MATEPUHCKOH OpraHM3almm (NoCi¢ KOPPEKTMPOBKM € VYETOM
MPOLEHTOB MO KOHBEPTHPYEMBIM TNPHMBHISTHPOBAHHBLIM AKIFAM), HA CPEIHEB3BELUCHHOE KOJIHHYSCTBO
OOBIKHOBEHHBIX aKIMH B OOpalieHMH B TEUEHME 043 IUIKC CPEAHCB3BCIICHHOE KOMHYECTBO
OOLIKHOBEHHBIX aKLUMH, KOTOpHIC OyIyT BBIMYWIEHH B CTy4a€ KOHBEPTALMM BCEX MOTEHLMABHBIX
OOBIKHOBCHHBIX AKLIMH ¢ Pa3BOJHMO LM fiperTom.

Hmxe B Tabnuue npuBoauTes MH(OpMaLMa 0 NPUOBLTH M KONHYECTBE aKLMH, KOTOpas HCMONL30BaHA B
pacueTax 0a30BOH M pa3sBOAHEHHOH MPHOBUTH Ha aKLMIO:

2018 r. 2017 r.

[puGbins (YOBITOK) OT MPOAOIHKANILSHCA AEITENLHOCTH,
TIPUXOAFIIAACA Ha ASPKATeNnei O0BKHOBEHHBIX AKLIMIA
MaTepHHCKOM OpraHus3aLmMu, A pacyeTa 6a3oBoil 1
Pa3BOAHEHHOH MPHOBITH (100 149) (341 530)

CpeaHeB3BeLIEHHOE KOIMYECTBO OOBIKHOBEHHBIX AKLME
Anst pacuerta 6a30Boii M pa3BOIHEHHOH MPHOLIIM Ha
AKLHIO, MAH, WTYK 700 700

B reuenme 2018 u 2017 rr. y Komnanum He 65110 onepartii ¢ cOGCTBEHHBIMH BBIKYTUIEHHBIMEH AKLIAMH.

Mex gy oTyeTHOH aaToi M AaToil 0106peHH HaCTOAWEH (PHHAHCOBOH OTYETHOCTH K BBIMTYCKY HMKAKHX
Opyrux onepaumi ¢ OOBIKHOBEHHBIMH AKLIMAMH HIIH NMOTEHLIMAALHBIMHA 0OBIKHOBEHHBIMH AKIMAMH HE
MPOBOAHICCE.

22. leau 1 n0JIHTHRA YAPABRACHIA PHHAHCOBLIMH PHCKAMH

OcHoBHble ¢rHancOBRIE 0043aTenbCTBA [PYMIIBI BKIIOMAIOT 3aMMBI, A TAKGKE TOPTOBYIO H MPOYYIO
KPSIMTOPCKYIO  3aJ0KEeHHOCTh. OCHOBHOH LEMBH JAHHBIX (PHHAHCOBBIX OOA3ATEALCTE SBIACTCA
¢mHaHcHpoBaHue onepauwni [pynmbl. B cocraB OCHOBHBIX (PHHAHCOBBIX 4KTMBOB [ pynmbl BXOAAT
TOproBas M npovas AcOMTOpCKas 3aA0/UKEHHOCTb, 4 TAKIKE NEHENKHLIE CPEACTBA, KOTOPBHIE BOSHHKAIOT
HETOCPEACTBEHHO B XOJE €€ OMepalHOHHOM AesTEIBHOCTH,

I'pyrma noaBepixeHa PEIHOMHOMY PHCKY, KPEOUTHOMY PMCKY H pUCKY THKBHUAHOCTH. CoseT dupekTopos
['pyrmbl KOHTPOTMPYET MPOLECC YNPABICHMA 3THMH pHCKaMH. Pykosoactso [pynmel mpemoctaBaser
koHcynsTauru Cosety JIMpeKTOpOB OTHOCHTENIBHO (PMHAHCOBLIX PHCKOB H COOTBETCTBYIOMIEH KOHLG LMY
yrpasieHHsa (pHHaHCOBbIMM puckamu [pyrnrmel. Pykosoacteo [pyrmmi momoraer Cosery [lupexTopos
['pynnbl yA0CTOBEPHTLCA B TOM, YTO AESATERBLHOCTH | PYIFBL, CBA3AHHAA ¢ (PMHAHCOBBLIMM PUCKAMH,
OCVIECTB/IAETCA COMIACHO COOTBETCTBYWILCH MOAMTHKE M MPOLSOYPaM, a OMpEACIEHHE H OLIEHKa
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(bMHAHCOBBIX PHCKOB H YMPABNCHUE MMM MPOMCXOIMT COTNACHO NOAMTHKE [pynmei ¥ uensM B ofnactu
YMpaeneHus pUckamMu. B cooTBeTcTBMM co cBoelt monurukoH I'pymma He ocywmecTsiseT onepauMd ¢
MPOM3BOIHBIMH HHCTPYMEHTaMH. COBET MMPEKTOPOB AHATM3HMPYCT M YTBCPXKACT NMOTUTHKY YIPABICHHA
YKa3aHHBLIMH PHCKaMH, HH(POPMaLHA 0 KOTOPOH NPUBOIHTCA HIIKE,

Poinounsiit pruck

PLiHOYHBIH PHCK — 3TO PHCK TOrO, YTO CMPAaBELTHBAA CTOMMOCTb WM OyIyLIMe AEHEKHBIS TOTOKH Mo
(PHHAHCOBOMY MHCTPYMEHTY OyayT KoneGaTses BCICACTBHEC H3MCHEHMH PHIHOYHBIX LiEH. PBIHOYHBIH prCK
BIJIKOYAET B cebA TPH THNA pUCKa: MPOLEHTHLEA DMCK, BATIOTHBIH PHCK H MPOYHE LIEHOBHIE PUCKH,
HanpHMMep, CHIDKEHMA LIeH HA Pa3MEILUCHHE PEKNAMB! B CPEACTBAX MACCOBOM MH(DOPMALIMY, A TAKKS LIEH HA
MPOH3BOACTBO BHICOMATCPHANIOB. (DHHAHCOBBIE HHCTPYMEHTHI, NOABEPKEHHBIC PBIHOMHOMY PHCKY,
BKJTFOYAIOT B CE0A KPEAHTBE K 3aiMBL,

Hpouyenmuotii puck

ITpoLCHTHBIH PHCK — 3TO PUCK TOTO, YTO CMPABEAIMBAs CTOMMOCTb MITH OVIYLIHE ASHEKHBIE MOTOKH N0
(hHHAHCOBOMY MHCTPYMEHTY Oy XyT konebaTbes BCAEICTBHE H3IMEHEHWI PHIHOYHBIX MPOLEHTHBIX CTABOK,

['pyrma ucnonesyeT 3aeMHOE (JMHAHCHPOBAHKES, B Cnyuasx BOSHUKHOBEHHA JHAUMMBIX 0OLEMOB 3a8MHOTO
(puHaHcupoBaHusa, [pynna pyKOBOJCTBYETCA [PHHLMIIOM Ppa3yMHOH AOCTATOMHOCTH JAHHOIO
(PMHAHCHPOBAHHA M MCTIONB3YET CTABKM MPOLICHTA, KOTOPHIC ABNAKOTCS HAWBONEE NPHBNEKATEIBHEIMH Ha
PHIHKE B MOMEHT NPMBISYSHHA 3a¢MHBIX CPeACTB. | pynna MpMBNEKaceT 3aeMHbIC CPEACTBA, B OCHOBHOM,
no (HKCHPOBAHHBLIM MPOLEHTHBIM ¢TaBKaM. CTErneHs pHUCKa H3MEHEHMA MPOLIEHTHLIX CTABOK, KOTOPOMY
noJsepraerca [pyvrma, ABAAETCA HECYIMCCTBEHHOM,

Banomuetii puck

BasmOTHBIH pHCK — 3TO PUCK TOrO, MTO CRAPaBEAJIHBAs CTOMMOCTh WiH OyIyIHHe JEHEKHBIE MOTOKH,
CBA3AHHLIE C MOABEPXKEHHOCTHIO PHCKY, Oy IyT KonebaTeCA BCIeACTBHE H3MEHCHUI B BATKOTHRIX KYPCAX.,

DOHHAHCOBOC MONMKEHHE H ASHESKHEBIE NOTOKH [ PYNITHI B HE3HAYMTEIILHOM CTETIEHH NOABEPraloTCA PUCKY
M3MCHCHHA OOMEHHBIX KypcoB BamoT. OnepauuoHHas IeATenbHOCTh [ pynnNBI OCYIMCCTBAACTCA HA
Teppurop Poccuiickoit Peaepaumu, M LCHBL B KOHTPAKTAX ¢ KAMEHTAMH YCTAHOBACHBI B POCCHHCKHX
pyGusx,

Hpoque HEHOBHIE PUCKH

I'pyrna He noasepkeHa pHcky koneGaHuA LeH Ha (JOHIOBOM PHIHKE, IOCKOABKY HE MMEET KPaTKOCPOYHbIX
H JONTOCPOYHLIX AKTMBOB, MPSAHAZHAYSHHBIX AMTA IPOALKH WM Y ASPHKMBACMBIX 10 MOTALICHHMS, KOTODBIE
OB HAXOJIWIHCH B OOPAILEHMM HA OTKPHITOM PBIHKE,

KpeanTHbiii puck

KpeauTHeI# puck — 310 puck Toro, 9o ['pynna noHeceT PHHAHCOBEIE YOBITKH, MOCKOIBKY KOHTPAareHTHI
HE BBHITIOTTHAT CBOH 0653aTeNbCTBa MO KIMEHTCKOMY A0roBopy. [ pyrma noasepskeHa KPeaHTHOMY PHCKY,
CBA3AHHOMY C €€ OMEPALMOHHOH ACATCABHOCTRIO TIPEXKAE BCEro, B OTHOILUEHMH TOProBoH AeGHTOpCKO#H
33J0/DKCHHOCTH,

Topzoean debumopckan 3adoadrceHHoOCHb

VNpaBneHHE KPEAWTHBIM PHCKOM, CBA3AHHBIM € MOKVIATEAMH, OCYIIECTBISETCA B COOTBETCTBHH C
NOJHUTHKOM, MpoLIeIypaMH H CHCTEMO KOHTPOJIA, YCTAHOBIEHHBIMH [ PYITION B OTHOIMCHUMH YIIPABACHUS
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KPEAWTHBIM PHCKOM, CBA3GHHEIM ¢ MOKynarcaaMH, KpeauTHoe kauecTBO MOKYNATens OLICHHBACTCS HA
OCHOBE NETATLHOTO aHaiM3a ero kKpeaurocrnocoGHocTH. Ha ocHoBe aaHHOTC aHanmH3a OMpeaenAROTCA
HHAMBHAYA/BHBIC TUMHTbI HA OTCPOUKY MAATEHXA,

OCyLECTBIASTCA PETYISPHBIA MOHHTOPHHT HEMOTAWEHHOH Je0UTOPCKO 3a0KEHHOCTH NOKYNIATEACH.
Ha 31 mexabps 2018 r. y [pynrmet He 65110 CYIUECTBEHHBIX MO OTASABHOCTH nokynaTenei (2017 roa; we
GBUIO CYILECTBEHHBIX MO OTAGTLHOCTH NOKYNAaTeneii).

HeoOxoaumocTs mpusHaHug OOCCLCHEHHA AHANHIMPYCTCA HA  KAKAVK) OTUCTHYH) JaTy Ha
WHAMBHIYANLHOH OCHOBE MO KPYNHBIM NMoKynatenam. Kpome Toro, cyMMBl K NoayueHHI0 oT GOIBIIOTO
YHCIA MEJIKHX ACOUTOPOB OOBCIMHCHB! B OTHOPOHEIC MPYITIBI H MPOBCPANTC HA NMPEIMET 00SCLIEHE
Ha KOJUIEKTHBHOK 0CHOBe. PacueTsl 0CHOBBIBaIOTCA Ha HHGOPMALHU ¢ (JAKTHHECKH NOHECEHHBIX YOBITKAX
B MPOLUIOM.

MaxkcumanbHas NOJBEPIKEHHMOCTL KPEIMTHOMY DHCKY Ha OTHETHYIO AaTy MPeICTABACHA Hanascosoit
CTOMMOCTBE) KaKAOTO KT1acCa GHHAHCOBBIX AKTHEOB, paccMOTPeHHBIX B [Ipumeyannn 7. [ pymma He umeeT
MMYLIECTBA, TMIEPEAAHHOTO €M B 3anor B kadecTee ofecneueHHA npyuMTalolieicd e 2aJ0MmKEeHHOCTH.
[pyrma ouCHMBACT KOHLEHTPALMIO PHCKA B OTHOLIGHWH TOProBoi JeGMTOPCKON 3aJ0MKCHHOCTH Kak
HH3KYI0, MOCKONbKY KIHEHTH | pyrmbl HA pasMelleHHe PEKNAMBl B CPEACTBAX MAacCOBOM HH(popMaLmu
PACHONOKCHBI B pasHeIX pervoHax Poccuiickoi ®cacpaumu, OCYIUECTBAMIOT CBOH JACATCNBHOCTH B
PasnHYHBIX OTPacaAX 3KOHOMHKH H Ha B 3HAMHUTENBHOH CTENEHH HE3ABHCHMBIX PBIHKAaX.

Puck nukBiaHocTiH

I'pyrma ocywiecTBAACT KOHTPOJIb HAJA PHCKOM Ac(HLMTa ACHCKHBIX CPCACTB, MCMONL3YHA HHCTPYMCHT
[IaHUPOBaHHA TeKymeH AaukeuiHocTH. llenbio ['pyrmsl sBnderca moinepkaHue GanaHca MexIy
HEMPEPBIBHOCTLIY (DHHAHCHPOBAHKA M THOKOCTBI) MYTCM HCNOAB3OBAHMA COOCTBCHHBIX CPEACTE H
MPHBIISYEHHBIX 3aHMOB.

I'pyrma npoaHanu3WpoBaJa KOHLUCHTPALIIO PHCKA B OTHOLICHWHM pedMHAHCHPOBaHHA CBOEH
3aJ0/DKEHHOCTH H MpHILLNa K BEIBOAY, 4TC OHa ABnAeTcA HU3K0H. [To cocroanmio Ha 31 aekabpa 2018 rona
BCE KPATKOCPOUHBIC MPOLCHTHLIC 3AHMBI OBITH MEPeKaacCHULIMPOBAHBI B JOATMOCPOYHBIE HCXOAA M3
0’KHJAEMOro CpoKa MoralleHua W JOCTHTHYTOM JOTOBOPEHHOCTH ¢ TEKYILHMH KPEAHTOPAMH O NMEPEHOCE
CPOKOB BO3BPATA MOMYYEHHBIX 3aHMOB Ha Oonee Mo3JHHE JaThL.

YpesmepHble KOHUEHMPAUUY PUCKA

KoHLeHTpaLMH pHCKa BOZHHKAKOT B CTy4ae, KOTJAa pAl KOHTPArEHTOB OCYILECTBIAET CXOKHE BHIbI
ACATEIBHOCTH, WM HX IEATCIBHOCTHL BEACTCA B OJHOM reorpadMuecKoM PErHOHe, WIH KOHTPAreHTHi
00:1a7a10T aHANTOIrHYHBIMH IKOHOMHYECKHMH XapPaKTEPHCTHKAMM, KOTOPHIC B PE3YJIbTATC HW3MEHEHHA B
IKOHOMHUCCKMX, MOJHTHHIECKHX M APYTHX YCIOBHMAX OKA3BIBAKOT CXOXEE BIHAHHE Ha CMOCOOHOCTL 3THX
KOHTPareHTOB BLITOIHHTDL JOTCBOPHBIE 00A3aTenbCcTB2. KOHLGHTpaLMK pHCKa OTP&XA0T OTHOCHTEIIBHYHO
YyBCTBHTENBLHOCTE PE3YIETATOB ASATENLHOCTH [ PYNIMBI K H3MEHEHWAM B YCAQBHAX, KOTOPHIC OKA3bIBAKOT
BIMAHHE HA OTIPEACIIEHHYIO OTPacikb.

Hna toro utoOel M3bekaTh YPe3MEPHBIX KOHLIEHTPALHH PHMCKA, MOJWTHKA M NPOLCAYpH [ pynmbi
BIJTIOYAIOT B ¢e6s crieLpanbHble MPHHLMIGI, HAMPABAEHHbIE HA MOJASPXKAHHE IMBEPCHULIMPOBAHHOIO
noptdena.  OcymecTBafeTca  COOTBETCTBYIOIIMH  KOHTPOAL M YIPAaBASHHE  BbIABISHHBIMH
KOHLCHTPALMAMH PHCKa.

B rabnuue Hibke npeacraBneHa oboOmieHHas HHGOPMALMA O JOTOBOPHBIX HEAHCKOHTHPOBAHHBIX
MIaTekax no (puHAHCOBLIM 00a3aTeaABCTEaM [ PYTIBI B paspese CPOKOB MOTAILEHMA 3THX 00A3aTEILCTE!
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Ton, 3akonuneiiicn 31 Io Tpedo- Menee 3 3-12 1roa-5
Oexabpa 2018 r. Hpnm. BAHHIO MCCAIICE  MecsleB qer Hroro

IpoueHTHBIE KpeAUTHI U

3aHMBI 12 - - 325 657 325657

Toprosas u npouas

KPEAUTOPCKaA 13
3aJ0DKEHHOCTD 20 148 - - - 20 148
O6sasarenscTra no norosopy 13 900 - - - 9200
21048 - - 325657 346 705
Con, 3akonunswmiica 31 Mo Tpebo- Menee 3 312 1ron-5
nexafps 2017 r, pum. BAHIIO MECHLIEB  MecsiLeB Jer Hroro
IpoueHTHEBIE KpeAUTHI U
3aHMBI 12 73 000 21 811 66 520 65976 227307
Toprosas u npouas
KpeauTopckas 13
32 10JDKEHHOCTD 16473 - - - 19 473
Ob6szarenscTsa no aorosopy 13 800 - - - 800
93 273 21 811 66 520 65 976 247 580

23. NoroBopHbie o6si3aTenLcTBa N0 Oyayieil onepaunonHoii apenae

I'pynna B KayecTBe apenaaropa

'pynna 3akaroymia A0roBopa ONepalMOHHOM apeHIbl Ha apeHIy O(MCHBIX MOMELCHHE CPOKOM 10 3 nerT.
Io ycaoBuaM 20roBOPOB ONEPALIHOHHO# apeHIb! I Pynna MOXET B OXHOCTOPOHHEM MOPAIKE PaCTOPTHY Th
Aorosopa 0¢3 YIIaThl KAKOH-THO0 HEVCTOMKM,

Pacxonpl no onepaumonHo apenne 3a 2018 n 2017 rr. coctapunu 2 288 Twic. py6. u 15 619 ThIC. pYo6.,
cooTBeTcTBeHHO ([ Ipiveuanne 16),

24. Y cnoBubI¢ GaKThI X039iiCTBEHH O KIT3HI

Cyaebunie pazbuparenscrsea

K I'pynne nepHoaudecku, B XOA¢ OOBMHON IEATENBHOCTH, MOTYT MOCTYNATh HCKOBBIE TPEGOBAHMS,
Hcxoas m3 cob6CTBEHHOM OLIGHKM, a TAKKe KOHCYAbTALME BHYTPEHHHMX M BHEIWIHMX NPO(EeCcCHOHANBHBIX
KOHCYNIbTAHTOB, PYKOBOACTBO CHHTAET, MTO OHM HC MPHBEAYT K KAKMM-NHOO 3HAYMTENBHBIM YVOBITKAM
CBEPX CYMMBbI PE3CPBOB, OTPAKCHHBEIX B HACTOAIESH KOHCOMIMAHMPOBAHHOH (PMHAHCOBOH OTHETHOCTH.

YoioBHbIE HATOTOBLIE 00A3ATENBCTBA

Cucrema Hagoroobnokerma B Poccuiickoit ®enepaumy NOCTOAHHO pPa3sBMBAETCHA M MEHAETCA.
3axkoHOIaTeNECTBO B 00M1ACTH HAIOrOOGIOKEHHA He BCeraa ueTko coparynuposaHo. Hepeaku cmyvam
PACXOXKICHHT BO MHEHWIX MPHU S0 HHTCPHPCTALUMHM MEXIY HAMIOTOIUIATCABUIMKAMH, d)cnepanbuoﬁ
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HANOroBOH CaykOOH, ¢ TEPPHTOPHMAIBHBIMH OpraHaM M MuuucTepcTBoM (HHaHcOB PoccHiickoit
Qe aepauyi.

B cootBeTcTBHM ¢ 3akoHOmaTenncTBOM Poccuiickoit ®eaepalmm nokazaTenH HANOrOBOM OTUSTHOCTH
MOJUISKAT MPOBEPKE B TEYEHHE TPEX Npeiblayimx jaeT. [IpOBEACHHME BBIC3AHOHM WIH KAMEPAIBHOMN
HA70TOBCH NMPOBEPKH HAMOTOBOH JCKIAPALMH, OTHOCAIUEHCA K 3TOMY Oy, HE O3HAYAET, YTO HE MOXeT
OBITH [MPOBEEHA NOBTOPHAA HAJIOTOBas MPOBEPKA 33 MEPHOA, HE MPEBLINAIOIIMI TPEX KANEHAAPHBIX JIET,
MPEAIIECTBYIOIIMX TOLY €€ Havana.

B cooTBeTCTBHH ¢ POCCHIICKUM HAOMOBBIM 3aKOHOAATENBCTBOM NMPH 00HAPYKEHUH HATIOTOBLIM OPraHOM
(haKTOB 3aHIGKEHHMS HAJIOTOBBIX 00A3aTENLCTB MOIYT OBITh HAYHCASHBI WITPadbl H MEHH, CYMMa KOTOPBIX
MOJKET OBITB CYIIECTBEHHOM MO OTHOLICHHIQ K CYMMC BBIABJICHHBIX HAIOTOBEIX HADPYLLEHHHA,

Poccuitckoe  3akOHOAATENBCTBO O  TpaHC(EpPTHOM LEHOOOpalOBaHMH B 3HAYHTENBHONH CTEMEHH
COOTBETCTBYIOT MEMAYHAPOINHBIM MpHHLMMaM TpaHcdepTHOro veHooOpazosanus, pa3paloTaHHBIM
Opranmsaumell  3KOHOMHYECKOro  coTpyaHudecTea ©  paseutia (ODCP). 3akoHonarenscteo o
TpaHcepTHOM  LeHOOOPa3OBAHMHM MNPEAYCMATPMBAET BO3MOKHOCTH  JOHAYMCIACHMSA  HATOTOBBIX
00A3aTeNbLCTE O KOHTPOIHPYEMbIM CAENKaM (CASKaM ¢ BIAUMOIABUCHMBIMH THLAMM U OTIPEASHEHHBIM
BHAAM CACNOK C HEB3AMMO3ABHCHMbBIMH ﬂHLlaMH), €CNIH LICHA CACIKH HE COOTBETCTBYET pblHO‘-IHOﬁ.

Hanorossie o6A3aTeNLCTBA, BOZHUKAKILME B pe3yaLTaTe onepauuii Mexay oprarmsaimamu [pynribr,
OMpENENAOTCA Ha OCHOBE (pakTHucckoi ueHb caenkM. CyllecTByeT BEpOATHOCTh TOTO, YTO MO Mepe
AANBHEHINETO PA3BUTHA NMPAKTHKH MPHMEHEHWS MpaBH TpaHCepTHOro LeHOOOPa30BaHHA 3TH LSHEI
MOTyT OBITH OCTIOpEHBI. BiwsHue Takoro passuTHA coOBITHIl He MOKET GbITh QLEHEHO ¢ AOCTATOMHOM
CTCTICHBI) HANCKHOCTH.

Cofmoaeniie ycaoBnii KPeARTHLIX I0TOBOPOB

[pymma nomiHa BHIMOMHATL ONPENCASHHBIE YCIOBMWA, NPCHMYIIECTBEHHO CBAZAHHBIEC C TMONYUSHHBIMH
3aiiMaMi. HeBhInoHeHWE AAHHBIX YCIOBHME MOXET MIPHBECTH K HEFaTHBHBIM MOCISACTBHAM A [ pynrml,
BKJIOYAA YBENMUSHMHE PACXOA0B MO 33¢MHBIM CPSACTBAM M YBEIUUMCHHA PUCKA TMKBHUIHOCTH,

[lo cocrosnmro Ha 31 aexabps 2018 roga Bce KparkOCPOYHBIE MPOLEHTHBIE 3aiiMel  Obutw
nepeKiaccU(ULIMPOBaHLI B JONTOCPOYHLIE HCXOMA W3 OKHIAGMOTO CPOKA MOTALEHMA W AOCTHTHYTOM
JOTOBOPEHHOCTH C KPEIHTOPaMM O NMEPEHOCE CPOKOB BO3BPATA MOMYUCHHBLIX 33iMOB Ha Bonee MosaHHe
JaThl.

I'pyrma mmeeT JOCTYN K MCTOMHMKAM (DUHAHCHPOBAHUA B ZOCTATOMHOM 00BEME, & CPOKH MOralieHHA
TOPrOBOH KPCAWTOPCKOH 3aJOKSHHOCTH, NOANEkAIEH BHIUIATE B TeueHwe |2 MeciAUeB, IO
JOTOBOPEHHOCTH C TEKYIMMH KPEAHTOPAMH MOTYT ObITb MEPEHECEHEB! Ha §0716ee NO3AHME AATHL.

B reuenme 2018 u 2017 rr. lpyrme He 6pino npearbsaBneHo Kakux-nM00 WTPahHBIX CAHKLMIH OT TEKY KX
KPEIMTOPOB B CBA3H C HAPYLIEHHEM CPOKOB BO3BPATA 3aEMHBIX CPEACTE.

25. PackpbiTiie HHPOPMAUHH 0 CBH3AHHBLIX CTOPOHAX

CropoHs! 00bIMHO CUHTAIOTCH CBA3AHHBIMM, CCIH OHM HAXOJATCA MOA OOIMM KOHTPOIEM, WIK OJHA W3
CTOPOH HMEST BO3MOKHOCTH KOHTPONMPOBATL APYIVIO CTOPOHY, HIH MOXKET OKAa3bIBAaTh 3HAMHTE/IBHOE
BJIMAHHE HA MPMHUMACMBIC €10 PELICHHA MO BOMpocaM (MMHAHCOBO-XO3MICTBEHHOH REATEIBHOCTH WIH
OCYINECTBAATL Hal HEeH COBMECTHBIN KOHTPOAB, TIpM PacCMOTPEHHM B3aMMOOTHOILEHHH C KaKIOH M3
BO3MOXKHEBIX CBA33HHBIX CTOPOH MPHHMMAETCS BO BHHMAHHE 3KOHOMHMYECKOE CONEPKAHHE TaKHX
B3aHMOOTHOIHCHMIL. a HE TOABKO KX IopHIHueckas opmMa.
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B INpumeuyannu | npusogurca unopmarma ¢ cocrase akumoHepoB Komnmanuwm no cocrossiso Ha 31
gexkabpa 2018 w 2017 rr. u o crpyktype I'pyrmbl, BIIOMasd MoApoGHLIE CBeJeHHA O JAOYEPHHX
OPTaHU3ALMSIX M XOJAMHTOBOH KOMITAHHM.

Hwxenpueenennas tabnuiua coaepxur uadopMmaimo 06 obIMX CyMMax OMEpaLMii. KOTOphie ObUIH
COBEPINEHBI CO CBA3AHHBIMM CTOPOHAMH 22 COOTBETCTEY KM (PUHAHCOBEIN 1o,

3as0KeHHOCTD
nepel CBAIAHHBIMY
CTOpOHAMH(*)

Moxkynxn y
CBAI3AHHLIX CTOPOH

Komnanuu noa o0imm KoHTpOIeM 2018 roa 2288 11 906
2017 roa 15619 12 084

*) JaHHble ¢yMMBl KTACCHMLMPOBAHBL KK TOProBas KpeauTopeKan 3aa0/okeHHocTs ([Ipumeuanme 13).

IMokynmKku y CBA3aHHBIX CTOPOH OTHOCATCS K ONEPALIHOHHOM apeHae oducHeix momemermii ([Tprmeyanue
23).

3aiiMbl, N0y4eHHBIC OT CBAZAHHBIX CTOPOH

2018 ron
JanorxenHoCTs
3aiimMbl IMpouenTtHbie CBAZAHHLIM
MoJIy4eHHbIE pacxoani CTOPOHAM
Komnanyu noa o0uum KOHTPOneM - 4156 72 646
OcHosHoi akunonep Komnanmm 17 000 432 17432
17 000 4 588 90 078
2017 ron
3anonKeHHOCTL
3aiimbl IMpoueHTHLIE CBAAHHBIM
MNOJIyUYeHHbIE PacxoabI CTOPOHAM
Kommarmu noa o0mum KoHTponem - 3990 68 490
OcHorHoit akumoHep Komnanum - = -
- 3990 68 490

3a00/KEHHOCTE CBA3ZAHHBIM CTOPOHAM I1Q MOJYYEHHBIM NPOLICHTHBIM 33HMaM BIUTIOUAET HAYHCACHHBIE,
HO HEYTUTAYEHHEIE TIPOLIEHTHI.

3aiiMbl, MOJYYEHHBIE OT KOMMAHHH oA ODIMM KOHTPONEM, NMpelHasHayeHb! WA (PHHAHCHPOBAHUA
TeKYLICH ONICPAUHOHHOH JeaTensHocTH [ pynrel. Y CloBHA HOMyuEHHBIX 3aMOB pacKphITH B [1punMeyaHiH
12.
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Yenoena onepaunii o CBAIAHHLIMH CTOPOHAMH

Onepaumi CO CBA3AHHBIMH CTOPOHAaMH COBCPIUAKOTCA Ha YCIOBHAX, KOTOPEIE MOrYT OTIHYATLCIA OT
YCIIOBHIA OfiepaLiMii ¢ HE3ABHCHMBIMH CTOPOHAMH.

BozharpaxaeHne K/HOUYEBOMY YIIPABNEHYECKOMY nepconany I'pynmnni

2018 r. 2017 r.
KpaTkocpouHsie BosHarpax ieHHA paGoTHHKaM 1716 1 604
3aTparsl Ha rOCY AaPCTBEHHOE TIEHCHOHHOE M COLHAILHOE
obecneueHue 444 408
O0masn cyMMa BOZHATPLKICHHA KIOUYEBOMY
YOPABJECHYECKOMY HEPCOHANY 2160 2012

CyMMmBI, pacKpHITbIE B AaHHOH TaONMLE, MPeACTABIAMOT COG0H CYMMBL, OTPAXKEHHBIE B COCTABE PACXOI0E
33 OTYETHRIH NEPHOI B OTHOILEHHH KITHOMEBOIO YIPABICHUCCKOrO NEPCOHANA,

B 2018 wu 2017 rr. unens CoBeTa AMPEKTOPOB, HE HAACICHHBIE HCTIOMHHUTEIBHBIMH MOTHOMOMHAMH,
BO3HAPaXKICHUA HE MOTY4YalH.

26. CTanaapThl, KOTOpPbLIE OLUIH BLINYIIEHBI, HO €111 HE BCTYMH/IH B CHLAY

Huike nMpHUBOAATCA HOBBIE CTAHAAPTEL, NOMPABKH ¥ PAYBACHEHNA, KOTOPHIE GBTM BHIMYLUEHBI, HO SIIE HE
BCTYTIMJIM B CHITY Ha AAaTy BbIMycka ¢hMHaHCOBO# oruetHocTH [ pynmel. ['pynma HamepeHa npuMEHMTH 3TH
CTaHAAPTHI, NOMPABKK M PA3bACHEHHA, EC/IH MPHMEHHMO, C JAThl HX BCTYIUICHUA B CHITY.

MC®0 (IFRS) 16 «Apenpa»

MC®O (IFRS) 16 6pin BbirmymieH B aHBape 2016 rona u samensier coboit MCOO (IAS) 17 «Apenaan,
Passachenne KPM®O (IFRIC) 4 «Onpeaenenue Hanuumsa B COTNalleHHMH TPHU3HAKOB apEHABIY,
Paspacuenme TIKP (SIC) 15 «OnepaumoHnas aperna — ctumynsm» u Paseacaenwe TIKP (SIC) 27
«OnpeneneHue CYWHOCTH ONEpaLMi, MMEIOIMX KOpUIWYecKyo (opmy apeHan». MCPO (IFRS) 16
VCTAHABTHBACT NPUHLIMIIBL TIPU3HAHMA, OLIEHKH, TIPEACTABIEHMA W PACKPLITHA MH(OPMaLMH 06 apeHae u
TpedveT, HTOOB! APEHAGTOPB OTPAKAIH BCC AOTOBOPBI @PCHILI ¢ HCTOML30BAHMEM CAHHON MONCIM yYETa
B DamaHce, aHANOrHYHO NMOPAAKY yueTa, mpeaycMotperHomy 8 MCOO (IAS) 17 ana puHaHCOBOH apeHabl,
CranaapT npeaycMaTpHBacT ABa OCBOOOKICHHA OT MPU3HAHKMA I3 APCHAATOPOB — B OTHOLICHHMH APEHIBI
aKTHBOB C HH3KOH CTOHMOCTBIO (HANPHMEp, NEPCOHATEHLIX KOMITBIOTEPOB) H KPaTKOCPOYHOIt apeHas! (T.
€. apeHarl co cpokoM He Gonee 12 mecsaues). Ha nary Hawama apenawl apeHzarop Oyier npusHasarb
003aTeNbCTBO B OTHOLICHHMM APEHIHBIX IUIaTEXeH (T. e. 00A3aTeNnbCTBO MO apeHae), a TaKKe AKTHB,
NpeACTABMSIOILME MPaBo [O/Ib30BAHMA Ga30BbIM aKTHBOM B TEYEHHE CPOKA apeHIsl (T. e. akTUB B dopme
NpaBa N0AB0BaHKA). ApeHIaTopsi OYAyT 00A3aHEI MPU3HABATE NPOLICHTHHIHA PacXo/d MO 00A3aTENLCTBY
IO apeHAE OTACABHO OT PACXOXOB M0 aMOPTHU3ALMH aKTHEA B (DOPME NpaBa Mo Ib30BAHMA.

ApeHaaTopel Takke IOMKHB OYAYT nepeoucHMBaTh 00A3aTCNLCTBO TO APEHIE NP HACTYIUIEHHH
OMPEAENCHHOrO COOBITHS (HAMPHMEP, M3MEHEHHH CPOKOB apeHAbl, M3MEHEHHMH OyIYIUMX apeHIHBIX
ITaTeXEeH B pe3ynbTare H3IMEHEHHA MHIAEKCA WIM CTaBKM, HCMONL3YEMBIX A OMPEACNCHMA TAKHX
rnarexeit). B 6onbIMHCTBE Clyuacs apeHIATop Oy AET YUMTRIBATL CYMMBI MEPEOLISHKH 00A3aTEALCTRA MO
apeHfe B KaUeCTBE KOPPEKTHPOBKM aKTHBA B (DOPME MPaBa MoIb30BaHMs,
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[TAO «MeguaxonguHry
[puveyanns K KOHCOTHIMPOBAHHOH (HHAHCOBOI 0TUETHOCTH

(Cymrmbl 8 mabauyax 6 MbiCAYGX POCCUTICKIX pyBRedl, eclit He VKA3AHO UHOE)

IMopszok yuera ana aperzoaatens s cooTeeTeTBrM ¢ MC@O (IFRS) 16 npaxTiuecku HE H3MEHASTCA TTO
CPaBHEHMIO ¢ ACHCTBYIOIUMMH B HacToAmMi MoMeHT TpeGoBanmamu MC@®O (IAS) 17. Apengonarenu
Oy ayT MpoaoIKaTh KIACCH(ULMPOBATL aPEHIY, UCMOAB3YA TE KE MPHHLIMNLI KIACCH(PUKALMH, YTO H B
MC®O (IAS) 17, BbIaeAsAs MPH 3TOM JBA BHAA APEHIBL OTIEPALMOHHYIO M (PHHAHCOBYIO.

MC®O (IFRS) 16, BcTynawoiuMii B CHIy B OTHOIUEHHMM TOAOBBIX MEPHOACB, HAYMHAOIMXCA | AHBaps
2019r. mau nocse 3T0i Aatel, TpeOyeT OT apeHaoaTeNeH U apeHIATOPOB PAacKphIiTHA Goatiero oGnemMa
mHbopMaLnK no cpasHenwio ¢ MCOO (1AS) 17,

I'pyrma mnanmpyer npumexHuts MC®O (IFRS) 16 perpocnekTHBHO K KakAOMY MPEICTABIEHHOMY
MPEABIAYIIEMY OTYETHOMY mepHoay. [pynna pemmma nMpUMEHSTE CTAHAAPT K TEM AOTOBOPAM, KOTODLIC
paHee ObliM MICHTH(MUMPOBAHBL KAK OOTOBOpPHL apeHasl B cooTBercTBMH ¢ MC®Q (IAS) 17 w
Paszeacuennem KPM®Q (IFRIC) 4. Taxum o6pasom, I'pynna se 6yaeT npUMEHATS CTaHIAPT K AOTCBOPaM,
KOTOpBIE paHee He b MACHTHMUMPOBAHBE KAK COASP/KAILME NMPHIHAKKA apeHIW B COOTBETCTBHM C
MC®O (IAS) 17 u Pasvachennem KPM®O (IFRIC) 4.

['pynma npHHsAIA PEIICHHE HCTIONbL30BaTh 0CBOO0KISHHA, MPETYCMOTPEHHEIE CTAHAAPTOM B OTHOILCHHH
JOTOBOPOB apeHIbl, CPOK apeHABI MO KOTOPBEIM HA JATY MEPBOHAYANBHOTO MPUMEHEHHA COCTABIACT HE
Gonee 12 mMecAueB, a TAKKe IOTOBOPOR apeHbl, 6a30BLIi AKTHB M0 KOTOPEIM MMEET HH3KYK CTOMMOCTS.

B 2018 romy I'pyrma mpoaomkuna oucHusats BO3MOXHOS BausHue MCQQ (IFRS) 16 Ha ceowo
KOHCOMMIHPOBAHHYIO (DMHAHCOBYI0 OTYETHOCTb. OIHAKO OKMIAETCA, YTO MPH NEpexoie Ha CTAHAapT
BIMAHME H3MEHEHHH Ha KOHCONMAWPOBAHHYK (PHHAHCOBYI0 oOTdeTHocTs [ pynmel  Gyaer
HECYILCCTBCHHBIM.

MC®O (IFRS) 17 «lorosopsi CTPAXOBAHIA»

B mae 2017 roma Coser no MC®Q suinyerun MCO®O (IFRS) 17 «[{orosopsl ¢Tpaxosauusy», HOBbIH
BCCOOBEMTIOINWI  CTAHAADT (MHAHCOBOM OTHETHOCTH ANA  JOCOBOPOB  CTPAXOBAHMA, KOTOPBIN
PaccMaTPHMBAET BOMPOCH NMPH3HAHMA M OLISHKH, TIPSACTABICHHS M pacKpeITH uH(popmaLmu. Korna MCQO
(IFRS) 17 Betynur B cruty, oH 3aMeHuT co6oii MCQO (IFRS) 4 «[lororopsl cTpaxoBaHusay», KOTOPLIH bl
BrimymieH B 2005 roxy. MC®O (IFRS) 17 npumenserca ko BceM BMIAM JOTOBOPOB CTPAXOBaHMA (T. €.
CTPaXOBAHMC JKH3HW M CTPAXOBaHHE, OTIMYHOE OT CTPAXOBAHMS JKHW3HH, MPAMOE CTPAXOBAHME H
NEpPECTPaxoBaHUE) HE3ABHCHMO OT BHJA OPraHM3aLMH, KOTOPAS BBITYCKAST WX, A TAKKE K OMPEe e ICHHBIM
rapaHTHsM M (DHHAHCOBBIM HHCTPYMEHTaM C YCIOBMAMM AWCKPELMOHHOTO yuacTia. MmeeTca Heckobko
HeKTIOYeHHH U3 cdepsl npumeneHuA. OcHoeHan uens MC®O (IFRS) 17 3axmovacTes B MPeaoCTABICHHM
MOJEIH Y4ETa JOTOBOPOB CTPAXOBAHMA, KOTOpas senaeTes Gonee »3pekTMEHOM M rocneaoBaTeIbHOH A7ia
crpaxoBumkoB. B omnwume ot Tpebosanuii MCDO (IFRS) 4, kotopuie B ocHOBHOM 6a3zupyroTcsa Ha
MPEABLIYILMX MECTHBIX yyeTHbIX noauTukax, MCDO (IFRS) 17 npesoctasnser BCECTOPOHHIOW MOIED
YUETa AOTOBOPOB CTPAXOBAHHA, OXBATHIBAS BCE YMECTHBIC acnekTsl yuera. B ocnose MCPO (IFRS) 17
JEKHT 00IaA MOAE/b, JOTIOAHEHHASA CJIETYIOLLHM:

o OnpeneneHrsle MOAWDHKALMM JUls  JOTOBOPOB CTPAXOBaHMMsA C TNPAMBIM Y4YacCTHEM B
HMHBECTHLIMOHHOM A0X0AE {(METOX NEPEMEHHOT( BOZHATP K ICHH),

e VmpolieHHbIH mnoaxos (MOAXOA HA OCHOBE pACMPEfENeHHMA MPEMHMH) B OCHOBHOM A
KPAaTKOCPOYHBIX JOTOBOPOER.

MC®O (IFRS) 17 BcTynaer B CHTY B OTHOLICHHM OTYETHBIX NMEPHOAOB, HauMHaommxcsa | susapa 2021 r.
WIIH TOCTIE 3TOH RaThl, NMpH 3TOM TpebyeTcs MpEeACTABMTL CPABHUTENbHVIO HH(popMainzo. JomyckaeTcs
JOCPOYHOE MPHMEHEHHE NPH YCIOBHM, YTO OpraHuiaums Taicke npumenseT MCPO (IFRS) 9 u MCOO
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[TAO «MeanaxonauHry
[Ipumedania K KOHCONHAUPOBAHHOIT PHHAHCOBOI 0THETHOCTH

{(Cymmel 8 mabruyax 8 mulCAHax poccuiickux pybreti, eciit He yKa3aHo uHoe)

(IFRS) 15 na mary nepeoro npumenerms MCOO (IFRS) 17 unu 1o nee. JlaHHbIi cTaHAAPT He MPUMEHNM
k ['pyrme.

PaztacHeniie KPM®O (IFRIC) 23 «HeonpeaeieHHOCTh B OTHOUICHHI NPABH HCHHCIEHHA HAIOTA
HA NPHOLLTE»

PazbsacHeHue paccMaTpUBaET NOPAACK YYETA HAIOTA HA MPUOLLIL, KOrad CYMECTBYET HEOMPCACACHHOCTD
HAJIOTOBLIX TPAKTOBOK, YTO BIMAeT Ha ripuMeHenue MC®O (lAS) 12, PasnacHeHnue He MpHMEHSAETCA K
Hanoram wnn ¢Gopam, KOTOpBIC He OTHOCATCA K Cdepe rnpumenenns MCOO (IAS) 12, a takxke He
COAePKHUT 0coObIX TpebOoBaHHIA, KACAKOWNXCA MPOLCHTOB M WITPathOB, CBA3AHHBLIX C HEONPEALNEHHBIMH
HANOTOBBIMH TPAKTOBKAMH, B wacTHOCTH, pa3BACHEHHE PACCMATPUBAET CIIETYHOLIME BOIPOCHL:

®  PacCMAaTPHBAET JH OPraHH3aLMA HEONpPEISASHHREIC HANOTOBBIC TDAKTOBKM OTACABHO,

® OMYIIEHHA, KOTOPBIC OpPraHHU3alMA ACNacT B OTHOWICHHH NPOBEPKH HAIOIOBBIX TRAKTOBOK
HATOTORBIMH OPraHaMH;

® KaKk OpraHH3aLMA orpeaenseT HanorooOnaraeMyio NMpHOBLTE (HATOroBRIH yOLITOK), HATOTOBYH
6a3y, HEHCTIOMB3OBAHHBIC HATOTOBBIE YOBITKH, HEMCIIONbL30BAHHBIE HATOTOBLIE NLIOTEL M CTABKH
HaJora,

#  KaK OpraHM3alM: pacCMATPHBAET U3MEHEHHA (haKTOB M 0OCTOATENBCTB.

Opraunsaumnsa JODKHA PELINTL, PaCCMATPUBATh TH KAKIYI0 HEONPEAEIEHHYE) HATOTOBYIO TPAKTOBKY MO
OTIOCABHOCTH WIH BMECTE C OOHOH WIM HECKONBKMMH JADYTHMM HEOIPEJC/ICHHBIMEH HANOrOBLIMH
Tpakroskamu, HeolxoaumMo wenons3oBate nOAXO0A, KOTOPIE MO3BOMUT ¢ OodblieH TOYHOCTHIO
npeIcKa3aTh pesyibTaT pa3pelleHHs HeoNpeleneHHOCTH. PasbiacHeHHe BCTYNMAGT B CHIY B OTHOIICHHH
FOJOBLIX OTHMETHBIX NEPHOAOB, HAMMHAKIMXCH | AHBapa 2019 r. wik nocne aToi Jgatel. Jomyckarores
onpeaeneHMeble O0CBOBOKASHHA NpH nepexone. ['pymma Oymer npuUMEHSIT: PashACHCHME C JATBI €rO
BCTYMACHUA B cuAy. OAQHAKO MOCKONLKY TCKYLUAd ACHTENBHOCTL | Ppyrmbl COOTBETCTBYET TPeOOBaHHAM
pasbACHeHus1, [ pyrna He 0KHAAET, YTO OHO OKAKET BIAMAHME Ha ©€ KOHCOMMAHPOBAHHYIO (JMHAHCOBYHO
OTUYCTHOCTD,

Monpaskn k MC®O (IFRS) 9 — «¥YchaoBua o0 JocpodHOM NOCAMEHHH € MOTEHUHANTLHBIM
OTPHIIATE/ILHBIM BO3MEIECHHEM»

Coraacuo MCOO (IFRS) 9 nonroBoii HMHCTPYMEHT MOKET OLCHHMBATECH [0 AMOPTHIHPOBAHHOM
CTOMMOCTH WIH MO CAPaBeUIMBOH CTOMMOCTH 4epe3 MpOYHi COBOKYIHBLIH A0X0A MPH VCIIOBHH, 4TO
MPpCAYCMOTPCHHBIC JA0ONOBOPOM IACHEKHBIC TNMOTOKH ABAAKOTCH «MCKIHUYHTCIABHO NNATCXKAMH B CHYET
OCHOBHOH CYMMBI ZIONra H MPOLEHTOB HA HEMOTFAlIEHHYI) YaCTh OCHOBHOW CYMMBbI JAOAT@» (KpHTEpHii
SPPI) v MHCTPYMEHT YIEPHKHBACTCA B paMKaX COOTBETCTBYOWEH GH3HEC-MOAeIH, TIO3BONAIOILSH TaKyIO
knaccudukawmio. [Nonpaeku k MCPO (IFRS) 9 paswacHsoT, uTo (PUHAHCOBEIN AKTHB yAOBACTBOPACT
xputepie SPPl HezaBUCHMO OT TOro, Kakoe cOOBITHE WIM OOCTOATENBCTBC IIPHBOIUT K IOCPOUHOMY
PACTOPKEHHIO JOTOBOPA, & TAKXKE HE3ABHCHMO OT TOTO, KaKas CTOPOHA BBITUIAYMBACT MIIH MOMTYYacT
000CHOBAHHOE BO3MEILEHHE 3a A0CPOUHOES PAaCTOPKEHHE AOTOBOPA.

JaHHble nonpaBku NPHMEHAIOTCA PETPOCNEKTUBHO M BCTYINAIOT B CWIY B OTHOIUEHWH OJOBBIX NIEPHOIOB,
HauuHaromuxca 1 ausaps 2019r. JomyckaeTca gocpoynoe npuMeHeHue. JlaHHbIe MONpaBKH HE OKA3BIBAIOT
BAMAHMA HA KOHCOIMAMPOBAHHYI) (JMHAHCOBYI) OTHETHOCTL | pynimbL.

Monpaskn k MCPO (IFRS) 10 1 MC@O (1AS) 28 «Ilpoaaka niH B3HOC AKTHBOB B CAENKAX MEKLY
IEHBECTOPOM H €70 ACCOLHNPOBAHHOI OPpravmsalmeii i COBMCCTHBIM NPEINPHATHEM»
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[TAO «MeouaxonauHr»
Mpumeuanna K KOHCOMMINPOBAHHOIT GHHAHCOBON 0TYETHOCTH

(Cymmbi 6 mabmuyax @ melca4ax poccuiickux pybaeit, ecau He YKasano uHoe)

[Monpasku paccmatpuBatoT npoTreopeume Mexay MC®O (IFRS) 10 u MC®O (IAS) 28, B uacTu yuera
TIOTEPH KOHTPOJIS HA A0MEPHEH OPraHH3aHHEH, KOTOpasn MpoIacTes aCCOLMMPOBAHHOM OPraHM3allMH iKW
COBMECTHOMY NMPEANPHUATHIO WIH BHOCHMTCA B HUX. IIompaBky passsacHAOT, 4To npubeLib WM YOLITOK,
KOTOPBIE BOSHHKAIOT B PE3Y/BTATS MPOJDKH HIM B3HOCA AKTMBOB, MPEICTABNAIOMIMX coboii GM3Hec
cornacvo onpeaencHno 8 MC®O (IFRS) 3, B caenke MekIy HHBECTOPOM M €ro acCOLMMPOBAKHOM
OpPraHH3aLMCH HITH COBMECTHBIM MPEANPUATHCM, MPHU3HAIOTCA B NONHOM 06beme, OnHako MpHOLUTL WM
yOBITOK, KOTOPbIE BOHHKAIOT B PE3y/IbTATE MPONAKH WIH BIHOCA AKTMBOB, HE MPEICTABILIOMHX Co60i
Ouskec, MPU3HAIOTCA TONLKO B MpedeNnaX AONEH Y4aCTHA, MMEIOMMUXCA Y MHBIX, YEM OPraHM3aLMs,
HHBECTOPOB B 2CCOLIMMPOBAHHOH OPraHM3aUMK HAH coBMeCTHOM npeanpustid. Coser no MCP®O nepenec
AaTy BCTYIUIEHHA HaHHbLIX MOMPABOK B CHJIY HA HEONMPEACICHHBIH CPOK, OJHAKO OpraHM3anus,
APHMEHAIOWIAA AAHHBIE TOMPaBKH OCPOYHO, JO/KHZ MPHUMEHATh MX NEpCreKTHBHO. I pynna Gyaer
NPHMEHATEL JaHHBIC MONPABKH, KOTAA OHH BCTYIAT B CHITY.

Ienpaskn k MCPO (IAS) 19 - «BHeceH1e H3MeHeHHii B IPOrpaMMy, COKPAIEHHE NPOrPAMMBI ILTH
norameHHe 06m3aTETLCTE N0 NPOrpaMMen

Monpasku k MCPO (IAS) 19 paccMaTPHBAIOT NOPAAOK YYETA B CIy4asnX, KOrIa BHECEHHE M3MEHEHMI B
MPOrpaMMy, COKPAlLEHHE MPOTpaMMbl WM TIOTallieHHE O0A3aTeNbCTB MO MPOTrpaMMe MPOMCXOAMT B
TEHEHMC OTYETHOrO nepuona. [Ionpasku paspACHAIOT, YTO €CNH BHECCHMC M3MEHEHHH B MpOrpaMMy,
COKPAILEHHE MPOTrPaMMbl HIIH MOTALLEHUE O00A3ATENBCTE MO MPOrPAMME MPOHCXOIUT B TEHEHHE OTHETHOIO
NIEPHOAA, OPraHM3aLMsl JOJDKHA:

®  ONPECASTHTL CTOMMOCTB YCTYT TEKYIUEro NEpHoaa MPMMEHHTEABHO K OCTABLICHCA YacTH nepHoaa
MOC€ BHCCCHUA MIMEHEHMH B TIPOrPaMMy, €€ COKPAIEHWA WIM TNOAHOrO IOraweHus
00A3aTENBCTE MO NPOTPAMME, MCXOAA W3 AKTYapHBIX AOTYIMCHHH, MCTIONb3OBAHHBIX A
MEPEOLiEHKH YMCTOre o6a3aTenbcTBa (akTHBA) MPOTPAMMbI ¢ YCTAHOBIEHHBIMH BBITUIATAMH,
OTPaXAKLIMX BOZHATPAKACHUA, NMPECATAracMble MO MPOTPAMME, M AKTHBBI MPOFPAMMBI TOCHE
JaHHOTO COOLITHS,

®  OMpENENHTL YMCTYIO BENTHYMHY NMPOLEHTOB MPHMEHHTENBHO K OCTABLUSHCA 4aCTH MEPHOAA MOCHE
BHECEHHs M3MEHEHMH B MPOTPaMMY, €€ COKPAILEHHA HIH NOIHOrO Moralen s ob43aTeaLcTB no
MpOrpaMMe, ¢ MCTIONB30BAHMEM. YHCTOTO 00:3aTCABCTEA (AKTHBA) HPOrPaMMBI C YCTAHOBICHHBIMH
BLIIATAMH, OTPRKAOIUMX BO3HATPOKICHWA, NpeATaraeMble NO MPOrPAMME, M AKTHBHI
MpOrpaMMsel TOCAE AAHHOTO COOBITHA; M CTABKH JMCKOHTHPOBAHMA, HCTIONBL30BAHHOH s
NEPCOLIEHKH 3TOr0 YHCTOTO 00A3aTeNBCTBA (AKTHBA) MPOTPAMMBI C YCTAHOBAECHHBIMH BBITUTATAMM.

TonpaskH Takke pasbACHMOT, YTO OPraHM3ALMA JOJDKHA BHAYANE ONPEIENMTh CTOMMOCTb YCAYT
NPOIIBLIX MEPHONOB WIH MPHOBITE WIM YOBITOK OT noraweHus obs3aTenscTs, 663 yueTa BAMAHHMA
NpeJenbHOW BENMYMHBL akTHBa. JlaHHas CymMMa NMpH3HaeTcsa B cocTaBe npuObuTH Wi yOBITKA. 3aTem
OpraHM3aLi: 10JKHA ONMPEISIHTL BIHAHHE MMPeACNBHOM BENHYHHLI AKTHBOB TIOCAS BHECCHUS M3MEHEHHH
B MpOTpaMMy, €€ COKPAIEHWs MWIH MNOAHOrO MOralleHus obsA3aTensCrs no nporpamme. HMsmenenue
AAHHOTO BIMAHMA, 32 HCKIIHOMECHHEM CYMM, BKMIOYEHHBIX B YHCTYIO BEAHYHHY MPOLIEHTOB, MPH3HAETCSH B
COCTaBE MPOYETC COBOKYITHOTO A0X0a.

HaHHble NONpaBKM NPHMEHAIOTCS B OTHOIIEHMM M3MEHEHHH MPOTPAMMBL, 66 COKPAIIEHHA WM NOJHOMO
NOralICHHA 00A3aTENLCTE N0 NMPOTrpaMMe, MPOH3CMIEAIMX HA AaTY WM NOCTIE HAaYasa IEPBOTO FOZOBOI0
OTUETHOrC NMEePHOIa, HavuHaroweroca | ausapa 2019 r. wam nocne 310 natel. JomyckaeTes J0CPOUHOS
MPHMEHEHHE.

[lockombky y ['pynmst 0TCYTCTBYIOT MporpaMsl, noanaaowre noa acicrasne MCOO (IAS) 19, naHmHbe
NIONMPABKH HE OKAXKYT BIHAHKA Ha €6 KOHCONHAMPOBAHHY IO (PMHAHCOBYH) OTHCTHOCTS.
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[TAO «Menuaxonauar
IpuMeuanna K KOHCOMHANP OBAHHOIT PHHAHCOBOIT 0TUETHOCTH

{Cymmur 8 mabaunax € MelCRYAX poccufickux pybreil, echu He YRA3aHo tHoe)

Monpaekn k MCPO (IAS) 28 — «/10/Ir0CpPOMHBIC BAOKCHIISI B ACCOIHHPOBAHHBIE OPraHH3ALMN 1
COBMECTHBIE NMPEINPHITHA»

IMonpaeky paswacHsoT, uTo opratmsaima npemMeHsaer MCPO (IFRS) 9 k 101rocpoyHbIM BIOKEHHAM B
ACCOLMHPOBAHHYIO OPTaHM3ALGAO WIH COBMECTHOE MPEANpPHATHE, K KOTOPLIM HE MPHUMEHACTCH METO[
JOJIEBOTO YHaCTHA, HO KOTOPLIE, B CYIHOCTH, COCTABIISIOT YACTh YHCTOM HHBECTHLIMH B aCCOLIMHPOBAHHY )
OPraHH3aLHIO HTH COBMECTHOE TIPEINPHATHE (A0ArocpoyHbIe BioxeHH). JlaHHOE pasbsaCHEHHE ABNASTCA
BAXKHBIM, MOCKObLKY OHO NMOJPa3yMEBaeT, YTO K TAKMM JOIFOCPOUHEIM BIOKEHHAM NPUMEHACTCA MOJEb
0XHAAEMBIX KpeauTHbIX yOsTRKOR B MCOPO (IFRS) 9.

B nonpaskax Tawke pasbacHAercs, 4To npu npumeHenHd MCOO (IFRS) 9 opranmzainia He MpHHUMAET
BO BHMMAHHE YOBITKHM, MOHECEHHLIE ACCOLIMMPOBAHHON OPraHM3aLMEH WM COBMECTHBIM MPEAMPHATHEM,
60 YOBITKH OT O0ECLICHEHMS YMCTOH MHBCCTHLMH, MPH3HAHHLIE B KAYECTBE KOPPEKTHPOBOK YHCTOM
HMHBECTHLIHM B ACCOLMMPDOBAHHYIO OPraHM3alLMI0 MMM COBMECTHOE MPCANPHATHC, BOZHHKAIOLIMX
BcaeacTeHe npuMenerna MC@®O (IAS) 28 «MHBeCTHUMM B ACCOLIMMPOBaHHbIE OPraHM3allMM M
COBMECTHBIC MPCATIPHATHY.

JlaHHBIE NONPABKH MPHMEHAIOTCH PETPOCIICKTHBHO M BCTYNEIOT B CHITY B OTHOIUSHHH I'OIOBBIX NMEPHOIOB,
HayMHaromexcA 1 anBapa 2019 r. wnu nmocne 3roi aarel JomyCckagTes A0CPOYHOS PHMEHEHHE,

[Nockonexy y ['pynnel OTCYTCTBYIOT TAKME JOITOCPOYHBIE BIIOXKEHHS B aCCOLMHPOBAHHYIO OPraHU3aLHIO
WIH COBMECTHOE MPENNPHATHE, NAHHBLIE MOMPABKM HE OKAKYT BIMSHMA HA €€ KOHCOMHIMPOBAHHYIO
(bHHAHCOBYIO OTYETHOCTD.

E:xeroansie ycopepmencreopanusi MCPO, nepuon 2015-2017 rr. (BsinymieHs B Aekadpe 2017 roaa)

JlaHHEIE YCOBEPILEHCTBOBAHMA BKAIOYAKOT CIICAYIOMIHE NONPABKHY:

MC@PO (IFRS) 3 «Obvedunenun 6uznecoer

B nonpaskax pasbACHAETCA, YTO €CITH OPraHH3alHA MOMYHaeT KOHTPOIb HAL GU3HECOM, KOTOPBIH ABNAETCA
COBMECTHOMH OMEpaumei, To OHa J0MKHA MPUMEHATL TPEOOBAHHUA B OTHOLUEHHH 0OBLEIHHEHWA GH3HECOB,
OCYLIECTBIIAEMOro MOSTAIHO, BKIIOYAA MEPEOLECHKY pPaHEe MMEBIOMXCA I0ACH Y4acTHs B aKTHBAX M
0bs3aTeNLCTBAX COBMECTHOH ONCPALIMM NO CHPABCATHEOM cToMMOCTU. [TpH aTOM npuobpeTatens nomkeH
NEPEOLICHUTE BCH) UMEBIUYHOCA PaHee M0JI0 YHaCTHA B COBMECTHRIX OMEPaLIHAX.

OpraHuzaupa 10/DKHA NMPUMCHSTH AAHHBLIC MOMPABKM B OTHOLICHMH O0LeaMHeHMii OM3HECOB, naTa
KOTOPBIX COBNAJACT ¢ WIH HACTYMAET [OCAE€ HAYIa MCPBOIO IOJOBOIO OTYETHOrO MEpHOAa,
HauuHatowerocs | susaps 2019 r. wiu nocne 31oii Aarsl. JlonyckacTes A0CPOUHOE NPHMEHEHME. JaHHbIe
nonpasky 6v.IyT npyMeHaTeCa [ pynnoii k 6y ayinumM 06beIMHEHIAM GH3HECOB.

MC®O (IFRS) 11 «Coesmecmuoe npednpurumamenscmeoy

CropoHa, KoTopas ABNAETCS YYACTHUKOM COBMECTHBIX ONEPaUMii, HO HE MMEET COBMECTHOTO KOHTDOJA,
MOKCT MMONYYHTh COBMECTHLIN KOHTPONB HaJ COBMECTHLIMH OMNEPALMAMM, ASATEALHOCTE B PaMKaxX
KOTOPBIX NMpeAcTapaseT coboii OuzHee. kak 3ToT Tepmud onpenened 8 MCOO (IFRS) 3. B nompaskax
PasBACHACTCA, YTO B TAKHX CAYYAAX PAHEE HMEBIUMECA TOJIH Y4acTHA B JaHHOU COBMECTHOI ONepaLum He
NEPEOLIEHHBAIOTCH.

OpraHu3aura A0/DKHA MPHMEHATL IdHHBLIE MOMPABKH B OTHOLIEHMM CACHOK, B PAMKAX KOTOPBIX OHA
MOTY4aeT COBMECTHBINH KOHTPOMBL M AATA KOTOPEIX COBMAJAST ¢ MIM HACTYIAET MOCIE HAYa/la MepBoro
roJoBOrG OTHETHOrO NMepHoia, HauuHarouereca | aHsapa 2019 r. wam nocne srok matel. Honmyexaerca
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JOCPOUHOE MPHMCHCHME. B HacTosmiee BpeMa JaHHBIE TOMPABKM He MPMMEHMMBI K [ pyrme, oaHako oHu
MOTYT MPHMEHATLCA K COOTBETCTBYIOIIMM CASIKAM B Oy IyILeM.

MCQO (IAS) 12 «Hanozu na npuGoiivy

[TonpaBky pazbACHMOT, YTO HATOTOBRIE MOCNEICTEHA B OTHOLUEHMM JHBHIEHAOB B 007bIUECH CTENEHH
CBA3AHEI C TIPOLLTLIME OTIEPALMAMH FUTH COOBITHAMM, KOTOPbIE TEHEPHPOBAIIM PACIPEASIASMYIO IPHOLLTE,
4eM ¢ pacnpeleNieHHAMH Mexay cobcTBeHHMkaMH. CneaoBaTenbHO, OpraHM3aLMA AQJUKHA MPH3HABATh
HANOTOBBIG MOCICACTBHA B OTHOWCHWH JKMBHACHAOB B cocTaee npubeuiv wnM yvOeITKA, mpouero
COBOKYITHOTO J0X0Ja WIH CODCTBEHHOTO KAllMTANa B 3aBUCHMMOCTH OT TOTO, [Ae OpraHu3auua
NepBOHAYANIBHO NPH3IHANA TAKMC NMPOILIBIC ONCPALIMHU HIH COOBITHS.

OpraHu3aumys ZOMKHA [PHMEHATH IaHHbe MOMPAaBKH B OTHOLIEHWM COJQBBIX OTHETHBLIX MEPHOOOB,
HaunHaromuxcs | auBapa 2019 r. wam nocne sToH marel Jomyckaetcsa mocpouHoe nmpuMmeHeHue. [Ipw
NEPBOM MPHMEHEHHH JAHHBIX NMOMPAaBOK OPTAHM3ALIMA JOKHA MPHMEHATD HX K HATOTOBBIM [OCICICTEHAM
B OTHOINEGHHMH AHBHACHAOB, PH3HAHHLIX HA JaTy HA4ala caMoro PAHHETO CPaBHHTEILHOIO NEPHOAA HIH
rociae 2toit gatel. [lockonbky AcicTBYIOMAA NOAUTHKE [ pynrsl COOTBETCTBYCT TPeOOBAHHSM MOMPABOK,
['pynma He 03HAACT, YTO OHM OKAXCYT KAKOS-THO0 BIHAHHE Ha €€ KOHCOTHAHPOBAHHY) OTYETHOCTS,

MCDO (IAS) 23 «3ampamet no 3auMCMEOSAHUAM»

[TonpaBku pasbACHSIOT, YTO OPraHU3ALMs FO/DKHA YYHTHIBATH 3AHMBI, MOMYYSHHBIE CTISLMANBLHO A
NMPHOOpETEHUA KBATHHIMPYEMOro aKTHBA, B COCTAaBE 3aHMOB Ha o0IME LEAH, KOTAA 3aBEPIUEHBI
MPpaKkTHYECKH BCe paboTel, HeoOXoAMMBlE 1A MMOATOTOBKM 3TOMO AKTHBA K HCMOMLIOBAHMIO [0
HasHAMEHUIO WIH PO JakKe.

Opranpzanpa AC/DKHA TIDHMEHATE JAHHBIE MOTMPABKH B OTHOIIEHMM 3aTpaT MO 2aWMCTBOBAHMAM,
MOHECEHHBIX Ha AATY HAYANA FOA0BOrO OTUETHOIO NEPHOAA, B KOTOPOM OPraHH3ALMS BNCPELIE MPUMEHAET
JAHHBIC TIONMPABKH, WIH mocie 3Toit Aathl. OpramMzauMs IODKHA NMPUMEHATH JAHHBIE NONPABKU B
OTHOIUEHHH FQAOBBIX OTYCTHHIX MCPHOAOB, HAYMHAOWKXCA | auBapsa 2019 r, wnm mocae 3TOM JATHL
Homyckaeres aocpounoe npumeHeHve. [lockonbky aecTByrouias monutwka [pynme! cooTsercTsyer
TpeOOBAHMAM [NONMpaBOK, [pynna He oOXHIACT, YTO OHH OKAKYT Kakoc-Tubo BIAHAHME HA cC
KOHCOJIHAMPOBAHHYIO OTUYETHOCTD,

27. CoGbITiS NOCE 0TYETHOrO NEPHOAA

3a nmepuoa nocne OTYETHOH JaThl WM O Aathl TOJAMKCAHMA KOHCOMHAMPOBAHHOH OyXraaTepckoi
oTdyeTHOCTH ['pyrmbi kaxkux-nuGo 3HAYMTCABHBIX COOBITHIH M (DAKTOB XO3AHCTBEHHOH IASHTENBHOCTH,
KOTOpBIE OKA3&IH HWIH MOTTM OKa3aTb CYILECTBEHHOE BAMAHWE HAa KOHCOIWAMPOBAHHOE (PMHAHCOBOE
nosioxkenre [pyrmbl, a Tawke ee KOHCONHMIHMPOBAHHBIE (JMHAHCOBLIE PE3YALTATBL AEHTE/ILHOCTH H
KOHCOJIMHPOBAHHOE JBIDKEHUE JSHEXKHBIX CPEACTB, HE MPOHIOLLIO.
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