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Hkgh\gub”h?™_yl evghklb I:H ©OF _"bZohe”®d|Ps %kZ\h? ey Iky
Nyl _evghklv \ hljZzkeb f_~bzZ H[s_klI\h kha~Zgh \ ]h m b

dhfiZzgbyfb b ih~dhgljhevgufb hj]ZgbazZpbyfb hkms_kl\eyxsbfb
-\ h[eZklb |I_e_\b~ gby b jZ"bh\_sZgby HHH OHFL?2 jZ[hlZX
©OL_ e _dZgzZé H_dzZgZe jZ[hlZ_ | \ k_]Jf_gl_ieZlgh]l]h I _e \b”™ _gby
-\ h[ezZklb j_deZfu HHH ©J_iZ[ebd F_"bz?2

-\ h[ezklb ijhba\h~kI\Z | _e_\babhggh]h dhgl_glZz HHH ©Khnbl?
<k_ mdZaZggu_ \b”u ~_yl _evghklbblglghkhjbdy d f ~"bZz

< dZqg_kI\_ hkgh\guo nzZdlhjh\ \ebyxsbb 6FdghZ khjkZlhglgh p eh
I1Zd b gZ " _yl _evghklv kZfh]lh H[s_kI\Z fh 'gh \u®_eblv ke_"mxs
-i_j_lhd Z[hg_glh\ ba k_]f glZ dzZ[_evgh]h ©khpbZevgh]h?& | _
k_1f_glu ,379 b kimlgbdh\h]h L<

-jZa\blb_ bggh\Zpbc \ kn_j_ ieZlgh]h | _e \b” _gby

- jhkl kijhkz 1 _e_ajbl_e ¢ gZ ihagzZ\Zl_evgu_ | _e_i_j_"Zqb
nbevfu
- \ukhdb_ | _fiu jhklz k_]f_gtg degdfyg \ i_j\mx ,hg_jfrglz

dhgl_dklghc j_deZfu
-khdjzZs_gb_ h[t_fh\ j deZzZfu jzZzaf sz fhc \i_qZlguo KFB

Jughd ieZlgh]h | e \b™ _gby

< ]h m Z[hg _glkdZy [ZaZ ieZlgh]h L< \ Jhkkbb \ujhkeZ ~h
"Zggu_ - VRQ 3DEM)QHKIh\GROQXdeZ” \g_keb kimlgbdh\h _
gh\uo Z[hg_glh\ b ,379 Ih [Zah\hfm ijh]Jgham 7h ]

ijh~rhe ZI jzklb kimlgbdh\u_ 1Zj_edb azZ kq_I hlkmlkl\by Zevl_]j
IPTV - baaZ m\_ebqg_gby ijhgbdgh\ _gby rbjhdhihehkgh]h ~hklmiZ
dZ[_evgh]h L< [m~_| kgb Zlvky ijb wlhf \gmljb k_]f _glZ i
i_j_oh”blv k ZgZeh]h\h]h | _e_kb]JgZeZ gZ pbnjh\hc

< [hjv[_ aZ Z[hg_glz \ ]h2*m djmigu_ hi_jZlhju bkihevafl

fZjd_Ibglh\u_ dzfizZzgbb iZzd_Ibjh\Zgb_ [hevrh]h dhebqg_kl\z

ij_~“eh” _gb_ b kdb~db ih Zdpbyf Gh hkgh\guf Zjjmf_glhf "ey

hklz\ZIlvky [hevrhc gZ[hj | e _dzZgZeh\ fzZdkbfZevgh_ ij Beh g

gZebgb_ \ g\fjkbc ~h Dhebqg_kl\h-dipddZeht Wjhkeh az ]h~
b khklZ\beh feg ~hfhohayckl\

< i_jki_dIb\_ jhkl Z[hg_glkdhc [Zau ieZlgh]lh |_e_\b”~_gby
ijh~he blvky K _cgZk h~rgbf ba nzZdlhjh\ jhklZ jugdZ ieZlgh]h |
i _j_Ihd Z[hg_glh\ ba ©khpbZevgh]h? dZ[_evgh]h | _e \b" gby
hl]jZgbqg_gh ijbq_f [hevrbgkl\h ba gbo “hklimigu ajbl_eyf [ _kie

Zgl _ggm \ kimlgbdh\h_ | _e \b” gb_ hkh[_ggh \ j ]JbhgZo b
ijhlJgham - VRQ 3DUWQHUV d ]h m dhebqg_kI\h Z[hg_g
m\_ebqgblky “h feg “hfhohayckl\ H”gZdh \ kbem ] _h]j.

hkh[ _gghkl_c¢ kljZgu dZ ~uc ihke_"mxsbc ijhp_gl ijhgbdgh\_
hi_jzZlhjh\ \k_ [hevrbo bg\_klbpbc

hevr_ \k_]h gh\uo Zijbgegtie\b hi_jZlhju Likdbehfikl e dhf DZ
i amevizZl gZ gbo ijboh”blky | _i_jv [he__ iheh\bgu \k_o ihA"ik
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Jhkkblkh mlhgg_gguf ~Zgguf h[sZy \ujmqgdZ hi_jZIhjh\ hl ij_~hlk

ieZlgh]l]h L< \ujhkezZ \ ]h m gz b “hklblez fej” jml[e_c
< 6 ]h m fh]lml ijh*he ZIvky ij_"gb_ |_g~_gpbb [hjv[Z aZ
m\_ebq_gby dhebq_kI\Z dZgzZeh\ \ izd_|_ ijj*rehgbgbihifumdblbk

i_j_\_klb ZgZeh]h\uo dZ[_evguo Z[hg_glh\ gZ pbnjm izd_lI
l[jbieie_y d d\Z”jhie_c Hkgh\guf ~jZc\_jhf jugdZ hklZgmlk:
g_ebg_cgh_ kfhlj_gb_ e_]Zevgh]h dhgl_glZz AZ i_j\u_ Z[hi
m~h\hevklI\b_f iezlbl Z az \lhju_ _fm \_jhylgh ijb”_Iky ieZz
ibjzlkI\hf dhgl_glZ ijbg_k_| ajbfu_ j_amevliZlu

< i_jki_dIb\_ jhkl jugdz iezlghlh |_e_\b~_gby \ Jhkkbb |
ihkl_i_gguf i_j_lhdhf Z[hg_glh\ ba khpbZevgh]h fZehdZgZev
k_1f_glu kimlgbdh\h]h L< dZ[_evgh]h pbnjh\h]h L< b ,379 <
Zlhg_glh\ hi_jzZlhju ijh~he Zl ij_~ez]Zlv \k_ [hevr_ ~hihegbl_
IZdbo dZd \b”A_h ih aZijhkm

Jughd ieZlgh]h L< Jhkkbb \ [eb Zcrb_ ]h”u ijh~he bl jZklb dzd
\ujmgqd_  Wdki_jlu - VRQ SDUWQHUV &RQVXOWLQJ ijh]lghe
jhklZ \ujmgdb \k_]h jugdZ gZ i_jbh”~ ~h ]h2Z gqlh\ur_ ¢
h[mkeh\e _gh mf_gvr_gb_f | _fih\ jhklZ Z[hg_glkdhc [Zau mf
jZkihez]Z _fuo “hoh”h\ gZk_e _gby b Zdlb\ghc dhgdmj_gpb_c kj.

GZjZsb\zgb_ ~hoh”~h\ hi_jzlhjh\ \hafh gh ij_"~_ \k_]h az
"hihegbl_evguo mkem] [Zdbo dzd 92' \b”_h ih aZijhkm 7
ijhkfhlj beb OXOWLURRP ih~dexq_gb_ g_kdhevdbo I_e_\bahjl
wlhf k_j\bku dhlhju_ ihabpbhgbjh\Zebkv jdgijbfd4dfh[bdeegdu
L< h[t_"bgyxlky \ OXOWLVFUHHQ \hafh ghklv kfhlj_Iv i_j _~Z
mkljhckI\_ \ jZzfdZo h[s_c ih”ibkdb WIh y\ey_ Iky ke_"Kl\b_f b
klhjhgu ihlj_[bl_e_c¢c azf_gu izZzjdzZ I_e_\bahjh\ jhklZ "heb 6P|
gbkezZ fh[bevguo mkljhckl\

< jZfdZo kp_gZjby hi_j "Zxs _]h jZa\blby ijhgbdgh\_gby gh\uo
SBDUWQHUV &RQVXOWLQJ ijhlghabjm_1 qglh \ ]h*m h[s__ d
L< b ih*ibkgbdhk_2Wkh\ fh™ | ij_\ukblv gqbkeh “hfhohaycklI\ \ Jh

< gZklhys__ \j_fy L_»2\ _&ZgZeg H_a dhfiZgbx ©:D:>H2 b “hklmi_:
IPTV b izd_1Zo ,379 jy~Z hi_jzZlhjh\ ij_bfms_klI\_ggh Fhkd\u
hl[ezklb Lzd _ L_eijh2§d&ez H k\hc [j_g™ \ khpbZevguo ,k_Ilyo

Facebook).

Jughd | e \babhggh]h dhgl_glZz

L e dzZgZeu ij_I|_ji_eb \ ZgZebabjm_fhf J]h m kms_klhaggmx |

gh\uo azZdhgh”ZIl_evguo ghjf < j_amevlZl_ kebygbc ih]ehs

ihemqgbehkyv Zlj_1Zlhjh\ b ~bkljb[vxIhjh\ Ljb ba gbo yl\eyxlky

ih dhebg_kl\m dZgZeh\ GZpbhgZevgZy-F_"bZ]pmKiZ]gZ2akjhfbZz

H[s__ dhebq_klI\h g_wnbjguo dzZgZeh\ ~hklmiguo gZ |_jjblhjb
ba dhlhjuo [he_ _ jZkijhkljZzgy |ky gZ iezZlghc hkgh\_



:gZeba jzZkijhkljzgy_fh]lh hi_jzlhjzfb |_e_dhgl_glZ ihdZazZe
ihimeyjgufb | _fZlbdzZfb ij_"klz\e_ggufb gZb[hevrbf gbkehf
iZd _1Zo hi_jZlhjh\ ieZlguo dZgZeh\ yleyxlky ihagz\zZIl_ e\
jZale_dZl_evgu_ ijh]jZffu b om”~h" _kI\_ggu_ nbevfu 1Ijb wlhf ki
mkj_"~g_ggh]h [Zah\h]h izZd_|Z ijh~*he Zxl nhjfbjh\ZIlv wnbjgu
dhlhjuo eb”bjm_| dbgh b kihjlb\guc dhgl_gl

G_h[oh~bfh hIf_Iblv qlh \ iZd_IZo ieZlguo dZgZeh\ dhlhju_ ij_
gbkeh dbghdzZgZeh\ ihkl_i_ggh m\ _ebqgb\Z Iky dZd b gbkeh
Kihjlm

Dhfizgby ©Khnbl2 dhlhjzy \ ]hAm [ueZ ijbh[j_I_gZ H[s_Kk
khklzZz\ =jmiiu dhfiZzgbc ©F_"bZohe”hd]gl ighbig\Hfims_ kI\_ggh "
L e dZgZezZ H < hkgh\ghf wlh ihagzZ\zZl_eyfa\e lZilhaeygWuZl_
ijhljzffu dhlhju_ \ gZb[hevr_c kl_i_gb \hklj_[h\Zgu ajbl_eyfb

Jughd | deZfu

lh ~Zgguf :kkhpbZpbb dhffmgbdZpbhgguo Z]_glkl\ Jhkkbb :
jughd \ Jhkkbb \ ijhrehf Jh m khdjZlbeky gZ “h fejn j
Kgb _gb_ihdzZaZeb \k_ k_]f _glu jugdZ aZ bkdexq_gb_f dhgl_d
KZfuc [hevrhc _]h k] ]lleglfZ gZ | _e -dihgHE]df ]h~"Z miZe g

~h fej® jm[e_c < |hf gbke_ j_deZfgu_ ihklmie_gby
mf_gvrbebkv gZ Ah fej” jm[e_c

H[t fu j deZfu gZ dZ[_evguo b kimlgbdh\uo dZgZeZo ih ~Zgg
]h*m mizZeb gZ "h jm[efeg”™ Ihl _jb hdZaZebkv [he__ kdjhf
kjZ\g_gbx k ihdZazl_eyfb gZqZezZ ]h~zZ \ , d\ZjikeegmwlgQkZ k_]f_
ihke \klmie_gby \ kbem ihijZ\hd \ aZdhg h j_deZf eZdguyolb\rb
dzZzgZeZo AZzZI|I_f aZdhgh”Zl_evkl\h [ueh kfy]g_gh Z ieZlgu_ d
ebp_gabb gZ wnbjgh_\_sZgb_ \ hi®_evguo j_]bhgZo aolh[u \_
j_deZfm

<lhjh_ ih jzaf_jm j_deZfguo “~hldi*hg-f\ tthZehf ]h m ijh~"he beh

khdjzZzszlv hlklz\zgb_ hl | _e_\b”~_gby Ih blh]zf -j_deZ2fd "hey

\ujhkezZ ~h hl h[s_]h h[t_fZ j_deZfu k \ ]h*m Bg

_"bgklI\ _gguf f bz gZjZklb\rbf j_dedZgu_ “oh” denye c \

ijhrehf ]h~m Jhkl ijhbahr_e aZ kgq_| m\_ebq_gby h[t_fh\ dhgl_
A h fejm[e_c

Jughd f_“bcghc bgldegfu khdjZlbeky gZ Ah IfejtIitim[e c
k 1f_gl \bj deZfu ijh~_fhgkljbjh\Ze jhkl-gZ fejrhjm[e_c

K_1f _gl [Zgg_jghc j_deZfu qZklv jugdZ f_"~bcghc j_delZfu ijhr_
i_j\hc iheh\bg_ ]h~Z -\hbylhfbdzZz iZz»_gby agZgbl_evgh kgb
kg I [he__ m\_j ggh]h bg\ _klbjh\Zgby | dezZfh”~Zl _e_c¢c \ gh
kljzl_]1bb

299 _JjgZy j_dezfZ gz _kdlhiZo \ ]h"m miZeZ gZ A h
dzd \ ]h*m iz~ _gb_ khklZ\eyeh -\bR_hf \gjhtkggZcg A h
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fej jm[e_c h[t_f fh[bevghc f_~bcghc j_deZfu m\_ebgbeky \ ~
jm[e_c ljblhd [x~" _Ih\ gZ fh[bevgmx j_deZfm h[tykgy Iky ihy
[hevrh]h gqbkeZ j _dezZfguo k_|I ¢ Zddmfmebjmxsbo fh[bevguc

ijbeh” _gbc Z 1Zd _ m”~h[guo kbkl_ f aZdmidb b ieZgbjh\Zgby

Kbevg__ \k_]h \ ijhrehf ]h"m ijhk_eb j deZfgu_ “hoh”u i_qZlg!
fej» jm[e_c ih blh]Zf ]h~rz H[t _fj dezZfu \ ]Za_1Zo khd
fej jm[e_c \ 'IggZeZo™h fej jm[e_c \ j_dezZfgdo ba".
Nh fej jm[e_c

H[t f gZjm ghc j_deZfu \ ]h*m mf_gvrbeky gZ N h
j_dezZfu gZ {4H™h N h fej jm[e_c K-jjfdeZiuwQmRzrRUgZ

N h fej jm[e_c H[t_f j deZfu \ dbghl_ZIljZo khdjZlbeky gz
jm[e_c

1Z~» _gb_ j_dezfgh]lh jugdZ ih blh]Zzf ]h~Z ijhbahreh ihke_

g_ij_ju\ghlh jhklzZz gZ \ ]h*m gZz \ ]h m gZz \

\ ]h m b gZz \ ]h~Am < djbabkguc ]h” j_deZfguc
1z~ _gb_ \ ]hAm hil[jhkbeh jughd d mjh\gyf ]h~rz

khklzZ\eye . jffra]® _c

H[{sb_ | _g~_gpbb jzZa\blby hlj\z208% [Ai*thbH[s_Kiph gb\Z_| dzd
mf_j _ggh hilbfbklbggu_ hkh[_ggh \ h[eZklb jZa\blby jugdZ iez
k _1f _glh\ jugdZ | _e \babhgghc j_ djedfaizbubgl jg |

Ih fg_gbx hj]J]Zzgh\ mijZ\e_gby H[s_klI\Z | g™ _gpbb bjzZa\bll
ih~rdhgljhevguo _fm hj]l]ZgbazZpbc \ p_kbhd hhipakelkldfmkxlg® gpbyf
glh k\yvazZzgh kh ke_"mxsbfb nzZdlhjzZfb

- hkimighklv L_e ,dzZigdgd H79

- ijhba\h~klI\h kh[kI\_ggh]h dZqg_kI\_ggh]h |I_e_\babhggh]h dhg
ihagzZ\Zl _evguo b ihagZaXeé dvdghevguo | _e ijh]jZff
-kh[kI\_ggh_ j_dezfgh_ Z]_glkl\h
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JHKL DHGDMJ?GLHKIH BGGH<:PBB DHJIHJ:LB<GH*" NBG:GKH<:Y

KH;GHKLYV MIJ:<E?GB? MKLHCQB<HKLV
Jhkl h[t_fh\ x Dhgdmj_glhkihkh[¢ X ljbkmlkI\b_ Khlex~_gb_ X >b\_jkbnbdZpby "hoh”
ijhnrz”° bgl_j_kguc ajbl_e> fh[bevgh&b DhA_dkz =jmiiu
Jhkl \ujmqgd I_e_\babhgguc dhe Ajm]lbo ©gh\ dhjihjZlb\gh x J_glZ[_evghklv [bag_k
ijb[ueb X ljh™\b _gb_1_e_dz f_~bz2 ih\_"_gby dhfizgbc =jmiiu
ljbh[j_l_gb_ khpbZevguo f_"bZz x :dlib\gh_ Im[ebdZpby x HilbfZevgh_ khhlghr_g
gh\uo zZdlb\ X Wnn_dlb\gh_ mijz\ ijbkmlklI\b_ hig_lghklb b dZiblzez

azljzlzfb Bgl_jg_I_ =jmiiu ih

x Bggh\Zpbhggh_ jZ: khpbZevguo FKNH g_ j_"
k_lyo jZaz \ 1h~
lhdZazl _ eb wn _dIlb\VghklIb

Kj_n~gb_ I_f X ljhba\h”"bl_evgh x ljbf_g_gb_ X <uieZlu X |hdZaZl_ev ©>he] DZiblZz
jhklZ \ujm\q: ljm~Z bggh\Zpbhgg "b\b~r_g~h\ X <_ebgbgZ gbklh]lh ~he]z
1h~ x K_[_klhbfhklv g I_ogheh]bc X Hi_jZpbhggZy ijb[uev
>hey “hoh”l| ijhba\h~bfh]h -ih bgl_ljZpby L= x Hi_jZpbhggZy j_glZ[_evg
dZ ~hc ghlh dhgl_glZz bgl_jg_I x J_glZ[_evghklv ih 2,%"'$
dhfizgbb x Gh\u_ bgl_j_kgt khpbZevguo f
ohe”bg]z \ ajbl_ex ijh]jzZffL

\ujmqgd_ =jn

|_e_dzZgZez
X JZal\blb_ ghl\uo
[bag_kZz
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P TR

\ khhI\_Ikl\bb k hig_lghklivx ih FKNH _keb g_ mdZazZgh bgh_

2015 2014 2013

Qbk_IZy ijb[uev I:H ©F_"bZohe”bg .42 154 107 369
luk Jm][

<ujmgdZ =jmiiu luk jm] 41 440 131637 324211
2,%'$ =jmiiu luk jm]J -40112 67169 63817
Dhwnnbpb_gl I _dms_c ebd\b”g2kl 93,75 0,74 0,92
Dhwnnbpb_gl [ukljhc ebd\b”rghklp 93,75 0,74 0,93
>hey h[hjhlguo kj_"~kI\ \ Zdlb\Zo 76% 24% 32%
>he] DZiblze "' ( 3,47% 1% 0%
HlyaZl evkI\Z DZiblZe 3,50% 54% 54%
Qbkluc "he] luk jm][ 112 259 -30453 -50630
J glzZ[_evghklv kh[kI\_ggh]h dZib -10,2% 3% 3%
J glZ[ evghklv ih 2,%"'$ -96,8% 51% 20%




Il.-OUEO NAEOA CEOE
PDAOOAATEBEADEIRD

IONONA ON OOENC

NOOE NAUEOOAA
ljbhjbl_Igufb gZijz\e _gbyfb ~_ yl evglykélyxH{g ké\Z*mxsb __

gZijZ\e_gby k\yaZggu_ k hkgh\gufb \b~Zfb ~_yl _evghklb

-"b\ _jkbnbdZpby [bag_kZ =jmiiu dhfiZghc ©F _"bZohe”bg]?

-jZa\blb_ kh[kI\_ggh]h ijhba\hid&b\tggh]h dhgl_glzZ \ kljmdImj_ =

-jZkrbj_gb _Ib \ _szZgby

-jZa\blb_ j_dezZfgh]h [bag_kZ

Kh\_| ~bj_dlhjh\ hp_gb\Z_| blh]b jzZal\blby h[s_klI\Z ih
gZijzZ\e_gbyf Jh ~_yl dvyymkibdzZzd g kdhevdh gb"_ h b”"Z fuo
iheh bl _evgu_

Ih gZijz\e _gbx ~_yl _evghklb ©Oth gh\bkhlfghbP ke "mxsb_
hkgh\gu_ “hklb" _gby

-Zdp_gl gZ ~_yl_evghklvlg# \§ZfyzeppabkZz \ wdhghfbd_ \
, 379 b \ bgl;jg_I_

-Zdlb\ghklv L_e_ dVZgHEeEZdvguo f_~bZ

NnazsEOOOEIOEAP OAEAEDOEA -AUEOO.

Hkgh\gufb kljZl _]1bg_kdbfb az~ZgZfb H[s ykéWwxlky
-ljbh[j_l_gb_ gh\h]lh dhgl_glZ "ey laZe mkdggle\h]Hh dhgl_glZ
-Mkbe_gb_ ijhp_kkh\ "b\_jkbnbdZpbb [bag ®E \"bymihe/dhgfliiZzghb
-JZa\blb_ bggh\Zpbhgghc khklZ\eyxs_ ¢ ~ _yl,evghklb L_e _dZgz
-JZa\blb_ ~ _yl _evghklb khymadbmjeguabc j deZfguc [bag_k ijhb
dhgl _glZz

- Kh” _ckl\b_ j_ZebaZpbb kj_"g_kjhgguo b ""heéhkijhgded ie.
gZklghklb _]Jh ieZgZf ih kms_kI\_gghfm m\_ebq_gbx Zphg_ glkc
j_clbglh\



va NOONADEE UEOOP@ AIOEANA <AUE

IlhdZazZl_eb

2015 2014 2013

\ luk jm]
Klhbfhklv gbkluo Zdlb\h\ 3440002 | 3482157 | 34821
JZaf_j mklz\gh]lh dZiblzeZz 700 700 700

va —bxNOIAUEa NA NAYélE TAECNAN EE ab
EOONIRENAADDPPTZ A NOUEOBNIT £NC
<b” wg_j] _Ibg_kdh]h Htzf ?"bgbp Htzf
ihlj [e_gby baf_j g ihlj_[e_gby
\'gZImjZevg y luk jm][

\ujZ gbb

lhfgZy wg jlby - - -

L ieh\Zy wg _j]by g " g " Dhfizgkhmiiu

- - Zj_g~"mxl| ihf_s_
bguo xjb”rbqg_kdk
bg_g_kml ijyfuqg
iZkoh~h\ gZ

bkihevah\Zgb _
| ieh\hc wg j]bk

We _dijbq_kdZy wg_j]b] 30000 d<ta | Omi S eiaagys

ieZl_"_c \oh”bl
khklz\ Zzj_g~ghc
khhI\_lklI\mxs_]h
xjb"bg_kdh]h eb

We dljhfZ]gblgZy wg || - - -

G nlv - - -

,_gabg Z\lhfh[bevguc |- - -

Lhieb\h "ba_ evgh - - -

FZaml Ilhihqguc - - -

=Za _kl _kI\ _gguc ijbjh- - -

M]lhev - - -

=hjxqb_ keZgpu - - -

Lhjn - - -

>jm]h_ - - -

Via “EAECEDPCPAa ONTEOEIA -AUEOOA.

GZ kms_kl\mxs _f wlZi_ jZa\blby hkgh\ghc »~_yl _evghklb b
H[s_kI\Z ij_"mkfzljb\zZ_| qlh \ky ijbJuev hklZ_Ilky \ jZkihjy _
dZq_kI\_ g_jZkij_"ijb[wagthcijhreuo l®_dZijZ\ey_ I|kdyZibZZevgu _
\eh™ _gby \dexqZy dZiblZevgu_ \eh  _gby \ ijbh[j_| _gb_, g fZI_
hrgzdh \ kj_~g_kjhgghc i_jki_dIlb\_ g_ Blhdbxggfgihg ikfenbdjbdb

Ih bIh]ZG15]h*"Zb\b” _g”u H[s_klI\hf g_ gZgbkeyebkv b g_ \ui
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VIl 4 -OEOAD‘EI‘% ISIA(A)DR{AADJDQ xAl’QK[QNAN OEOQDIA
CEAOEIRPDNOORA& -AUEOOAA

Hkgh\gufb nzdlhjzfb

ibkdz
his_kI\Z fh gh hij_~_eblv jbkdb

dhihju_

fhlmlylibeeplykvv gz
i_j_gbke_ggu_ \ IZ[ebp_ gb _

Jbkd HibkZgb_ jbkdzZz F_ju ih khdjzZs_gl GZklmie_gt
jbkdz jbkdzZ \ hlqg_I
]h~m
dhff glZjbc
HLJ:KE?<U? B IJHBA<H>KL<?GGU?
Baf_g_gb_ p_« Jbkd \hagbdZ_1| [eZ AZdexq_ggu_ ~h]h' >Z
iheblbdb baf_g_gbx \ h~ghkl [hevrbf dhebqg_kI\h =jmiigZ[hlZ_I
hi_jzZlhjh\ k\y¢ ihjy*"d_ p_g 9Z mke hi_jZlhjh\ iezZzlghlh gZ” khdjZs_g
ieZlgh]h ihklZ\sbdh\ I_e_dZ¢ Ihf gbkek djmig_crl ~Zggh]h jbkd:
l_e_\b”_gby hi_jzlhjh\ klyab b hi_jZlhjzZfb
ieZlghllhe _\b~_gby | _e_\babhggh_ \_s
jZaguo kj_"~Zo \_sz
| e \ _sZgb_gZ \k_
| _jjblhjbb Jhkkbb
jZa\blb_\_sZgby d
jm[_"hf
KhdjZs_gb_ Jbkd \hagbdzZ_| \' m Kgb _gb_ jZkp_ghct >Z
hit_fh\ jugdz wdhghfbg_kdh]h kiz |l _e_dzZgZezZ gZ j_d < mkeh\byo
I_e_\babhgghc kljzZzg_ Ab\_jkbnbdzZpby [bi djbabkghc
j_deZzfu =jmiiu wdhghfbdb =]

ijbgbfz 1 f_ju
Ab\_jkbnbdZp

[bag_kz
Dhgdmj_gpby Jbkd \hagbdz_1| [eZ Ijh~rZ2"Z j_dezZfgh]lh >Z
g_wnbjgufb \oh”m gZ jughd iez \j_f_gb q_j_a f_"~b. =jmiiZ h b"Z_
|_e_dzZgzZezfb gh\uo g_wnbjguo k_ee_jz y\ey_Ilky k khdjZs_ghby
j_dezfh”rzZl_e_ |l_e_dzZgZeh\ dhgdmj_glguf j_deZfguo
ij_bfms_kI\hf Il _e_¢ *hoh~h\ h~gz
dhebqg_kl\h

dhgdmj_glh\ |
mf_gvrzZ_ lkazZl
baf_g_gbc \

azZzdhgh”zZl_e\

lh\ur_gb _ Jbkd \hagbdzZ | [eZ IhdZa \ukhdhdzqg_k G_|I
[j_[h\Zgbc ajb baf_g_gbx kijhkZz dhgl_glz h[jzlgzy
d dZzg_klI\m I_e_ajbl_e_c gzZ hl”“ |I_e_ajbl_eyfb \ Ih
| _e \babhgguc nhjfZlu b \b”u q_j_a Bgl_jg_|I
ijhljzff I_e_ijhljzff qgqlh g_ khpbZevgu_ k_Ib
\eby | gZ ihdzazl _«
kfhlj _gby | e _dZgZz
AZ\bkbfhklv h Jbkd \hagbdzZ | [eZ Mgb\_jkZevgZy eby >Z
[j_Ivbo klhjhg [bagfk”_eb ex[h]l]h h[_ki_qgqb\ZxsZzZy =jmiiZ ijbgye.
h[ezklb ~hklzZ\ g_wnbjgh]lh I_e_dzZ¢l_e_dZgZem \hafh™ f_ju ih

I_e_kblgzez l[j_[mxs_c \azZbfh”_

k hi_jzIhjzfb kimligl

JZ[hl1Zlv \ ex[hf j_]
Jhkkbd ijbkmlklI\h\z

kms_klI\_gghf
khdjzZs_gbx jt

k\yab b ~hklz\db kk \k_o kj_~Zo I_e_\_ \ 1h~Am
dhg qgghlh ihlj [bl
G e |ZevgZy Jbkd \hagbdZ | [eZ Ijhba\h~AkI\h kKh[kI\ G_lI

"bkljb[mpby
| e \babhggh]

g_kh\_jr_gkl\m
aZdhgh~Zl_evklI\Z h

dhgl_glzZ b ijhrz°Z
_lh ljZgkeypbx iht
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dhgl_glz \ k_|I
Bgl_jg_lI

Z\lhjkdbo ijZ\Zo b

bgl _ee_dlmZevghc

kh[kI\_gghklb \ Jhk
azZzdexqZ_lky \ kgb~
A“hoh”~h\ ijh~Z\ph\ b
ihklZ\sbdh\ e _]Zev¢
\b~r_hdhgl_glZ \ Ih
\b~r_hdhgl_glZ kh[k
ijhba\h"kI\Z

klhjhgg_lh dhgl_gl
m gZ™_"guo ihklzZ\¢
Ahlh\hj | _e_dZgZe:
Jhkkbckdbf Z\Ihjkd
h[s_kI\hf

L _ogbdh
| _ogheh]bg_kc
jbkdb

Jbkdb \hagbdzZxl [e
g_gZ"e_ “Zs_fm
nmgdpbhgbjh\Zgbx
h[hjm~h\Zgby eb[h
lj Ilvbo eb@mZba
g_"hklzZlhgghc
wnn_dlb\ghklb
ijbf gy fuo | _oghet

Ilhkl_i_gdlb_"j_gb_ G._I

gh\uo | _ogheh]bc =jmiiZ dhfizg
ih\ur_gHj [h\Zgby khdjZlbezZ jbk
dzZqg_klI\m bkihevam hlg_Ilghf JTh"m
h[hjm~h\Zgby b

ijhljzffghlh h[_ki_u

ijb\e_qg_gb_ \ dhfiz

=jmiiu | _ogbqg_kdb«

ki_pbZebklh\ \ukhc
d\ZebnbdZpbb

KLJ:GH<U?

Wdhghfbq_kdt

Jbkd \hagbdZ_1 \ ke >b\_jkbnbdZpby [b >Z< Jhkkbb \
j_adh]h mom”r_gby =jmiiu baf_g_gb_ 2015]h"m djba

fzdjhwdhghfbg_kdh hlghr_gbc k h[hkljbeky =
kbimzZpbb \ dhgdj_| j_dezfh~ZIl_eyfb ijbgyezZ f_ju i
kljzg_ ih\ur_gbx

mklhcqgb\hklb
ihrdhgljhevgt
|_e_dzgzez d
djbabkguf

yle _gbyf b ih
"b\_jkbnbdzZp

[bag_kz
lheblbg_kdb_ Jbkdb \hagbdzxl \ k <ujzZ[hldZ f_j ih >7Z Ilheblbqg_¥
j_lbhgZevgu_ j_adh]l]h mom~r_gby hilbfZevghc jZ[hl_ wdhghfbqg_kd.

iheblbg_kdhc kblmz
dhgdj_Ighc kljzg_

wdhghfbg_kdhc beb
iheblbg_kdhc kblmz
dhgdj_Ighf j_]lbhg_

mkeh\byo mom~r_g
iheblbg_kdhc h[klZz

kbimzZpby \ Jt
mom~rbeZ&¥ |
kZgdpbc < =]
[ueb \\_~ _gu
Zglbdjbabkgu
f_ju

NBG:GKH<U?

Bgneypbhgguc

Jbkd \hagbdZ I \i_ I_j_kfhij
wdhghfbq_kdh]h djt bg\_klbpbhgguo

>7Z Jbkd gZklImi
h[eZklb hlghr_gl

j_adh]h jhklZ bgney ijh]jzff hilbfba. iZjlg_jzfb
f g \ 1Th~a azljzl \hafh _g hi_jZlhjzfb ieZl¢
\j f gguc hldZa L<I_j kfzljb\ZxI

\uiezZl ~b\b~_g~l ~h]lh\hjgu_ highr

k Ij_Ivbfb klhjhg

<Zexlguc jbkd

=jmiiZz dhfizgbc \ hlg_Ilghf ]h"m bf_eZ g_agZgbl_evgu
bf _e&zljzl \ bghkljZgguo \ZexlZo g_ bf_ezZ azZbfkl\h\.
\Zexldog_ ieZgbjh\ZezZ \ [eb Zcr__ \j_fy hkms_klleyly
ihwlhfm ~Zgguc jbkd =jmiiZz dhfiZzgbc \ hlq_Ilghf ]h”m
g_kms_klI\_gguc

Jikkd baf_g_gb
ijhp_glghc klZz

< hlg_lghf JTh m dhfiZzgbb =jmiiu bf_eb g_agZqgbl_evgi
azZbfkl\h\zgby ihwlhfm \ hlq_Ilghf J]h”m ~Zgguc jbkd *
g_kms_klI\_gguf

GZeh]lh\uc jbk

Jbkd \hagbdZ | \ke MieZlZ gZeh]h\ b k G_|
baf_g_gbc \ gZeh]h khhi\_Ikl\bb k
azdhgh”~Zl evkl\_k Ij [h\Zgbyfb
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aZdhgh”~ZIl evklI\Zz

|J:<H<U?

Jbkd baf_g_gt Jbkd \hagbdzZ_1 \ k\ J_r_gkihjguo \hijh G_I

km~_[ghc ijZzd g_ij_"kdZam_fhklvx k dhgljZ]_glZfb b

kemqgZyo j_r_gbtcjbgbfzZz_ fuo N eh\ufb iZjlg \jZfk

\hagbdgh\_gby jhkkbckdbfb km~Zfk "hkm”_[ghf ihjy~d_

kihjguo kbImZ hlkmlklI\tkbkl_fu i_j_lh\hju gZ ij_nf_

dhgljz] _glzfb km” _[guo ij_p_"_gl aZdexq_gby fbjh\h
khleZr gby

=jmiiZ dhfizgbc g jZkkfZljb\Z | dZd kms_KkI\ _ggu_ hklZevgu_ ba\ k

KI?PBNBQ?KDB?

J imlZpbhggu Jbkd \hagbdzZ | \ ke J_]meyjguc fhgblhj G_I
jZkijhkljZzg_gby nbgzZgkh\hlh khklh
bgnhjfZpbb h iehoh H[s_kI\Z b “hqg_jgb
nbgZgkh\hf khklhyg dhfiZzgbc ijbgylb_
iehobo \azbfhhlghr hi_jzZlb\guo f_j \ k¢
dhfiZgbb k dhgljz]_ \hagbdgh\_gby 1Zd

kblmzZpbc

Kljzl_]Jbg_kdb Jbkd \hagbdzZ_1I| \ ke H[km ~_gb_ keh gt G_|I
ijbgylby hrb[hgguo kihjguo \hijhkgh\ g
mijzZ\e_gqgq_kdbo j_r Kh\_I_ ~Abj_dlhjh\
g_ijZ\bevghc kljzIl_ ijbgylb_ dhee_dlIb\

j_r _gbc
Jbkd g_ijh~re_ Jbkd \hagbdZ_I \ ke >h[jhkh\_klgh_ G_lI
beb hlau\Z eb baf_g_gby ijZ\be \uiheg_gb_ Ij_[h\Z
m | e _dZgZeZ ebp_gabjh\Zgby ebp_gabjmxsbo hj]

I_e_\babhgguo dZg mkeh\by ebp_gabb
\ kemqgqZ_ gZjmr_gb

lj_[h\Zgbc ebp_gab

bgh]~"Z ijb wilhf

mqgblu\Z_Iky \ebyghb

iheblbg_kdhc kblmz

Jbkd ihl_jb Jbkd \hagbdZ | \ke >b\_jkbnbdZpby [b >Z M [_e dz

djmiguo h[hklj_gby dhgdmj_ khdjzZlbebkv
ihlj_[bl_e_c m jugdZo dhgdj_Iguo j_deZfgu_ ~h
dhfizgbc =jmii hdZau\Z_fuo dhfizg baazZ m _klhqg.
Ihf gbke_ =jmiiu k\hbf deb_gl azZzdhgh”zZl_en
j_dezfh”~zZl_e_g_]Zlb\guo baf_g_g j_dezf_ Ijh[e
aZzdhgh”~zZl_evkl\_ "he gZ j_rblv

201620171]] <
hlig_lghf ]h"m

=jmiiz
"b\_jkbnbpbjt
[bag k

HkhagzZ\Zy gZebqgb_ \ur_i_j gbke_gguo jbkdh\ HJ[s_kI\h i
aZ\bkysb_ hl g_]h mkbeby "ey fbgbfbazZpbb ihl_gpbZevgh]h
kgb™ _gby \_jhylghklb bo j_ZebaZphbb
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VII.CNOOAA NAEOA CEOEIONONA «AUEC

< 15]1h"*m \ khhI\_Ikl\bb k j_r_gb_f JHh{jEpbW[Zdpbhg_ jh\
h118.06.2015] ijhlhdh&0 «l122.06.2019, \ Kh\_I ~bj_dlhjh\ [ueb bal[jZz
ke "mxsb_dZg”"b~"ZImju

=hjguc :jl_f <ezZ”bfbjh\bqg

=hjguc K_j] _c¢c <eZ”"bfbjh\bqg
Fhjhah\ :e_dkZg”j =_ggZ”~v_\bqg
IZgp_jguc <eZ”bfbj <yqg_keZ\h\bqg
Jhibgkdbc :g”j_c 1Z\eh\bq
Km\hjh\ WA"mzZj» GbdheZ_\bq
Nhdbg > gbk :e_dkZg”jh\bq

NookrwnE
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KhklZ\ Kh\_1Z ~bj_dlhjh\
=hjguc :jl_f <ez~bfbjh\bg
Qe_g Kh\ _I1Z ~bj_dlhjh\

=h” jh™~_:dbg§7
H[jZzah\Zdgbkr__ Fhkdh\kdbc :\bZpbhggu
F_klIhjz[hlu azZgbfz_fZy “he ghklv
2004g \ =+ g_jZevguc “bj_dlhj HHH ©WEK
wdki_jbf_glZzevgZy eZ[hjZlhjby k\_IZ b
2009g \ = g_jZevguc “bj_dlhj HBEHRg@_:IjllZc
G_ y\ey_Ilky Zdpbhg_jhf H[s_kI\Z

1Zgp_jguc <eZ”bfbj <yq_keZ\h\bq

Qe_g Kh\_I1Z ~bj_dlhjh\

G_aZ\bkbfuc ~bj_dlhj

<i_j\u_ ba[jzg \ Kh\_I ~bj_dlhjh\ \ bxg_
g_h”rghdjzZlgh i_j_ba[bjZzeky i_j_baljZg
JZ[hlIZe \ Kh\_I_ ~bj_dIlhjh\ H[s_kI\Z ~h

=h” jh™ " _db®p

HljZah\Zgkr__ Jhkkbckdbc =hkm~Zjkl

=mfzZzgblZjguc Mgb\_jkbl_| dzg”b”Zl wd

F_klIjzZ[hlu azZgbfz_fZy "he ghklv

20112012 +]_g_jZevguc ~bj_dlhj H:H ©OF_"b
]lhrH:H ©H L<?@

=hjguc K_j]_c <eZAbfbjh\bg
Qe_g Kh\_I1Z ~bj_dlhjh\

=h” jh " _:dbg0

H[jzah\Zgukr _ F=BFH FB> KKKJ
F_klhz[hlu azZgbfz_fZy "he ghklv
2014- g \ 14_ab”_gl H:H =D ©F_ljhihev?

Jh\bgkdbc :g”j_c 1Z\eh\bq
Qe_g Kh\_1Z ~bj_dlhjh\

=h” jh™ " _dbER

HljZah\Zghukr__ Fhkdh\kdZy =hkm~"Zjkl
Xjbr"bgq_kdzy :dz~_fby

F_kljzZ[hlu azZgbfz_fZy "he ghklv
2003 g \ MijzZ\eyxsbc iZjlg_j :*\hdzZlkdh]h
©ljz\h\u_ dhgkmevlZpbb? ] Fhkd\z Z
G_ y\ley_I|ky Zdpbhg_jhf H[s_kI\Z
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Fhjhah\ :e_dkZg”j =_ggZ”~v_\bg

Qe_g Kh\_1Z ~bj_dlhjh\

G_aZ\bkbfuc ~bj_dlhj

<i_j\u_ ba[jZzg \ Kh\_I ~bj_dlhjh\ \ bxg
g_h~ghdjzlgh i_j_ba[bjZeky i_j_baljZ
Yeeyeky lj_~k_"Zl_e_f Kh\_I1Z ~bj_dlhj
ih ghy[jv ]

=h”™ jh " _:db%
H[jZah\Zghukr__ Jhkkbckdbc Jhkm~Zj}
ImfzgblZjguc mgb\_jkbl_I dzZg”b”"ZIl w
F_klIhz[hlu azZgbfz_fZy “he ghklv
2012-2013+~bj_dlhj ijh_dlh\ | _e_dZgZeZz
©OH L<?2

G_ y\ey_Ilky Zdpbhg_jhf H[s_klI\Z

Km\hjh\ WAmZj~» GbdheZ \bq
Qe_g Kh\_1Z ~bj_dlhjh\

=h” jh " _:dbg7
HljZah\Zgkr__ JhkkbckdZy Zdz”_fby
bkdmkkI\Z ijh~xk_jkdbc nZdmevl_I
F_klhzZ[hlu aZgbfz_fZy "he ghklv
20112013 +tazf_klbl_ev ]_g_jZevgh]lh ~bj_|
©Kljhcnzaz?

2013-2015+]_g_jZevguc "bj_dlhj HHH ©OH
2015+g \ ]t g_jZevguc *bj_dlhj I:H ©OF_A~"
G_ y\ley_ |ky Zdpbhg_jhf H[s_klI\Z




Nhdbg >_gbk :e_dkZg”jh\bq
Qe_g Kh\_1Z ~bj_dlhjh\

=h” jh " _:db68

HljZah\Zghkr__ E_gbgljZ*"kdbc bgklb
Z\bZpbhgghlh ijb[hjhkljh_gby [ue i_j_
KzZgdlLIl_j[mjlkdmx =hkm~ZjkI\_ggmx :d
Zwjhdhkfbg_kdhlh ijb[hjhkljh_gby KZ
I_lI_j[mjlkdbc =hkm~Zjkl\_gguc Mgb\_jl
ljhn_kkhjz F :-;jmgo\bqgZz

F_kljzZ[hlu azgbfz_fzZy "he ghklv
2011 +Kh\_Igbd =_g_jZevgh]H M _QBWNEZ
©F?LJHIHEV?®

201%g \ ¥ g_jZevguc ~bj_dlhj HHH OMij:
dhfizgby ©F_Iljhihev >_\_ehif_gl?

G_ y\ey_Ilky Zdpbhg_jhf H[s_kI\Z
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>h ba[jzgby Kh\_1Z ~bj_dlhjh\ gZ Jhah\hf h[s_f kh[jZ28662@8pbhgkih\Ihtbj dihjh\ h[s_kI\Z 1zd"_

]h~m \oh”"beb ke _"mxsb_ ebpZ
Km\hjh\ WAmZj» GbdheZ_\bq
lj_~k_"Zl_ev Kh\_1Z ~bj_dlhjh\
G_aZ\bkbfuc "bj_dlhj

K 1h~Z jZ[h1Z_1 \ Kh\_I_ ~bj_dlhjh\ H
=h” jh™~_:dbg§7
HljZzah\Zglukr__ JhkkbckdZy :dZ~_fby |
bkdmkklI\Z =BLBK ijh”*xk_jkdbc nZdme
F_klIjz[hlu azZgbfz_fZy “he ghklv
20112013 +tazZf_klbl_ev ]_g_jZevgh]h ~bj_d
©Kljhcnzaz?

2013-2015+] g _jZevguc ~bj_dlhj HHH ©HF
2015+g \ ]t g_jZevguc "bj_dlhj I:H ©F_"b
G_ y\ey_lky Zdpbhg_jhf H[s_kI\Z

Dhey”bg :e_dk_c :g”j__\bqg
Qe_g Kh\_I1Z ~bj_dlhjh\
G_aZ\bkbfuc ~bj_dlhj

K 1h~Z jz[hlzZz_I \ Kh\_I_ ~bj_dlhjh\ H
=h” jh™ " _:dBF0

H[jZah\Zgkr__ Fhkdh\kdbc JThkm”ZjklI\
i_"Z]hlbg_kdbc mdb\_jkbl

F_kljz[hlu azZgbfz_fZy "he ghklv

2009 +2014 +"bj_dlhj nbebZeZ mijZ\eyxsbc
Fhkd\_ HEBIFH_]Zihebk Ijhi_jlb F_g_~"f_gl3
2014 +g \ ™Mbj_dlhj ih jZ[hl_ k dexg_\ufb d
HHH:dz"_fldchgkZelbg]

G_ y\ley_ |ky Zdpbhg_jhf H[s_klI\Z

;_eh\Z >Zjvy :e_dkzZg”"jh\gZ
Qe_g Kh\_1Z ~bj_dlhjh\

=h” jh " _dbg3

H[jZah\Zghukr__ JhkkbckdZy ijz\h\Zy Z
Fbgbkl_jkI\_ xklbpbb JN

F_klhz[hlu azZgbfz_fZy "he ghklv
2014- g \ ]t g_jZevguc "bj_dlhj HHHH ©=Zff
G_ yl\ey_lky Zdpbhg_jhf H[s_kI\Z

GZe_lh\ <ez~bfbj |_ljh\bg
Qe_g Kh\_1Z ~bj_dlhjh\

JZ[hIZ&KR\_kbj _dlhjh\ H[s\XAZ 1]

=h%h ~_gbyp55
HljZah\Zgukr__
kljhbl_evguc mgb\_jkbl_lI
F_kljzZ[hlu azZgbfz_fZy "he ghklv
2009- g \ ]®#Z\guc bg'l ge jdZgZeZ H
G_ y\ley_I|ky Zdpbhg_jhf H[s_kI\Z
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Fhkdh\kdbc Thkm~ZjkI\_d

=Zfbrh\Z K\_lezgZ =jblhjv_\gZz
Qe_g Kh\_1Z ~bj_dlhjh\
G_az\bkbfuc ~bj_dlh]

=h”™ jh " _:db3%0

Hl[jZah\Zglukr__ KZzZfZjdZg”"kdbc ]hkm~Z
mgb\_jkbl_1I bf Me&Z[\ hdob k1Z g
F_klIhz[hlu azZgbfz_fZy “he ghklv
2013 g \ kh\_Igbd ]_g_jZevgh]h AbK_dlhjz
©DhfiZgby ©oHEH |~

G_ y\ey_Ilky Zdpbhg_jhf H[s_klI\Z

lhih\ K_j]_c 1Z\eh\bg
Qe_g Kh\_1Z ~bj_dlhjh\
G_az\bkbfuc ~bj_dlhj

=h” jh " _:db%4
Hl[jZzah\Zgukr__ =hkm~Zjkl\_ggZy Fhj
:dzZ~_fby bf Z~fbjzZzezZ FZdZjh\IZ j[ImKIZg

F_klhZ[hlu azZgbfz_fZy "he ghklv
2013+g V‘ijh_dlu \ h[ezZklb dhgkZelbg]z
G_ y\ley_ |ky Zdpbhg_jhf H[s_kI\Z




N_~xdh\bqg ?e_gZ GbdhezZ_\gZz
Qe_g Kh\_1Z ~bj_dlhjh\
K ]h~Z jz[hlzZz_1I \ Kh\_I_ ~bj_dlhjh\

=h” jh™ " _:db%6

HljZah\Zghukr__ KZjzZlh\kdbc J]hkm~Zjk
khpbZewghghfbg_kdbc mgb\_jkbl_|I
F_kIhzZ[hlu azZgbfz_fZy “he ghklv
2013-2015+]_g_jZevguc "“bj_dlhj H:H
©F_~“bZohe”~bg]?

G_ yl\ey_lky Zdpbhg_jhf H[s_kI\Z
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< 1_gq_gb_ hlg20iph]h~"Z qe K _1Z ~bj_digjkh\ _jrZed e hd
Zdpbyfb H[s_kI\Z

IX. —OONIPEOEIRD P b AUCEDORA

< khhI\_IklI\bb k MkIZ\hf KI[BIvy\Z iheghfhgby _“~bgheb
bkihegbl _evgh]h hj]ZgZ hkms_kl\ey | =. g jZevguc “bj_dlhj

Dhee_ ]bZevguc bkihegbl _evguc hjlj]zZzg MklIzZz\hf H[s_kI\Z

= _g_jZevguf *bj_dlhjhf HWesy KRg@\hjh\ W "mzj» GbdheZ_\bq

K [bh]jZnb_c¢c =_g_jZevgh]lh ~bj_dlhjzh ' KWm\hjahdZdWEEvky \
lez\_ 9,,, Th~h\h]h hlq_1Z

< |l_q_dg®15 |h~rZ =_g_jzZeébgudlhj g_ kh\kfrZzend k Zdpbyfb
H[s_kI\Z

Mklz\hf H[s_kI\Z g_ ij_~"mkfhlj_gZ \uiezZlZ \hagZ]jZ ~_gbi
Abj_dlhjHis_kI\Z

Dhfi_gkZpbb jZkoh”h\ qe_gzf kh\adzZz hbmsgdlkijhe_gb_  bf
khhi\_ITklI\mxsbo nmgdpbc hkms_kl\eyxlky gZ hkgh\Zgbb j r g
Zdpbhg_jh\ H[s_kI\Zz \ Ihf gbke_ fhlml JulwnhldhéivggkbjhdZgu
ij_"klZ\bl _evkdbo jZkoh”~h\ k\yaZgguo k \uiheg_gb_f ge_gZfl
k\hbo nmgdpbc

< ]h*m gqe_gu Kh\_1Z ~bj_dlhjh\ H[s_kI\Z aZ bkdexqg_gt
Abj _dlhjz H[s_kI\Z g_ ihemqgZeb(\HagdZy aZjgdblgmx ieZlm qe
hjl]Zgh\ mijzZ\e _gby H[s_klI\Z g_ yley\rboky _]Jh jZ[hlgbdZf
jZ[hl1Z\rbo \ H[s_kI\_ ih kh\f_kiljblfbdovkdtmhibkkbhggu_ \hagz]jz »
hi* _evgh \uieZg_ggu_ aZ mqZklb_ \ jZ[hl_ khhI\_Ikl\niZxs _ ]h
I1Zd bgu\b”whagzZ]jZz ~ _gbc dhlhju_ [ueb \uieZq _gu Zdpbhg jg
\'l_g_gb_ hilg_Ilgh]lh ]h~rZz

< ]h*m qge_gzf Kh\_IZ ~bj_dlhjh\ g_ dhfi_gkbjh\Ze
k\yaZgguhkms _ kl\e _gb_f bfb nmgdpbc ge_gh\ Kh\_1Z ~bj_dlhjh\
< gZklhys  \j_fy H[s_klI\h g_ ijZdlbdm_| \uvie&lgZdhfi_

Kh\ _1Z *bj_dlhjh\*dbaing cr _f IZdb_ \uieZlu g_ bkdexqZxlky
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<hagZ]jZz » _gb_ _"bghebqgh]h bkihegbl _evgh]h hj]ZgZ HJs
dZd nbdkbjh\Zggzy kmffz _~ _f_kyqguc hdez” \ khhlI\_lkl\bb k
HI" evgh jzZzaf_j \hagZ]jZz ~_gby _"“bghebqggh]h bkihegbl_e
jZkdju\Z _|Tky k mq_Ihf mklZgh\e _ggh]hfZ HlgnbhlA _gpbZevghklt
highr_gb_ k\_~ gbc h \hagZ]jZz ~_gbb _"bghebqgh]h bkiheghbl ¢

Dhfi_gkZpbb jZkoh”h\ ge_gZf bkihegbl _evguo hj]J]Zgh\ aZz
khhi\_ITkl\mxsbo nmgdpbc gZ ihklhygghc hkgh\_ g hkms_kl\eyx

Dhfi_gkZpbb jZzkoh~h\ _~“bghebgghfm bkihepbd EA&ewhdmfmhj]
Abj _dlhjmkms_kl\eyxlky gZ hkgh\Zgbb j r _gby Kh\_|IZ ~bj_dlh,
dhfi_gkbjmxlky hI* _evgu_ \b”~u ij_"~klzZ\bl_evkdbo jZkoh”"h\

Dhee ]bZevguc bkihegbl _evguc hj]Zg \ H[s_kI\_g_ ij_"mk

Xla AECEDEa N ONATACEBPEE NAUEOOANI C

VA TN

H[s_kI\hf mI\_jD»hdy_dk dhjihjZlb\gh]h mijzZ\e_gby ih”]hlh
khhi\_Iklkopb dhf_g~Zpbyfb ;ZgdzZ JhkkKgbkiHpb\EI\h Zdpbhg_jzf
\hafh ghklb ih mgzZklbx \ mijZ\e_gbb h[s_klbginfZpéimg_gb:
Nyl _evghklb h[s_kI\zZ \ khhI\_IklI\bb k N_" _jZevguf AZdhghf
his_klI\Zo2 N _" jZevguf AZdhghf ©H jugd_ p_gguo [mfZ]2 gt
:ZgdZ JhbkWIixlZ\hf H[s_kI\Z

Hkgh\guf ijbgpbihf ihkljh_gby h[s_klI\hf \aZbfhhlghr_gbc Kk

b bg\_klhjzfb y\ey |ky jZamfguc [ZeZgk bgl_j _kh\ h[s_kI\Z ¢
km[t_dlZ b dZd Zdpbhg_jgh]lh h[s_kI\Z azZbgl_j_kh\Zggh]h \ a
bgl_j_kh\ k\hbo Zdpbhg_jh\
_Xita AECEDEaA N I000ObPP@ OCEIIAG E OC
EAEDOEOEONAADDNOOR44A ONAEOUEDDPQ
NOUEODBNI £ANCO
< hlg_Ighf ]h m djmigu_ k”_edb b k~ _edb k aZbgl_ j _kh\Zgg

kh\ _jrZebkv
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Xiva “NONTPEOEIRPAa EDxNOTAUEA CTa AiU
MklZ\guc dZiblZe H[s_klI\Z

MklZ\guc dZiblzZe I:H ©OF "pZ\oReOWMWHR_ fvkhl lukyg jm[e_c
b jZza”_e g gZ K_fvkhlh[iudeggbhglguo Zdpbc ghfbgZehf
p_euo h”"gZ lukyggZy jm[ey

J_1bkljzZIlhj H[s_kI\Z

J_]bkljZlhjhiH ©F _"bZoheAbkghRAI\_IklI\bb k aZzdexqg_gguf ~h]h
yley Iky :dpbhg_jgh_ h[s_klI\h ©J ]bkljzZzlhj J HK L& :H ©J_]b
N _K_]1bkljzZlEhjz Jhkkby ] Fhkd\Z me Kljhfugdz ~

DhglzZzdldue_nhg j_]bklpzZ @pB) 771-73-35

E-mail | _]bkljZIltpAtact-center@rrost.ru

K\_~ gby h ebp_gabb \u”~Zgghahjf ]jpk0pa-LH0R64 ~ZI1Z
\unrZqgb ] NDP; NKNJ Jhkkbb 7Zl1Z hdhghZdgdhnqggZkl\by 4

H jugd_ Zdpbc H[s_kI\Z

:dpbb I:H ©OF _"bZohe”bg]? h[jZsZxlky gZ HRkE&h\kdhc ;pj\_
k_dlhj_ JBBughd Bg\_klbpbc b BgldhsZiplhb2dy\ley |Iky dhfizZgb_
fZehc dZiblZzebazZpbb gh _]h Zdpbb h[ez”Zx| "hklZlhgqguf mjh\

< 1h” m kj_~g_~g_\ghc h[t_f lhjlh\ Zdpbyfb H[s_kI\Z gZ [bj _
jm|

;bj" _\u_ kbf\heu

"bj°_\hc kbf\he Ibd_j Zdpbc I:H OF _~"bZohe’bg]® gZ Fhkd ODVA

:bj _\hc kbf\he Ibd_j zZdpbc I:H ©F_~bZohe~bg]2 \ k_dlhj LF_~bZoh
;bj b

Kbf\he Ibd_j zZdpbc I:H OF _“bZohe”bg]? \ %HORRPEHUJ ODVA

Khklz\ Zdpbhb[$hkI\ZgZ ]
:dpbhg_j Dhebq_ klI\h Zdphbc >hey \
kh[kI\_gghklb mklZ\gt
dZiblZe

%
Marstone Limited 175000 000 25
Oclafor Investments LTD 175000 000 25
ljhgb _ 350000 000 50

\ IThf gbke_

-xjb”"bq_kdb_ ebpZz 84013 966 12
-nbabqg_keddpZ 265986 034 38
<k_1h 700000 000 100
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50 Zdpbc H[s_kI\Z \ kh\hdmighklb\indgid led b Z d h fi Zigdorstbne
Limited bOclafor Investments LTD.

>hkimi Zdpbhg_jh\ d bgnhjfZpbb

Ih \hijhkZf ihemq_gby "hklmiZ d bgnhjfZpbb ~ey Zdpbhg |
\hijhkzf k\yazZgguf k ~b\b~_g~zffth d¢ls hkj¥xzsZIvky ih | _e_nhg
+7 495 276 01 30, e-mail: corporation@o2tv.ru

Dhglzdlu Kh\_1Z ~bj_dlhjhsoudi&oRtiArH
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-m~ blhjkdh_aZdexq _gb_
bDhgkheb”bjh\ZggZy nbgZgkh\Zy hiq_Igh

ihAlhlh\e _ggZy \ khhI\_Ikl\bb k F_"AmgZjh~
klZg~rZjlZfb nbgZgkh\hc hig_lghklb FKNF

I:H ©F "bZohe”bg]?
aZlh™ aZ\ _jrb\rbcky N odZ[jy ]h~z



m~blhjkdh_ aZdexq_gb_
dpbhg_jzZzf I:H ©OF _~bZohe”bg]?

K\_~ gby h[ Zm~bjm _fhf ebp_

GZbf_gh\Zgb_ Im[ebqggh_ Zdpbhg_jgh_ h[s_kl\h ©F_"bZohe”"bc
Hkgh\ghc Jhkm~Zjkl\_gguc j_]bkljZApBbrAsdaao2ghf_j
F_klhgZoh™~_gb_ ] Fhkd\Z Ohjhr_\kdh_ rhkk_ *» dhj
K\_~_gby h[ Zm~blhj_

GZbf_gh\Zgb_~ AZdjulh_ Zdpbhg_jgh_ h[s_kI\h 3NbgKh\_ | :m
‘m~2bl’

Hkgh\ghc Jhkm~Zjkl\_gguc j_]bkljZpbhgguc ghf_j
F_klhgZoh ~_gb_ Jhkkby ] Fhkd\Z me =beyjh\kdh]h ~

A:H 3NbgKh\ | :m~bl” yley |Iky gqe_ghf g _dhff_jg_kdh]h iZjlg
Dhee_]lby Zm~blhjh\® \dexq_gh \ j__klj Zm”blhjh\ b Zm~blt
hkgh\guf j_]bkljZpbhgguf ghf_jhf aZibkb

Fu ijh\_eb Zm~bl ijbez]Z_fhc dhgkheb”bjh\Zgghc nbgZgkh\
3F_"bZohe”bg]” b _]h ~hg_jgbo ij_"ijbyhkdcz ~Zehlhjzzy \dexq
dhgkheb”bjh\Zgguc hlg_|I h nbgZgkh\hf iheh  _gbb ih khklhygb»
dhgkheb”~bjh\Zgguc hlg_I| h kh\hdmighf “hoh”_ dhgkhebBbjh\zZ
dziblzezZz b dhgkheb”bjh\Zgguc hlg_I h "~\b" _gbb ~ g "gu
aZdhggb\rbcky gZ mdZaZggmx ~Zlm Z 1Zd _ bgnhkfZghZo h
mqg_Ilghc iheblbdb b ijbf_qZgby d dhgkheb”bjh\Zgghc nbgzZgkh\|

HI\_IkI\_gghklv jmdh\h~kI\Z \ highr_gbb nbgzZgkh\hc hig_lghklb

Jmdh\h~kI\h =jmiiu g_k_I| hI\_IkI\_gghklv aZ ih~]hlh\dm b ~hk
"Zgghc dhgkheb”bjh\Zgghc nbgZgkh\hc hlq_Ilghklb \ khhiI\_ Tkl
klzgnzZjlZzfb nbgzZgkh\hc hlq_Ilghklb >ZggzZy hiI\_IlklI\_gghklv
\g_"j_gb_ b ih~A™_j Zgb_ kbkl_fu \gmlj_gg_]h dhgljhey g_hJ[ol
dhgkheb”bjh\Zgghc nbgZgkh\hc hlgq_Ighklb g_ kh”_j"Zs_ ¢ km
"hims_gguo \ke_"klI\b_ g_~h[jhkh\_klguo ~_ckl\bc beb hrb[hd

HI\_IkI\_gghklv Zm~blhjh\



GZrZ h[yaZgghklv azZdexqgZ _ Iky \ Ihf glh[fu \ujZablv f
dhgkheb”bjh\Zgghc nbgZgkh\hc hlg_lghklb gZ hkgh\_ ijh\_"_gq
Zm” bl \ khhI\_IklI\bb k F_""mgZjh~gufb klzZg”"Zjlzfb Zm~"blZ
[j_[mx] qlh[u fu kh[ex*"Zeb wlbq_kdb_ ghjfu b kiezZgbjh\Zeb b
glhfu ihemqgblv ~hklZlhggmx m\_j_gghklv \ hlkmlkl\bb kms_
dhgkheb”~bjh\Zgghc nbgZgkh\hc hlq_Ilghklb

m~bl\dexqZ_| \uiheg_gb_ ijhp_"mj gZijZ\e_gguo gZ ihemc
"hdzZazl _evklI\ \ hlghr_gbb kmff b bgnhjfZpbb ij_~klZ\ehagguo
nbgzZgkh\hc hlg_Ighklb <ul[hj ijhp_"mj hkgh\u\Z Iky gZ km " _
hp_gdm jbkdZ kms_ kbhkdgZzghpby nbgZgkh\hc hlg_lghklb

fhr_ggbqg_klI\Z beb hrb[db Ijb hp_gd_ wlh]h jbkdZ Znmiblhj j
\gmlj_gg_]h dhgljhey \ hlghr_gbb ih”~]hlh\db b ~hklh\_jg!
ij_~Nijbylb_f nbgzZgkh\hc hlqg_Ighklb k I_f qlh[u hij_~ _eblv
g_h[oh”bfu_ \ dhgdj_Ilguo hl[klhyl_evklI\Zo Z g_ "ey \uj:.
wnn_dlb\ghklb kbkl_fu \gmlj_gg_]h dhgljhey ij_"ijbylby :m?”
hp_gdm mf_klghklb \u[jZgghc mq_Ighc iheblbdb b h[hkgh\Zz
hp_ghd k" eZgguo jmdh\h” klI\hf b hp_gdm ij_"~klzZz\e_gb
nbgzZgkh\hc hlq_lghklb \ p_ehf

Fu kgblz_f qglh ihemqg_ggu_ gZfb Zm”blhjkdb_ “hdzZaZzl_evkl\Zz
gZ”"e_ "Zsbfb "ey \ujZ _gby gZr_]h fg_gby

Fg_gb_

lh gZr_fm fg_gbx dhgkheb”bjh\ZggZy nbgZgkh\Zy hlqg_Ilghklv
Zki_dlIZo ~“hklh\_jgh hljz Z_1 nbgZgkh\h_ iheh _gb_ =jmiiu gZ
I1Zd"_ __ nbgZgkh\u_ j_amevlZlu b "\b"_gb_ ~ _g_"guo kjgZkl\ ¢
mdZazZzggmx *ZIm \ khhI\_IklI\bb kkFzgr@idZjbglugEZgkh\hc hiqg_]I

29.04.2016

G F Ke_iugbgz

= g_jZevguc ~“bj_dlhj

A:H 3SNbgKh\_I :m~bl”
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E -/ A*, <#=~1</[(le * (| (369 761) 117 729
6. (8 -( (11*&<  (5( ~1 </(!s - -
A(C(11*&<  (5( ~1 </(le *  ( (369 761) 117 729
¢, 5( A -A & W
16 (& ,( %/, &-1( 1(%* & (369 287) 117 729
& (&1, (# ,1@: 5 16 (& ,( (473) .
i, <#= & 16 @U *, 5( A: A-A & !
% /I, &-1( "(%* &
¥ (A*, <#=U ,1 X 18 (0,5276) 0,13
A (& && A *, <#=U ,1 X (0,5276) 0,13
A, & 9 &&( '(# 8 -1 ( '6 (,
~%H#H&X 16 700,0 700,0

NX»X Al (,(
§ & , #=&< » M

i *, #A 1110 X



T(&-(# ( &&< (/18 1 ( & & &<5 -, -/
T i1 % -A6 U ,9 9
(A NN A N Y-\

/<-A8 5 ,(-- -15 1 # ( Tiida  (
&, <#= (& #( (( #( & A (369 837) 147 251
TG, ML *(*, <# (& #( ((#( & A
a%(,/ 6 A 56 135 105 459
A</i(V (I <</ A (8,851 (%* & 174 676 -
a(#A  *, <#  --(6 ,( &&<5 !I(%* & 125 859 -
A -5( < *(* (6 & % 3718 235
a(5( < *( *,(6 &I % (30 663) (185 694)
° % & & A ( (,(U&( (' * | #

A% &=9 & ~1 # 8 & « I(, (( * (8 I(,

(# &&(-/ (25 728) (51 494)
A% &=9 & ~1 #8 & + * -( 272 41
A #8& ~1% &=9 & 1, [(,-1( (# &&(-

& 8 -# &&<5 (A [ #=-/ 18 / (# &&(-/

* (6 &I/( & ( 6795 (30 711)
I % & & ((LU&( (! * /I # (18 662) (82 164)
» #( & *, <#= 1*# 8 &&< (90) (84)
E -/< & &< -, -/ U *(#18 &&< (/ (*, 6 («

Al #=&(-/ (58 863) (14 997)
a & & &<5 -, -/ *( & -16 (&&( Al #
ey (L1 & & %/, #=&<5 !/ ( - (3 747)
ey (L, & (-&( &<5 -, -/ - (1399)
a g &< -, -/ -(-1 o o*, (, ] &&<5 *, - 186
E -/< & &< -, - (I & -1 6 (&&( Al #= - (4 960)
a & & &<5 -, * 4 & &-( ( Al #=&(-/

(-11*# & %(U*, (-/ # &&<5 ,1 % (, 56 280 28 000
c( 9 & %( U *, (-/ # &&<5 ,1 % (, & (500) -
E -/< & &< -, - (I 4 & &-( ( Al #=&(- 55 780 28 000
A #88& ~1% &=9 & + & &<5 -, -/ 5 > (3 083) 8 044
a g &< -, -/ 5 > # &I< & & 8 #( * , ( 10 035 1992
a g &< -, -/ 5 >| # &I< & 1(& 6 * , ( 6 952 10 035

NX»X A1l (,(
§ & , #=&< e

T o*, #A 1110 X



T(&-(# ,( &&< (I8 1 ( % & & x| #
%/ #U *, 5( A: -A& 16 (& ,( % [, & 1( (Y
- - a(#A
- o o - - I
A,*/,&; 7o, ’<##=&& g N/"(s((&&< °I( ( & (&l (# ,1@: ', ,(#
/<-A8 5 ,(-- 1% ' ' 16 (& ,( '
Yo [() & Ti LA T 700 209 145 3480 265 3690110 - 3690110
A((I1°&< (5(  1iid - 117 645 - 117 645 85 117729
% 11 & 11 ! A1id 700 326 790 3480 265 3807 755 85 3807 839
AC(117&< (5(  TiiA - (369 287) - (369 287) 473) (369 761)
Yo [() & Ti A TiiA 700 (42 498) 3480 265 3438 467 (389) 3438079
NX»X A1l (,(
§ & , #=&< e
TR *, #A 1170 X



e % 8 & AL I(&-(# ,( &&( 4 & &-( ( (/8 1&(-/

1.% : - & A (§,1** 1(%°® & 5(# & Al #=8&(-1

s -[(A: A 1(&-(# ,( && A 4 & &-( A (I8 1&(-I= *( (I(-H# & - -
o1& (&<% -/ & ,/ % 4 & &-( ( (/8 /&(-/ (U 9 9 -A
2015 ( U #A %olY% h° 5(# & ihf§(%* & Ai- ( (8 ,& 5 !'(%* & -~
(% -/1&( % &1 %<5 h§,1** 1(%* & i # h§,1** jeX

T(%* & A <# , -/, ,( & 1ii6 (1 I OAl #=&(-1= & '( ,, I(,
C ,6 X T(%* & A A HA#H-B<W6 (& ,&<% ( : -/ (% - (I /-1 &&(-.
16 (& ,( x # 5 * & # 5 %a(lA&X,A Tiii X f(%* & A , (/ #
& & A% ol ha #ol1/2008~T1X6 Yol hBiAliii~TiXPA& ,1iii (

T(%* & A *, % &( & h° %uoBf# & iU -(# -&( , 9& @ & (8, &( ( |
(, & A 16 (& ,(U -(-/(A9 (-A.iiXiixiiii

§,1** *( -(-/(A& @ & ii 2015 ,A 1#@8 4# 1@: '(%* & W
O%°  5(# & %%Y% h§ %% i ~*,( @- ,-! 6 &/,:U! LEBENMRAI( <

I # (&&< | &8 Y%# hA # (&&< | &i# #4 hA # | &HU %l
hA * # 1 ° %% hA(4 %% heBRL** (-1: -/ #A | Al #=&(-/= &

- -l % --(( &4(,% 6 ~/ # (&&( & 1-/, « A(-- -!'( ¢ %6 X
o o(-1! A 1 5 , A&{- -'( C ,6 X A# L,&% W
1& ,- #=8&1@ # 6 & @U (& 8 @:1@ (-/1*&(-/= ' & # ( -5 -,
& A & [, 1(, A(-- -1( C ,6 X A# 1°&% Wo( &( -%(/, /=

6 4,( <5 *1 /5 (*,I(,( ! #=&( (/| #PTV&IA2Y ). ,
e -(-1(A& @ & i ! A Tli{@* & A ¢cal¥ ho 5(# & i A #A [-A % |/
H(%* & §,1**<X A/,11/1, 16 (& ,( T(%* & ¥( -(-/(R8AM@ (& 31

F,AR014 (1, -1 # & & X

& i ! A TR ( & i ! A T8 (

ol (& , !2(#u8/<{x(s f(HA 18 -1 !g(#u8/<{x(s f(#A 18 -

Stearway Limited 62 300 8,90% 200 060 28,58%

Marstone Limited 175 000 25,00% 175 000 25,00%

%Y. aC%hA °»l«AA«» 175 000 25,00% 140 000 20,00%

¢, (8 287 700 41,10% 184 940 26,42%

°I( ( 700 000 100,00% 700 000 100,00%
o, 8 -! , - % -/( (-1: -/ # & A Al #ERL70, W (-- AU X ©°(-1 L
f1/1 ( -!  *,(-* 86U/, X
Lo, 1iie (1 %uaY he 5(# & i *, (9 #(#@ 18 -/ A '(%* & A5
hA * # 1 0 i %Y hA(4 [iX » %(% &/ *, (, ] & A %LY%Y%YREA(4S /i
(# 18 -/ A %¥%Y% h¢°AiX
YolYaYs hA * # 1 O i (-1: -/ #A ] Al #=&(-/= -4, x ( (-1
% |, #( X 2 Al #=&(-1=@ %%Y% hA(4 i A #A [-A *, ( (-1 (I # (&&

Al 1171, §,1**< *( -(-/(A& @ & ii( !*,A-Tii# & & W
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a(#A 18 -/ A

< & iU 4 & G0 1A
T(%* & A Al, & a Al #=8&(-/= HiR His

calh —o 5(# & A(-- A A# & 100% 100%
Y%l —all(, — A(-- A A# & 0% 100%
Yool —8§ %% — A(-- A A# & 100% 100%
Yolhls —YhOPN — A(-- A A# & 99% 99%
Yolhl —A * # 1 C A(-- A e O (-1 (, ' %< 100% 100%
Yoot —A(4 |— A(-- A oL (-1 (1 # (&&( ( 1(&/ 100% 100%
YoloUs — ¢ °A— A(-- A oL (-1 (1 # (&&( ( 1(&/ 100% 100%

X %-&( &< *(#( & A 18 /& ( *(# I !

B-&( *( (J(! 4 & &-( ( (/8 I&%-HIKA: A *, (% 1/(8& A 1(&-(# .,( &
4 & &-( A (I8 1&(-I= *( (I( # & () I-1 -0 1& ,( &<%

4 & &-( ( (/8 1&(-] ~°ACHYeX ¢, &6 *< 18 /&( *(# 1 ' U -*(#= ( &&<
o] # &< & X @ &&<  *(#( & A 18 [&( *F(# IV *(-# ( | #=&( *,
(1&(9 & @ '( - % *, -/ # &&<% (/8 /&(-/ * , ( %U -# & 1! &(

» * < &(-1= Al #=& (2, X*( (I(' & -I(A: (&-(# ,( &&( 4 & &-
(18 1&(-1 ,11( ( -1 ( §,1**< -5( #( (*1: & AUL 8//( &8%1%x &(
(-1: -/ #Al= - (@ Al #=&(-/= ((, % (%W & 1:(%1/-/ 1@/ & % , &
& (5( %(-/1= # ! 6 #  -1: -/ &&( ( -(!', : & A Al #=& (-1 U -1
(A | #=-1 11/ *(C 9 /=-A 1-/ &( # && (% *(,A ! X

L#@/  *, -] # & A 4 & &-(( (/I8 /&E(NXT# & -I(A: 4 & &-( (
(/18 1&(-1 <, &< ,(-- -!5,1 #A5U -# & 1! &( &( X

Y%-&( 1(&-(# 6§ X8 ,& % '(%* & A% (/&(-A/-A - 1(%* & ~ [(% 8
-* 6 #=&( ( & & 8 & AU 1(/(,<5 §,1** & *A%l@ # (- &&(
*(#( &< (#(-1@: 5 !6 # (1&(9 & 1(/(,<5 §,1** -*(-( & é
(&I, (# ,( /= 5 4 & &-(1@ (*,6 (&&1@ *(#/'1 - 6 #=@(6(&18 & ,
& # 8 A (&1, (#A -( -/1(,(&< §,1**<  (/&(9 & 1 (( @, %8 A (# 6
& % & & # 8 # A& *(/ &6 #=8&<5 *, (#(- U 1(/(,< & d(A:
(-] # &< | - (#H& & @ # (& ,/ 6 X 9T(&-(# 6 A (8 ,& ¢
(-1: -/ #A [-A - < * [ 5( (&I, (#A*) 18, 1*1-A - [< 1/, [< 1 (&/,(#AX
iy (L1 & §,1%*( (8 ,& 5 !(%* & 18 /< [-A *( % /[(AX *,
¢, (, 1 &&< &/ 4 6 ,1 %< 1/ <U /! (A [ #=-/ 1-#( &< (
* &AI< * (T & & & -U (I, @/-A *( -*, # (-1 %(-/
*(, 1 & A& -%((/, %, & 1(&,(# ,1@: (# 18 -/ AX

§1** (6 & | & (&1, (# ,1@:1@ (#@ 18 -/ AU *, -/ #A@:#@ -( (
-( -1 &&(-1 @:1@ , /#@ *, (& *,(*(,6 (& #=&1@( (#@18B-/<5
# | 6 U & 1 #=&( *( ! ( (*, 6 *(*(,6 (& #=&( (# 8 -I<
*(, ] &&( (%* & U *, 5( A: -A & & (&1, (# ,1@: 5 '6 (& ,( X
8§81 #{6 & [-A *1/ % <8/ 8 -/<5 I/ ( *, (,/] &&( '(%* & (
(& , & AU 1*# 8 &&( ( (0, &&1@ '(%* & @QU & !(&/,(# ,1@:
(0, &&( N(%* & -*, # ( -1( %(-1 (# o0, &&( N(%* &
1 <# -( -1 &&(-1 & % (% &/ *, (, ] & AX Y%/, 6 | #=& A -1%% *
oo<# % (-# I(C(U v (-1, (r, #IU <#  # &1 4 6
o0, &&< 1 < * &AI< - (A | #=-] 1-#( &< (A [ #=-1 U

. #=&(-/= 5 (6 &! X
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(& , & U 1*# 8 &&( * (, ] &&1@ !(%* & @QU (6 &  [-A *
I %(-/ *, &&<5 !/ (U <*1: &&<5 (# <5 &-/,1% &/( *, &Al<
(A [ #=-1U 1#@8 A -*, # 1@ -/( %(-/= '/ ( # (A [ #=-1U -

1-#(&(( (& , & AU &( -'#@8 A [, I<U - A &&< - *, (*#11& %
1(&-1#=/ 6 (&&<5U @, 8 -! 5U (6 &(8&<5 &<5 & #( 8&<5 *,(4
T d< (- #Do% (L, & A (% & U *(& - &&< *, <*1-1 (# <5
<8/ @/-A “1%%< ! x [ # U [, I< *( - #1 *, (, ] &A I(%*& U
<*1-1 (# (<5 (A [ #=-1U <8/ @/-A 5 # &-(( -/1(%(< Y -
- #1U - A &&< - *, (, ] & %U (/&(-Al-A & , -5( <X

o(*, 6 % 1 1(%* & A% §,1**< & , # ( && A *, <#= *( >/ 9
IV - #=( *( ,-81% &1/, §,1**< -1#@8 @/-AX » , #!( &&<
1#@8 @/-AU !, (% /5 -#18 U 1(  -/( %(-/= & %( /| </= (% : &

(8 ,& 1(%* & *, % &A@/ &1@ 18 /&1 @ *(# / '1 -(@, 1F¥<X - *(#

» 1(&,(# ,1@: A (#A 18 -/ A *, -1 #A [ -(( 8 -/= 8 ANB=&(1#=/ /(
L*x [ # (8 ,& 1(%* & U * 5(A:1@-A & (#@U 1(/(,( & *,&%1@
# 1 T(%* & AX » 1(&/,(# ,1@: A (#A 18 -/ A (, 1/ (/] #=&< 1(9
§,1**<X

< </ (8 ,& 5 !(%* &(X §,1** 1/, 8 [ (&, (#=U I( -(5, &A@: A

1(%* & * , (6 & [-A *( -*,  # ( -I( %(-/ U % & & A # &-(
(I, @I-A *, <# # 1 <[V X A*, # A -I(%(-I=* -1 #A [ -(( *
# &-(1@ -/( %(-/= #A 6 # #=8& 9 ( 18/ -(5, &A@: -A (#
1(%* & U -( % -/1&(% *, *, Al # 4 & &-( (% '/ X T1,(% /( (U
(I, &&<  * (8 % -( (11*&(% (5( (1&(9 & &&( !(%* &UU 18 /

# < §,1%*  (-1: -] # & *(-, -/ &&1@((F.,(-/M@:5 I ( #
(A [ #=-1 X NI( %( / (&8 /=U 8/( -1%%<U , & (/, &&<*&(-(-/
(5( U *, &(-A/-A *, <#= # 1 </(IX

° % & & (# 18 -/ A (8 ,& (%* & (1, (&I, (#A 18 A<- [-A
L x| #(%X

«-# 8§,1** 1/, 8 [ 1(&/,(#=& (8 ,& 1(%* & U (& W

Sk v & & Y (0 (A ] #=-1 (8 ,& (%8 & (&A((%: (-A !
& 1 #H# e

Ko e, & & #&-( ( -/( %(-/ & '(&/,(#=&( (# 18 -/ A

ol %, & & & !(*# &&<511,-( <5, & 6U (/, &&<5 | * | #
& %, # 1@ -/1( %(-/= *(#18 &&( ( (& , & A

& | -*  # 1@ -/( %(-/=(-/ 9 -A & -/ 6

& | 4 & &-(< , 1#=/1 (] <</ A (8 ,& (%* & -(-1 *, <#
Sk - 46,1 (H@ % [/, &-1( 1(%* & 1(%*(& &/ 5U , & *, &
* (8 (-( ("1*&( ( (5( U (-1 *, <#, # & <it, # &&( *, <#
(1 -1 - (&), 1&<% [, ( & A% O°AC®%X

a--(6 ,( &&< 1(%* &--X6 ,( &&<% A #A@/-A '(%* & U & !(/(,
(1 < | & 8/ #=&( # A& ~* A%( # (- &&(*U &( & %! N (&,
* #(U (#A (#(-1@: 5 !6 >/ 5 1(%* & A5 -(-/ #B&/ // 6119 ( f
(6 ,( &&< (%* & 18 /< @/-A *( (# (%1(8&% 8(#E&( (I, @/-A *
I %(-1 *, (, ] & AX 2 & <U *(#18 &&< (/I --(6 ,( &&<5 1(%* &

1% &=9 & # &-(( -/( %(-/ & -16 (6 ,( &&< (%* & X °¢
(# 8§,1**< 8 -/<5 1] 5 --(6 ,( &&( '(%* & U % 9 % -/( *(-#
& @/-A -# 1@: % :( (#0%§,1%*< *  <#AS5 # 1 </1'5 --(6 ,(
(%* & (I, [-A  -(-/ 1(&-(# ,( &&<5 *, <# # WI</(£A (

. 1#=//5(6 ,( &&<5 I(%* G#A §,1**< * (8 % -( (11*&(% (5( *, &
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-(-/ (8 ( -C(1*&( ( (5¢( (/, I-A (I #=&( *+(8('( % & & A
(# §,1%*< # &-( ( -/1( %(-/ 8 -/1<5 1/ ( --(6 ,( &&<5 1(%* &
*o<# o# 1</t (-] (# , 1#=/15 --(6 ,( .&&<5 1(%* &
v & 1(I( (#A §,1**< 1 </1'5 --(6 ,( &&( "(%* & , & # *,
& -1 6 &&1@ !(%* & @U '#@B6 A (81B@& ( -* 8 &&1@ I(,-
(# &&(-/=U §,1** & (/, | #=& 9 1 </I U 1#@8 & % -#
* &AH#H & - A (A | #=-1 # (-1: -1 # *#1 (I % & --(6 ,( &&
» , # ( && A *, <#= *( (* , 6 A% % 1 §,1**( (6 ,( &&<%
1#@8 /-A %, #5 (# §,1**< --(6 ,( &&<5 1(%* & A5V & , #
/1 -1#@8 @/-AU !, (% -#18 U I( % @/-A*, & ! ( -6 & & A * |

Y-&( &< -, IY%-&( &< -, -1 (I, @/I-A *( -I( %(-] *, (,] &A

& '(*# &&( %(,/ 6 o, *( (-6 & & ~-# >I(& (5( %(*X
T, 0< & 11, %(&1  ( -#1 & (-&( &<5 -, -1 ((&(-Al-A & ,
T, /< & % &1 1,1*&<5 1 #( # 1(%*(& &/( (-&( &<5 -, *] 1 * |
(&(, % &&(% -* - & *(# 5 % & 8 -/ X

» (&6 1 (( (/8 I&(( *, ( ,1V( (-1 ((*, #A /&% 8 6 & & A
(-&( &<5 -, -/ X «-# <A # & 5(/A < ( & ['( *, &!'U ,11((
(% : %1@ -/( %(-/= '/ U 1(/(, A (*, #A[-A |1 & (#=9WA
o # A - %(-= <8 /(% [,/ & *,( 1 1/ I %(-1=U
*(#18 & (I ( -*(#=( & AX ¥ # &-( A -/( %(-/= '/ 1% &=9 /-/
1% %<X A </(! (/ ( -6 & & A (I, [-A (-] *, <# 1 </ (/¢
1% % *, <9 & A & #8 &( *, (-1 (-1 %(-1U(/, &&(( -(-/
* o<1 * L, (6 & X A</(0 (/] ( -6&&A 1] U * & &&< * (9#
* (<U -/1(,& ,1 /-AU -# * ( (9#( % & & , -8 /&<5 (6 &(!U -*
(*, #& (% : %( -/( %(-/ X

o, <#=# 1 </(! (/] < <I A (-&( &<5 -, -/ (*, #A/-A !l , &6 %
<,181( (/I *,( # &-(( -I(%(-I=@ (I, [-A -(-I *, <#
(18 1&< * , ( X

a%(,/ 6 AX%(,/ 6 A (-&( &<5 -, -/ , --8 I< [-A # & &<% % /|
, & (% ,&( ( -* - & A 5 * (& 8 #=&( -/( %(-/ ( # ! 6 (K& (& -/( %
-, (! 5 *(# &(( -*(#= ( & AU % && (W
A (D *(# &1
(#H= (&
I(# 8 -1 (#
A # (&&( ( (,1 ( & (/7 (i
va -&( ((,1 ( & 3

U6 (&& A - %(-I= ' *, -] #A T -( ( ( %1@ -1%%%BU #(/(,:
< *(#18 /= & -I(A: % (% &/ (I *,( ¥ <8 /(% |, A& *(

ok (#( & AU 8I( (., -1 !/ (/1 5& 8 -1( -(-/1(AN&L@Y -0(%/1

1(&6 -, (1 *(# &( ( -*(#=( & AX . ! 6 (&& A -/( %(-/=(# &( ( -,(
x(#= (& A Y, -% [, @/-A U * & (5( %(-/U I(,, ' 1@ &
/11X

B* 6 (&& A , &-#18 ABU §,1** A #A /-A , & /(, (% *( (( (,1 , ¢
*1-% [/, @: %1 *,5( (I ,&( | #A ! §,1** -1: -/ &&<5 , -I

(&' @: 5 * (-] &&(-1U (: A -1%% , & &<5 *# | (/1
# 1 </ ( #& &<% % /( (% [/ 8& - (-,(' , &<4K*A, (( U, &
& '(I(,< ,& I(, '#@8 # (((, , &< !l /8 & (E&GW( A (
</= , -I(, &1/U *#@- *, (U & '(I(,< , & I(, % I & 1( *¥[( #4=
(“(#& | #=8&( (*# I( # I 1( (U -#18 U I & & 8 #( -,(!

(-1 1(8& A 1 , &&(-/= 1(%U 8/( , & I(, & % , & (-*(#= ( I=-A >/ %
13



' _#18, AB 1/ < - @/-A & 1-#( A5 (*,6 (&&( , & <U , & &<
*(#18 & @ *, & @/-A ' ! , & &< (5( # & &<% % /( (% /8 & - |

» % |, #=&< !/ sX% |, #=&< 1/ < §,1**<U ! (% 1 ## U I#@
Lx fo# L ( &&( *,(, %%&( ( -*8 & U* & [ # (& & #* <, %O
I( &< &1 *, (-11*% 1 1 #=8&<% -HA% % | # ! & #( 6 4,( ( (
| # &.A

o (] &&< *, & | # (&&< *,(, %%< 18 /< @/-A -1%% 4 !/
o0, & X AN K(# &(( -*(H#= ( & A -(-1 #A [ i1 # IX

oy & 4 H=%< *, & @/IA H#=&<% !/ % - & (*, # &&<% -,(!1(%
*(#= (& AX §,1** & & 8 -#A | %(,/] 6 @ *( 4 #=% % G&( *,
( -6 & & X

‘, (-11* 1 1 #=&<% - [A% 18 /< @/-A *( 4 !/ 8 -1( -I(@(-/ X

-*(#=( & A #A & 5 -(-/ . #A | A # |

A # (&&< *,(, %%<U -( &&< -( -1 &&<% - # % U & #@8 @/

* (8 & I!# &< , -5(<U ' (% [/ 5U !(/(,< %(1/ <I= & *(-, -1 &
o1y I -*(#= ( & @X

i, (] &&< I( ,&< & ! 18 /< @/-A -1%% 41!/ 8 -15 [, ]| &

*(# &(( -*(#=( & A /( ,&<5 & !'( -(-/ #A [ i # IX a%(,/ 6 A

- #

i)

*
’

(
- (-( (% /8 & 5 -, *(# &(( -*(#=( & AX I, I€ &&<5(/&
-( - &&<W - # % & !'* [ # 1@/-A (/, @/-A *, <#A5(
I( >/ [, I< <# *(& - &<X
é s (-/1* 1V #=&<% - /A% * !V /[ % | # ! & #( 6 4,( ( (/1 #A & A
-1%% 41/ 8 -15 I, & * (,1 & &&<5 *, X A, (! *(# &( (
-(-1 #A I A # /X
a%(,/ 6 A *( & %/, #=&<% !/ % & 8 -#A [-A - -*(#=( & % #
, &(% ,&( /8 & -,(! 5 *(# &(( -*(#= ( & AX
c(-#  *, (& 8 #=&( ( *, & & A & %/, #=8&< o< (I, @/-A *( °
-1 %(-/ <8 /(% & '(*# &&( %(,/ 6 ( -6 & & A~ -# >/I(& (5
| -#18 ( -6 & & A # &-( A -I( %(-/1= & % |/, #=&<5 ( -
& (#=9 W -/( %(-/ U I'(/(, A %( /I <I= *(#18 & , 1#=/( U -*(4
#o-*, # ( -1( %(-/ <8 /(% [/, & *,( 1X

&
(&
</

» #( & Y, <#=K & *, <#= (/, /-A 4 & &-( ( (/8 1&(-/ -((/
I, ( & A% (&( 1 #=-1 U 1(/(,< -l 1@/ # 0 -11XEAE @ #A H(& (6
(/18 /1&( ( *, ( X A -5(< ~ (% :&Ae *( &#( 1 & *, <#= 1#@¢
(1#( &&< & #/( L& @I-A *, <# 1 </! (18 /&< * , (U -#
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